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THISMORTGAGE("Secumy!mmmt") is givumn Auquut 101:h, 2000 .
The Mortgagoris :
JAMES N, BLAVO IV AND c:mzarm A. uomcm
msamn AND WIFE . v .
b
("Borrowar") ThisSec\uity lnstmment is givm}to mmnmsmn marc.m mc.
. | -
" which uargmizeamdexisungunwmemwmm 'TATE’ OF INDIANA and

T ("Lender”). Borrc)weroweslmerthcpﬂncimlsumof

' Ono Hundred :l'wonty Ni.n. !Ehauund A!’ifty amd 00/100 : ‘

s Thls debt ls cv:demed by Bon-owers notesdated the same-date ss this Securlty Instrument ("Note"). wluch ,
pmvxdes for momhly paymems, with the full debt if pot paid earlier, due and paysble on 9/1/30 o
-" - This Security 1nstrument secures to Lender: (a) the repuyment of the debt evidmoed by the ;

Now wl!h interelt, and all renewals, cxtemiom and modifications of the Note; (b) the payment of all other surs, -
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g of Borrowes's covenanu and &

With limited variations by jm'isdlction o conmtutu nniform sccur:ty !nstmment covenng rcal property
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gmmentt uuqer this Secunty Inm'unwm and the Nota. For th.h purpou Bonower‘

 Goes bereby ‘mortgage. gt end comvey to the ‘Lender . the fol!owh:g dnscrlbed property - locwied in ;

LAKE :
THE BO'J'XB 28 I'l:l! 0!' !’HB NORTE! 1‘5 FISB'I OF’ !!Kl QOUTH 290 3 mr OF T™HR NOR!‘H -

2082.1 FEET OF THE FOLLOWING: LOT "H" AND THE WEBT 13 FEET 8 .1/2 INCHES OF 10T
nI" IN PETER BCHW BUWIVISION?OIN THE TOWN OF MUNSTER AS PER PLAT THEREOY , b

?‘;ORDBD IN PIAT BOOK 5 PAGE 30 I'N THE OI'FICI OF m RIOORDIR Ol‘ m COUN'!Y,
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PARCEL®. . unrmo 1sxevuo.2e-n-1o

whichhuthcaddressof 3144 cu.mmm Jwt.m | . mmsma ' o '[Suut Cz:yl,'
_ Indiana 86321 : P n@c«m (“P:openy Addms"). ‘ e

TOOETHBR wrm all the impmvemqms now or hereaﬁer erected on the pmpcxty and all eamu,j e
appurtenances and fixtures now ot hereafter p pant of the property, All replacements and additions shall also'be

* covered by this Sccurity lnstmmmt All'of thcforegoing is referred to in this Scwrity Instrument as thc 'Propctty A

‘ " BORROWER COVENANTS that Bormwer is Iawfully seized of the estaic hereby mmveyed and has the right to

_ mortgage, grant and convey the Property and that the Propery is unencumbered, except for encumbrances of record.
- Borrower warrants and will defcnd gmctally the ntle 10 the Property against all claims and dcmands subject to any :
' encumbrances of record. © A

THIS SECURITY INSTRUMENT combincs unit'orm eovenmts for nmonal use and non-mrifomr covemms

Borrower and Lender covannm and agm as followa. ¥
uwmom COVENANTS e f E
. Pnyment of Principal, lntermt aml Lute Clurge. Bormwer shnll pay whcn duc ;ha pr!ncrpnl of and

;nrcrmt on, the debt evidenced by the Note andﬁute charges due under the Nots,

2. Monthly Payment of Taxes, Insursimce and Other Charges. Bomw shall incude dn each monthly

- payment, together with the principal and mtmst as set forth in the Note and any late charges, o sum for (a) taxesand
specinl pssessments levied or to be levied against the Property, (b) Ieasehold ‘payments or_ground ents on- thg e
Pmpcrty. and (c) premiums for insurance required under paragraph 4. In any year in which the Lender myst pay a e
,mortguge insurance premium to the Secretary df Housing and Utban Development ("Secretary”), oF in any. yearin . .- . .

_ which ‘such premium would have been required if Lender stlll held the Security Instrument, each monthly payment .

“shall also include either: (1) a sum for the annudl mortgage insurance premivm to be paid by Leader to the Secretary, .. .
“or (ii) a monthly dmrge Instead of a mortgage lﬁsurm premium If this Security Instrument is held by the Secretary,
‘In a reasonable smount 1o be determined by the Secretary. Excépt for the monthly charge by thn Secretaxy these
items are called "Escrow ltems® and the sums piid to Lendar ars called "Bscrow Funds.®:

_Lender may, a1 any time, collect and hold amounts for Escrow Items in an aggmgate amount nm to exceed the

 maximum amonnt that may be required for Boérowcr 8 escrow account under the Real Estatc Sestlement Procedures
. Act of 1974, 12 U.8.C. Section 2601 et seq. and implementing ‘regulations, 24 CFR Part 3500, as they may: be

‘amended from time to time ("RESPA"), exu:pt that the cushion or reserve permited by RESPA for unanticipated
-~ disburserments or disbursements before the Bor, u&ower ] pwmcms are nvailabxe n the aoanunt may not be bascd on

- amount due for the mortgage insurance preml ‘ ,
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. lafc xnﬂggungfvlgrt;y I;}c]ndcr for Escrm'w ltcms' exceed the amounts permitted to be held by RESPA, Lender
400G 476 B0t Suffio or the excess funds as required by RESPA. If 1.h'c amounts of funds held by Lender at any
pey the Escrow ltems when due, Lender may notify the Borrower and requirc Borrower to
make up the shortage as permitied by RESPA. '

The Escrow Funds are pledged as additlonal security for all swns secured by this Security Instrument, If #
Bon9wcr 1enders to Lender the full payment of &l such sums, Borrower's account shall be credited with the balance

s remaining for al} instaliment jtems (a), (b), and (c) and any mortgage insurance premium installment that Lender has
ot become obligated 10 pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Irmediately prior 10 a foreclosure sale of the Property or its ecqulsition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c). ;

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows: §

Eirst, to the morigage insurence premium to be paid by Lender (o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium; $

Second. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard W
insurance premlums, as required; '.

Third, 10 interest due under the Note; ‘

Fourth, to amortization of the principal of the Note; and &

Eifth, to tate charges due under the Note.:

4. Fire, Flood and Other Hazard Insurance. Borrowcr shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casuahies, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
Tequires. Borrower shail also insure all umprovements -on,the, Propertys-whether now in existence or subsequently
erected, against loss by floods wo the extent required by the Secretery. All insurance shall be carried with companics
spproved by Lender. The insurance policies and any renewals shall be held by 1ender and shall include loss payable
clauses in favor of, and in a form acceptable 10, Lender,

In the event of loss, Borrower shall give Londer immediate notice by mail. Lender may make proof of loss if not

‘ made prompily by BorrowarijEach insurance company concernedis hereby avthorized and direetcd 1o make payment
for such loss direcly to Lender, insiead of 1o Borrower and to Lender jointly. All.or any past of the insurance
proceeds may be applied by Lender; at ifs option, either, (a)togthe reduction of-the-indeébtedness under the Note and
this Security Instrument, first 10 any delinquent amounts applicd 4n the order in paragraph 3, and then 1o prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due datc of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procesds over an amount required 10 pay all outstanding
indebtedness under the Note and this Secarity insirument shall be pald to the entity legally entitled thereto. ' 3

In the event of foreclosure of this Security Instrument ot other transfer of title 1o the Property that extinguighes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass o the
purchaser. {

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixry
days after the execution of this Security Instrument (or within sixry days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Bortower's principal residence for at least onc year after the date of
uccupancy, unless Lender determines that requirement will cause uadue hardship for Borrawer, of unless cxtenuating
circumstances exist which are beyond Borrower's contiol. Borrower shall notify Lendet of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the )
Property to deteriorate, reasonable wear and tear excepied. Lender may inspect the Propenty if the Property ls vacant
or abandonied or the loan it in default. Lender may teke reasongble action to protect and preserve such vacant or
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abandoned Property Borrower shall eleo be in defauu if Borrower, durlnx the loan appucetlou proem gave
materially false or inaccurate information or, statements to Lender (or failed to provide Lender with any material
information) In connection with the Joan evidenced by the:Note, including, but not limited to, ‘epresentations
concerning Borrower's oocupancy of the Property as a principal residence. If this Security Instrument is on s
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee utle to the Pnoperty the
leasehold and fee title shall not be merged unléss Lender agrees to the merger in writing. © = ,

‘ ~ 6. Condemnution, The procesds of any award or claim for damages, direct or eomequemm, In connectxon wltb
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
‘hereby assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid

- under the Note and this Security Instrument, Lender shall wpply such proceeds to the Teduction of the fudebtedness
under the-Note and this Security Instrument, first to any delinquent amounts applied In the order provided in
‘paragraph 3,:and thep to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which re referred to in paragraph 2, or change the amount of such
payments.: Any excess proceeds over an amount required to pay all outmnding indebtcdness under the Note and this

* Securlty Instrument shall be paid to the entity legally entitled thereto, -~ =~ ‘

. 7. Chatges to Borrower and Protection of Lender's Rights in the Property. Bormwer shall psw all o

~ governmental or municipal churges, fines and impositions that are ot included in paragraph 2, Borrower shall pay

_ these obligations on time directly to the emity which is owed the payment. If failure to pay would mdversely affect
Lendor's Interest in the Pnoperty. upon Lender 8 request Borrower shau promptly m::xish to Lender recelpts .
mdeucing these payments, - - k.

'If Borrower falls to make these paymentl or the peymem.s required by pmgraph 2. or fa;ls 0 petfonn my other '

" Sovepants and agreements contained in mis Ser(urlty Tostrument, or there i§ a legal proceeding that may significantly
affect Lénder's rights in the Property (such a8 & proceeding in bankruptcy, for condemnation or to enforce laws or -

- * yegulations), then Lender roay do and pay Whatever is necessary to protect the value of the Property and Lender's -

rights §n the Property, including payment of fes hazard insurance and gther fteais mentioned in paragraph 2. - -
©© Any amounts disbursed by Lender-umder this paragraph shall become an -additional debt of Borrower and be
~secured by this Security Instrument; These amounts shalk bear dntereat fmm the date of dmbursement. at the Note ‘

me, and at the option of Lender, shall be immediately ' due and payable. 1" R
.. - Borrower thall promptly discharge any licn which has priority over this Security lnntmment unless Bormwer.

(a) egrm in writing 1o the payment of the obligation secured by.the lien in a manner acceptable to Lender; (b)

* contests in good falth the lien by, or defends against enforcement of the len in, legal proceedings which in the

- Lender’s ‘opipion operate to prevent the enforcement of the llen; or (c) secures from the holder of the llen an -
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determincs that any part
of the Property is subject to & lien which may attain priority over this Security Instrument, Lender may give

... Borrower a-notice identifying the lien, BorroWer shall swsfy the hen or uke one or more of the aet!ons eet foﬂh
above within 10 days of the giving of notice.» & - - v i L

- = 8, Fess. Lender may collect fovs and eherges eudwrmd by the Seerom‘y s

9.GronndsforAccelmuonofDebt
“{w) Dafault. Lender muy, éxcept a3 umlted by regumions issued by rhe Secretary, 4n- zhe case of paymem :

. -defanlts, require Immediate payment in full of all sums secured by this Security Instrument if: - ~
(i) Borrower defaults by: failing to pay in full any sionthly payment required by this Security Instmmem
-prior 10 or on the due date of the next nonthly payment, or -~ - :

.. :{il) Borrower defaults by falling, for & penod of thirty days, 10 pert'orm any other obllgaﬂons eonmined
-+ i this Security Instrumeént.: - - oo
Es (b) Sale Without Credit Approval, lendcr shen SI permined by applmble law (including Secuon 341(6) .
- -of the Garn-St. Germaln Depository Insmutions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior -
approval of the Secretary, require immediate payment in ﬁrll of all sunis eecured by u.m Secmi:y Instrument
lt , 4 : \
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwis¢ transferred (other than by devise or desceat), and )
(i) The Property is not occupieq by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in
accordance with the requirementsiof the Secretary,
(¢) No Waliver. If circumstances occur that would permit Lender to require immediate payment in full, but :
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events, f{
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Jimit e
Lender's rights, in the case of payment defaults, to requite immediate payment in full and foreclose if not ,
pald. This Security Instrument does not anthorize acceleration or foreclosure if not permitted by regulations :
of the Secretary,
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, At its option, require immediatg payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be excrcised by Lender when the
unavailability of insurance i3 solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary. .

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required jmmediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure procesdings are instituted. To reinstate the Security lustrument, Borrower shall tender in a
lump sum all amounts required 1o bring Borrowet's account current including, 1o the extent they are obligarions of
Borrowet under this Security Instrument, foreclosure costs and reasonable and customary aitorneys' fees and expenses
properly associated with the foreclogure proceeding. Upon reinstatement by Bormower, this Security Instrument and
: the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.

However, Lender s notvprequired gto permit reinstatement ifs (i) Lender has_ accepted greinstatement after the
commencement of foreclosure proceedings within two years immediately preceding ‘the commeccement of a current
foreclosure procecding, (ii) reinstatement. will preclude  foreclosure .on. ditferént grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Insirament. S C

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time of payment ot ‘ v
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

- interest of Borrower shall not operate to icledse the liability of the original Borrower or Borrower's successor in

interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
auy right or remedy shall not be a waiver of ot preclude the exercise of any right or rcroedy.

12. Successors and Assigns Bound; Joimt and Severnl Liability; Co-Signers. The covenants und agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreeinents shall be joint and several. Any Borrower who
co-signs this Security Instrument but docs not.exccute the Note: (2) 18 co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in'the Properiy under the terms of this Security Instrument; (b)
is not personally obligated to pay the sumg secured by this Security Instrument; and (c) agrees that Lender and any B
other Borrower may agree to extend, maodify, forbear or make any accommodations with regard to the terms of thijs 9?
Secyrity Instrument or the Note without that Borrower's consent. )
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- 13, Notices. Any notice to Borrower pmvided t'or in xhh Sewrhy lnstrumem shall bc g!ven by delivering itor
by mailing it by first class mail unless applicable law requircs nse of another method. The notice shall be directed to

' the Property Address or any other address Bérrower desiguates by notice 10 Lender. Any notics to Lender shall be

given by first class majl to Lender's address stated herein or any address Lender designaies by notice to Borrower,
Any potice provided for in this Security Instrummt sba.ll be deemed 1o htve been 3lven to Bormwer or hmdu whnn

given as provided in this paragraph. .

14. Governing Law; chmblmy. 'I‘hi; Sec'unty !namlmem shnll be govemed by Fedenl law lnd the Law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument

or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or

the Note which can be given effect without 1he mnﬂicting provision. To this end the provislons of this Security
Instrument and the Note are declared to be severable. -

. 18, Bormwer'l Copy. Bomwcr nhau be ngcn one oonrozmed copy of the Note and of this Security
lnstrument

~. 16, Hazardous Substances, Borrower shal! oot cause o5 pcfmit the presence, nse, dlsposal sxorue, or release
of any Hazardous Substances on or in the Pmperty Borrower shall not do, nor allow anyone else to do, anything
affeciing the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Propeny of small quantities of Hazardous Swbstances that are generally
reeognized to be appropriate to normal residentia) uses and to maintenance of the Property,

Borrower shall promptly give Lender wtinen notice of any investigation, claim, demand, hw;uit or other action'

by any governmental or regulatory agency ot 'private party {nvolving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental

ot regulatory suthority, that any removallor other remediation of any, Hazardous Substances affecting the Property is

necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law, ,
As used in this paragraph 16, "Hazardous Substances® arg those substances defined as toxic or hazardous

substances by Environmentsl Law. and the following substances: gasoling, kerosene, otheér flammuble or toxic
. petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

and radioactive materfals. |AS, used ini this paragraph 16, *Envitonmenial- Law" means, feders) laws and uwt of dv:

jurisdictlon wbm the Propeny is locatad thal. :elaxc to health. safety or environmental protection
‘ NON UNIFORM COVENANTS, Borrower e Lendet further covenant and uroe as follows;

17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Rorrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents jo Lender or Lender's agents. However, prior to Lender's notice to
Botrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender und Borrower. This assignmezm of

- remts constitutes an absolute assignment and not an assignment for additlonal yecurity only. = o
: - If Lander gives notice of breach to Borrgwer: (a) all rents received by Borrower shall be held by Borrower as
" trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be

entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property. shnll pay all rents

" due and unpaid to Lender or Lender's agent on; Lander 8 written demand to the tenant, ?
'Borrower has not executed any prior assignmems of the remts and has not and wm not perform any act thlt would

prevent Lender from exercising its rights under this paragraph 17,
Lender shall not be required to enter upon, take control of ot maintain the Propeny before or after givlng notice
of breach to Borrower. However, Lender or a judicielly appointed receiver may do so at any time there is & breach,

- Any application of rents shall not cure or waive sny default or invalidate any other right or remedy of Lender. This

assxgmuent of renu of the Property ghall termlnaze whcn the debt secured by thie Security Instrumenl is paid In fun

<
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18. Foreclosure Procedurs. If Lender requim lmmedlate paymeant in full under pmgnph 9 Lmd m
:oreclr:: l;his Sec;r;tymlnstmz:nt by 353‘:??! ﬁ:ceedhng un?:r shall be entitled tn\mllect,aﬂ eu:emz
ncy pursy remedies pro nt pamgra lO,lncludl but pot i
attorneys' fees and costs of title evidence, - o R bt Dt flemliod tn, rensonable.

If the Lender's interest in this Security Instrument: s held by the Secnmy and the Secutary nqulm :
immediate payment in full under Puragroph 9, the Secretary may invoke the nonjudicial power of sale -

- provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 ¢1 seq.) by requesting -

a foreclosure commissioner designated under the Act to commence foreclosure and o sell the Property as -
provided in the Act.. Nothing In the preceding seatence shall deprive the Secrmry of sny rlghts otlm-whe :
avaflable to 2 Lmder under this hmgmph 18 or applicable law. :

19, Release. Upon payment of all sums mured by thiu Socurity lnstmmem, Lenﬂer shnll rdem this Secunty B
Instrument without charge to Bomowcr. P

20. Walver of Valnatlon and Apprahanent. Bormwct waives all right of valuaxion and appramment

21. thers to this Securlty Instrament, If mu: or more riders are executed by Borrower and recorded togethcr
with this Security Instrument, the covenants 'of each such rider shall be incorporated fmto and shall amend and -
supplcment the covenants and agreements of this Sewrity lnstmment as if the rider(s). were 2 part of this Sewrity
Instrument. [Check applicable box(es)] - o
: Condominium Rider Growing Equity Rider —»~ . [ Other [specify]

" Planned Unit pevelopmam Rider }| Graduued Payment Rider, °y ADJUBTABLE RATE RIDER

" BY SIGNING BELOW, mower mopu and agrm o the termns eonmmed in :his Secumy lnstrumem and in
any riden(s) executed by Borrower and recorded with lt L M A :

Witnesses; JACQUE noLLAND

-y et v

. (Seal)

- o
*Borrower .

< (Sea)

*Borrowes

v
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)B

B On this 10¢h day of August S 2000 beforc me, thcundmigued, aNotuy
: Public in and for said County, personaily appeared S '

W . JAMES M, SLAVO IV AND CHRIS'I‘INA l. NOWICKI

N ‘ HUSBAND AND WIVE

? : o N ahd acknowledged the éxecution of the fofegoing instrument. -
' WI’I‘NESSmyhandandoﬁ'cialseal ; RS : Rt

My Commission Expires. _ o |
‘" OCTOBER 17,2006 - S
My residence is Lake County -

i

This ium-ument was prepared by! _AND wm. 'ro:

(TANYA SANDERS AT EMN

1600 187th BTREET, SUITE #18

) ) CALUMET GITY,iL 60408 :
K
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