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THIS MORTGAGE ("Secutity Instrument?) is given on August L2000 .
The Mongagor isAlton Kizer and Debra D, K1zer Husband and hhfe o

NORTHWEST iNDIANA TITLE. SERV!CES INC.
i 162 Washington Street N

/37»’6 cmmL 2¢ Oo@ - OSSPy

Lowell, Indiana 46356
o o w e Lo 00-8682 -
("Borrower”), This Security Instrument is given to Mi dFirst Bank : ‘
which is orgamzed and existing under the laws of -\ The State of 0k ahoma ~ ,and -

whose address is 3232 W Reno, 0k1ahoma City, OK 73107

("Lender"). Borrower owes Lendcr the principal sum of-
Twenty Nme Thousand E1ght Hundred Fi i fty One ‘and no/100

" Dollars (U.S. $ 29, 851.00 Oy

This debt is evxdenced by Borrower's note dated the same ‘date as this Security Instrument ("Note ), which.
provides for monthly payments, with the full debt, if not paid earlier, due and payable on -~ September 1,
2010 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, -
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance ‘-
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of Borrower’s covenams and agrcemems under this Secumy Instrument and the Note. For this purpose, Borrower
e following  described . property _ located -
+ County, !ndlana.r ‘
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\ Payment of Prlncipal Interest ¢ ,
intere on, the debt evidenced by the Note and late charges due undcr thc Note :
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1-and 2 shall be applied by Lender as follows

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mbrtgage insurance premium;

Second, to any taxes, special‘assessments, leasehold payments or-ground rents; and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note; - ‘ : .

" Fourth, to-amortization of the principal of the Note and) (v TH e 1é1 TN e

- Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on.the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary, All insurance shall be carried with companies

, approved by Lender. The insurance policies and any renewals shall be held by Lcnder and shall mclude loss payable

clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either\(a).to the reduction of the indebtedness under the Noté and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstandmg
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (ot within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also. be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in" connection with the loan evidenced by the Note, including, but not limited to, ‘representations -
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shail be paid to Lender to the extént of the full amount of the indebtedness that remains unpaid

‘under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness

under the Note and this Security Instrument; firstto -any,delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred toiin paragraph 2, or change the amount of such
payments. Any excess proceeds over an-amount required topay all outstandmg indebtedness under the Note and this
Security Instrument shall be.paid to the entity legally entitled thereto.

7. Charges to Borrower and- Protection of Lender’s Rights" in ‘the Property. Borrower shall pay all

~governmental or municipal charges; finés and.impositions that.aré not included in paragraph 2. Borrower shall pay i

these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly fumlsh to Lender receipts

evidencing these payments.

- If Borrower fails to make these payments or the payments required by paragraph 2, or falls to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly . -
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or -
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be

secured by this-Security Instrument. These amounts shall bear interest from the date ‘of' dnsbursement at the Note :
rate, and at the option of Lender, shall be immediately due and payable

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the .

Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an <

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall sausfy the lien or take one or more of the actxons set forth ,
above within 10 days of the giving of notice, = ‘ L ‘
8. Fees, Lender may collect fees and charges authonzed by the Secretary
9, Grounds for Acceleration of Debt. ' ' E
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment reqmred by this Sectmty Irlstrument e

prior to or on the due date of the next monthly payment, or - ,
(ii) Borrower defaults by failing, for a perlod of thirty days, to perform any other obligations contamed
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) :
of the Garn-St. Germain Deposntory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and. with the prior _

approval of the Secretary, require immediate payment in full of all sums secured by this Secunty Instrument

if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal resxdence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to rcqmre immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not -
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not detérmined
to be eligible for insurafice junder ‘the'National Housing Act'within 60 days from the date hereof, Lender
may, at its option, require immediate payment in-full ‘of all’ sums secured by this Security Instrument. A
written statement of:any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, :
declining to” insure ‘this”Security Instrument ‘and” the 'Note, ‘shall be" deemed” conclusive proof of such
ineligibility. Notwithstanding the: foregoing; ithis option may not ' be exercised by Lender when the -
unavailability of insurance is solely due to Lender’ s failure to remit a mortgage insurance ptemxum to the .
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reqmred 1mmedxate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proccedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current -
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumeént,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the-time of payment or .
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend -
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver.of or preclude the exercise of any right or remedy. )

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements o
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of ‘paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to -
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodanons with regard to the terms of thns
Security Instrument or the Note without that Borrower's consent. , :
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: the junsdlctron m whxch the Property is Iocated In the event that any provrsron of clause of this: Secunty lnstrumen

or the Note conﬂrcts with applrcable 1aw, such conflict shall not affect other provrsions of this Secu& ty. Instrument o
,rthe Note whlch can be: ‘given effect. wrthout the conﬂrctmg provrsto To“thrs nd the provrsro s of thrs Secunt'

L 16, Hazardous Substances Borrower shall not cause or permit the presence, use, disposal,-f storage, or release
_;;‘of any 'Hazardous Substances on or.in the Property ‘Borrower shall not ‘do, nor allow anyone else to. do, anything
: affectmg the Property that isin vrolatron of any Envrronmental Law. The precedmg two ‘sentences shall not apply to
‘the” e, use,” or storage on; the Property of small - quantxtres, of, Hazardous Substances'that arei‘e enerally

‘, : Borrower shall promptly grve Lender wntten notice of any rnvestigauon, clarm. demand *lawsmt or other. actton
‘by any. govemmental or regulatory agency or private party’ inyolving the: Property and any Hazardous Substance 0
;Environmental Law of which Borrower has actual knowledge., 1f Borrower learns, oris notiﬁed by any govemmental .

As used in this paragraph 16, "Hazardous Substances are’ thoee substancee 'deﬁned as toxic or hazardous
sub stances by Envrronmental Law and ithe. followmg ‘substances: asolme, kerosene, other ﬂammable or toxrc
o petroleum products, toxrc pesucrdes and herbxctdes, volanle solvents,

,of the Property Borrower authorizes Lender or Lender’ s agents to collect the rents and reyenues and hereby drrects
ﬁeach tenant of the Propeny to pay the fents to Lender or Lender s agents. However, prror to i.ender s notrce to

. prevent Lender from exercrsing its nghts under this gxaragraph' 17
Lender shall not be required to enter upon, take control ot‘ or mamtam the Property ‘before- or after g:virrg notrce

_Any applicauon of rents shall not cure. or wawe any “default or invalidate any “other rtghtfv Femedy ¢
;fasstgnment of re ‘__tsof the Property shall termmate when the debt secured by the Secunty Instrument '




provjded in the Single Famlly Mortgage Foreclosure Act of 1994 ("Act") (12 u. C.' 75
a oreclosure ommlssloner ‘dwlgnated under the Act to \commence oreclosure nd to’

‘If one or more riders are executed by Borrower and recorded. together

of each such rider shall be'mcorporated into ‘and shall amend an

\ . [Check ap];{ :
v ﬂ Condomimum : Growmg Equity Ride

e | Graduated Payment'mdcr







