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THIS MORTGAGE ("Security Instrument") is'givenonAug Usts 352000 1. 'Tne mortgagor is-

Brtan Reynolds and Deborah Reynolds., Husband and w1fe

' (“Borroytrer").
ThrsSecurrty Instrument is given to ABN "AMRO - Mortgage Group. Inc.
a . Delaware Corporation

Borrower owes Lender the prmCIpal sum of One Hundred Seventy Thousand Four Hundred Dot 1ars and no/100 '
Dollars (U.S.$170,400.00 ). This debtis
evidenced by Borrower s note dated the same date as thts Security Instrument ("Note“), which provides for monthly .
payments, with the full debt, if not paid earlier, due and payableon Septémber 1, 2030 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conveyto
Lender the following descnbed property tocated in Lake:
County, Indiana: ‘

LOT 886 AN LAKES OF THE FOUR. SEASONS, WUNIT 6,-AS P€R PLAT
HEREOF, RECORDED IN PLAT BOOK 39 PAGE 12, 1IN THE OFFICE OF THE
CO E 0F LAKE: COUNTY. INDIANA . 3 o S

EST IND\AM TITLE SERVtCES, INQ.
NO&THW 162 Washington Street o o
Lowel mdiaﬂgsésgseab  NORTHWEST INDIANA TITLE SERVIGES, NC.
769*072? o i 162"Washin’qton’ Street
Lowell, Indlana 46356 -

©00-8848-1

Unit No, 11 ' . Key No. 10-55-9

which has the addressof 3941 South Leke Shore Drrve " . Crown Point:
: [Street] = R o [Cltvl
Indiana 46307 - . ~("PropertyAddress) B T AT e A
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements i
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be :
covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the "Property 2

BORROWER COVENANTS that Borrower s lawtully seised of the estate hereby conveyed and has the rightto
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the trtte to the Property against all claims and demands. subject to any
encumbrances of record. v R
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THIS SECURJTY INSTHUMENT combtnes unrform covenants tor natronat use and non- unrtorm covenan” wtth
limited vanatrons by jurisdictron to constitute a umform secunty mstrument covenng reat property

o1 Payment of Prtnclpat and tnterest Prepaymenta Late Charges. er shatl promptty pay when due
e ;\Iltet pnncrpat of: and mterest on the debt evidenced by the Note and any prepayment and Iate charges due under the -

- ' Subject to applicable law or to a written waiver by Lender, Borrowe pay
‘ ,,to Lender on'the day monthly payments are due under the: Note, until the Note is paid in full, a sum ("Funds") for: (a) "
. yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeart
" leasehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d)
. yearly flood insurance premiums, if any; (e) yearly mertgaga insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insuranc
remiums. These items are called “Eserowiitems.” Lenderimay, at any fime, collect and hold Funds in an amountn
exceed the maximum amount a lendet for a-federally related morigage loan may require for Borrower's escrow.account
- under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.CB: 2601 &
seq ("RESPA"), unless anotherlaw that'applies-to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
- and hold:Funds in an amount not to ex¢eed the lesser.amount. Lender. may estimate the amount of Funds due on the:
basrls o{) Ic:u,rrent data and reasonable estimates of expenditures of futuré Escrow ltems or otherwise in accordance with
~applicable la

“The Funds shall be held in an i p i { g strum ntahty, or entity
(including Lender, if Lender is suchan Institution) or in any-Fedaral Home [oanBank: Lender shall apply the Funds to

* pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the .-

_ escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

" -permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge foran -

independent real estate tax reporting service used by Lender in connection with this joan, unless applicable la
provides otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be

“..~ required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however

- that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing'credits and debits to the Funds and the purpose for which each debit to the Fund d

- Funds are pledged as dditional se urtt f ttsum secured bythts Security In tru nt

e "Borrower for the excess Funds in accordance with the requirements of applicable law, If the ‘amountlof the Funds |
by Lender at any time'is not sufficient to pay the Escrow ltems whén due, Lender may $o notify Borrower in writing

= ‘and, in such case Borrower shall payto Lender.the:amount necessary to make up the'»def cy. Borrowe hatI make

1cy in.no more than twetve monthly payments at Lender’ sole discretio

: : ment in full of all sums secured by this Secunty tnstrument Lender shall promptly r ,
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to'the acqursrtron
or sale of the Property, shall apply any Funds hetd by Lender at the time of ¢ acquts on or le as a credit agamst the
sums secured by this Security Instry ' ‘

3 Application of Payments. Unless aop icable law provrdes otherwise, all paymen received by Lender
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabte
... under paragraph 2; third, to interest dul v fourth, ncipal due; and last, to late charges due under the Note.

' A4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and positions attributable to the:
© . Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
-‘Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptty furnish to Lender all notices of
‘amounts to be paid under this paragraph. If Borrower makes these ayments dtrectly, Borrower shall promptty '
: ,Lender recetpts evidencing the payment :

. Borrower shall promptly discharge any lien whtch has prionty over this Security Instrument unles :
i agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
. good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion-
. operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

{.ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is' subject t
- a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.:
‘Borrower shall satisfy the lien or take one or more of the actrons set forth above within 10 days of the. gtving of notice

-5, Hazard or Property Insuran Borrower,e ep the tmprovements nowsex sti g Or hereafter erected on
roperty insured against loss by fire, hazards included within the term "extended coverage* and any’ other hazards, -
ncluding floods or flooding, for which Lender requires insurance. This tnsurance shallbe maintarned in the amount and
or the periods that Lender requires.. The insurance carrier providing the in ce shalli
o Lender's approval which shall not be unreasonably withhel
.ender mayet Lender's eptron ' obtatn coverage to protect Lend
aragraph
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
* Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
‘ : all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
1 insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

T Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
: of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
, restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall

d o be applied to the sums secured by this Seguirity Instrument, whether or not then due, with any excess paid to Borrower.

- ‘ if Borrower abandons the Property, or doas not answer within 80 days a netice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

. .or restore the Property or to pay sums secured by this Security instrument,whether or not then due. The 30-day period
will begin when the notice is given. '

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds ie principal shall not extend or
postpone the due date of the'monthly payments referred to'in paragraphs fiand 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by.Lender, Borrowar’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. : ’

R - 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

' / Leaseholds. Borrower shall occupy, astablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower'’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property, Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's.good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
ST this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
TR paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith. -

é e determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise orinaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall. comply with all the provisions of the lease. |If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’'s Rights in the Property. lf Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s -
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

;j ‘ N Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

; this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

_. interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
OO Borrower requesting payment. . R : ‘ : '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

1 Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
1 reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

’ premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the -
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. .
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

'10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duse, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propeny immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security fastrument shall be reduced bythe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property in which the fair market valugofithe Property immediately before the taking is less than the -

“amount of the sums secured immediately.before the taking, unless Borrower and Lender otherwise agree in wntmg or
unless applicable law otherwjse provides, the proceeds shall be applied to the sums secured by this Security -
instrument whether or not the'sums-are then due:

If the Property Is abandoned by Borrower, or.if, after. notice by Lender.to.Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

-Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnnmpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatlons with-regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security tnstrument is subject to a‘law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted ||mlt and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prtncnpal the reduction
will be treated as a partial prepayment without any prepayment charge under the Note. ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note .
which can be given effect without the conflicting prowsuon To this end the provasuons of this Secunty Instrument and the
Note are declared to be severable, '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty lnstrument

‘ 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a . :
" natural person) w1thout Lenders prior written consent, Lender may, at its option, require |mmad|ate paymant in full of all
.~8UMS _ ‘ ; ‘
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gy secured by this Securrty lnstrument However thts optron shatl not be exercrsed by Lender tf exerorse is prohrbrted by
.- federal taw as of the date of this Security Instrument. ]

If Lender exercises this optron Lender shall grve Borrower notlce ot acceleratron The notrce shatl provrde a perrod ot
- of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured -~
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke i
o any remedies permitted by this Security: Instrument without further notice or demand on Borrower. - ..

“18. Borrower s Right to Relnstate, If Borrower meets certain condrtrons Borrower shall have the rtght to have
rentorcement of this Security Instrument discontinued at any time prior to the aarlier of: (a) 5 days (or such other period -
.as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in.
- -this Security Instrument; or (b) entry of a judgmentenforcing this Securit gf Instrument, Those conditions are that ‘
" :Borrower: (a) pays Lender all sums which then'would'bé due under this Security Instrument and the Note as ifno *
celeration had occurred; (b) cures any,default,of any-other. covenants.or agreements, (c) pays all expenses incurred
n enforcing this Security lnstrument ineluding, but net limited 1o, reasonableattorneys’ fees; and (d) takes such action
*~"as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Prooerty and
- Borrower's obligation to pay th&iSums sécured by this Security Instrument shall continue uni€hanged. Upon = "
~reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftectrve as rf o
'O aoceler‘rz;tr’on had occurred However, thrs nght to rernstate shall not appty in the case ot acceteratron under ‘
- ;paragrap ; i oy | r

'19, Sale of Note' Change ot Loan Servlcer.*The Note or a partrat interest in the Note (together wrth thrs Secunty
tnstrument) maybe sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity .
-(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There =
also may ba one or more changes of the Loan Servicer unrelated to a sale of the Note. If thera is a change of the Loan -
~Servicer, Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law,
“The notice will state the name and address of the hew Loan Servicer-and the address to whr pa ments should be
he nottce wrlt also contain any other intormatron requr d by apptrcabte taw. ‘ :

e 20, Hazardous Substances. Borrower shatl not cause or permrt the presence use, drsposal storage or release of .=
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting -
the Property that is in violation of any Environmental Law. The precedrng two sentences shall not apply to the presence, - -

.use, or storage on the Property of small quantities of Hazardous Substances are generally r gnrzed to be e

o «approprrate to normal resrdentrat Uses and to marntenance of the Property P

. ‘Borrower shall promptly grve Lender written notice of any tnvestrgatron claim, demand, lawsuit or other actron by

L any governmental or regulatory agency,or private party involving the Property and any Hazardous Substance or:

.~ Environmental Law of which Borrower has actual knowledge. {f Borrower learns, or is notified by any governmental or.:

~“regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propertyis-
~necessary, Borrower shatl promptly take all necessary remedrat actrons m accordance with Envrronmental Law.

. As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
“‘'substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic:- :
- -petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde

- and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the .-

 Jurisdiction where the Property is located that relate to health, satety or envrronmental protectron

NON- UNIFORM COVENANTS Borrower and Lender turther covenant and agree as fotlows

: 21. Acceleratlon Remedtes. Lender shall give noticeto Borrower prtor to acceleratton followlng Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to'Borrower, by which the
~ default must be cured ‘and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
- sale of the Property. The notice shall furtherinform Borrower of the right 1o reinstate after acceleration'and the
- “right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
- acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at Its
- option may require immediate payment In full of all sums secured by 'this Security Instrument without further =~
- demand and may foreclose this Security instrument by judlctal proceedtng Lender shall be entitled to coll ct aII
- expenses incurred in pursulng the remedies proyided ‘
reasonabte attorneys’ fees and costs of tttte evtdence.

22, Release. Upon Payment of all sums secured
Instrument without charge to Borrower.

23 Waiver ot Valuatton and Appraisemen

' f,,ftNDtANA-StNGLE FAMILY-—FNMAIFHLMC umroam msreurvrem ,
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24, Riders to this Security Instrument." !f one or more riders are executed by Borrower and recorded together.

this Security Instrument, the covenants and.agreements of each such rider shall beiincorporated into andshall -
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument , il ' ;

[JCondominium Rider -~ ... "[]1--4 Family Rider
[JPianned Unit Development Rider. . []Biweekl

B # . E

mprovement Rider

[1Other(s)

*. BY SIGNING BELOW, Borrower accepts and agrées 1o the ferr
Instrument and In any rider(s) executed by Borrower and recorded w
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: day
and is incorporated into and shall be deemed to amend and supplemen the Mortgage, Deed ot Trust or.
Security Deed (the "Security 1nstrument“&10f the same date, given by the undersigned (the "Borrower
secu Borrowers Note to A ortgage Grou LNC. D 1aware Corporat on

The Property includes but Is not limited to‘ a parcelof Iand rmproved with a dwel!rng,
such arcels and certarn common areas and facrlrtles as descrlbed

n(

PUD COVENANTS In addrtlon to the covenants

!Borrower “shal perform all of Borrower’s ‘obligations | under the xPUD’ '
‘ The "Constituent Documents* ar i
trust instrument or any equivalent document which ci
other rules or regulations of the Owners Associatro
and assessments rmposed pursuan

: ‘ : : o 8
4nsurance carrier, a “master" or."planket" policy insurrng the Property which’ls satlsfactory 1o Lender and
which provides - Insurance- coverage in the amounts, for the .periods, and agarnst the hazards ende
equrres rncludrng fire and hazards inc!uded within the term! *extended coverage,” then; . .
tor thly payment to Lend

early premium installments for hazard i rnsurance onthe Propeny,« -

(r? ‘Borrower's obligation underUmform Co}venant 5to malntarn hazard insurance coverage onthe .
5 roperty s deemed -satisfied to_the extent that- uired - provided by he. Owners
Associatron pohcy . e ’

: 2 ,
by the master or blanket policy. : ;
.+ In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair. following -
 oss to the Property, or to common areas and facilities of the PUD, any proceeds pay le to Borrower.are
. hereby essrgned and shall be paid to Leinde -Lender shall apply the proceeds to the 8Ums s¢

“C. Publlc Liabuity Ine “
the Owners Association maintain apubirc iability insutance pohcyracceptable in form; amount, and extent
of coverage to Lender.
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‘D, Condemnation. The proceeds of any award or claim tor damages, dlrect or consequenttal
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby.
assigned and shall be paid to Lender, Such proceeds shall be applred by Lender to the sums: secured by

- the Security instrument as provided in Uniform Covenant 10.

‘E. Lender’s Prlor Consent. Berrower shall not, except after notrce to Lender and wtth Lenders prtor
written consent, either partition or subdivide the Property oriconsent fo:
- (i) the abandonment or termination of the PUD, except for abandonment or termination requtred
_by:law.in the case of substantial destruction by f|re or other casuatty or in‘, he case. of a takrng by .
condemnatlon or.eminent domalnL. 2 . & ~ 3 .
(i) - any amendment to_any prowsion of the "Constrtuent Documents if the provtsion ls for the
express benefit of Lender; :
: - (iil) termination of professronal management and assumptlon of setf-management of the Owners
Assocratron' or :
‘, (lv) any action which would have the etfect of rendenng the public Irabrlny msurance coverage
: malntatned by the aners Association -unacceptable to Lender.. ' i

A "F.. Remedies. If Borrower does not pay PUD dues and assessments when due then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the- Note rate and shalt be payabie wnth
tnterest upon notrce from Lender to Borrower requesttng payment L

BY SIGNING BELOW Borrower accepts and agrees to the terms and provrstons contamed in pages 1 a
and 2 of this PUD Rider. ‘

PN N ké’(S‘E’AL) o
Brian Reynolds~: &BQRBQY{ER L
ook ' (SEAL)

Deborah Reynolds -~ v ‘BORROWER

(SEAL) e
oW

(SEAL)
“BORROWER
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