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address is 2828 NORTH HARWOOD, DALLAS, TX 75201-1516

'monthly” paymerits, with the full debt, if not paid earlier, due and payable on | ‘AUGUST 10, 2030 & - .

,Jextensxons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the secupty of, thrs Secunty Instrument; and () the performance of Borrower 8 covenams and agreements under this -

CENTEX HOME EQUITY CORPORATION : o P
P.O.. BOX 199111, FINAL DOCS MORTGAGE EERL A R R
Dallas, TX 75219 ) B
THl MORTGAGE ("SeCurrty Instrument") is grven on. AUGUST 10, 2000* Pl e .'The mortgagor is
@ARY DOWNING * ‘ ‘
("Borrower") Thxs Secunty Instrument is grven 10
CENTEX HOME BQUITY CORPORATION -
Whlcl)‘,ls orgamzed and exrsung under the 1aws of . - THE sm-rg op NEVJ\DA" L ¥ NG , and whose

( Lender") Borrower owes Lender the prmcrpal sum of
' ONF HUNDRED THIRTY TWO THOUSAND THREE HUNDRED FORTY FIVB & 00/100 - - .

Dollars (US.S 132,345.00 )~
Thls Jebt s evidenced by Borrower s note dated -the same date as thrs Secunty Instrument ("Notc"). whxch provrdes for”

This Seguruy Instrumem secures to Lender: (a) the repayment of the debt evxdenced by the Note, with interest, and all renewals,

Ly

Amended 12/9

AGI: Fonm (800)321-7291
Initials;

732228 |




(Al of the foregoing is referred to in this Security Instrument as the "Property. "

- grant and convey the Property and that the Property iis unencumbered, except for encumbrances of record. Borrower warrants and -
will defend generally the title to the Property against all claims and demands, subject to-any encumbrances of record.

variations by jurisdiction to constitute a uniform security/instrument covering real property.

_on the day monthly: payments are due_under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly taxes and

-provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,” Lender

© time to time, 12 U.S.C. Section 2601 et seq. ("RESPA ), unless another law that applies to the Funds sets a lesser amount. If so,
-~ Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender | may estimate the amiount of
- with applicable law, ..

 Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.

- Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable ‘law
- requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

- annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debnt to the Funds was
~ made. The Funds are pledged as additional security for all sums secured hy this Security Instrument. - '

~ the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any timé is

iy L ' o arsaooszz @;, 2

Sccurity Instrument and the Note. For this purposc. Borrowcr docs hcrcby mongagc, grant and convcy to Lender thc followmg \

described property located in ' SR Y Counly, Indiana ;

| WMHMH&/WWMWWWMWF#/MWMMUN 3
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ndiana -+ 4g31e 0 [ZipCode) (“Propcrty Address"), e

TOGETHER WITH all the improvcmcnts now or hcrcaftcr crectcd on the property, and all easements, appurtenances and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covercd by thxs Secumy Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveycd and has thc nght to mortgage.

THIS SECURITY INSTRUMENT combings uniform covenants_for natignal use and non-uniform covenants wnh llmned

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Tnterest; Prepayment and Late Charges.. Borrower shall promptly pay whcn due thc
principal of and interest on the debt evidenced by the Note and any prepaymerit-and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law onto a written waiver by Lender, Borrower shall pay to Lcnder

assessments which may attain priority over. this-Security Instrument as ' lien-on the Property, (b) yearly leasehold payments or -
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

may, at any nme, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procédures Act of 1974 as amended from

Funds due on the basis of current data and reasonable cstimates of expcndnmres of future Escrow Items or otherwwe in' accordancé

The Funds shall be hc]d in an msntunon whosc dcposns are insured by a fedcral agency, mstrumcmaluy. or cnnty (mcludmg

Lender may not charge Borrower for holding and. applying the Funds, annually analyzing the escrow account, or verifying. the
Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lcnder to make such a charge.
However, Lender may requiré Borrower to pay a onetime charge for an independent real estate tax reporting service used by

L
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Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall p
to Lender the amount necessary to make up the deﬁcrcncy Borrower shall make up the deﬁciency in no more than iwclve rnon y
payments, at Lender’s sole discretion, - ' ol QR A , i S s o] ]
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Upon paymcni m fuu of all sums sccured by this Sccurrty lnstmmcnt, Lcndcr shall promptly refund to Borrower any Funds
held by Lender, If; under sparagraph 21, Lender shall acquire or sell the Property, Lender, prior to'the acquisition or sale of the
Property, shall -apply nnyf_Funds held by Lcndcr at thc umc of acqunsmon or salc a5 a crcdit ngainst the sums securcd by this
Security Instrument. r

3. Application ot' Payments. Unless apphcablc law provxdes othcrwisc, all payrncnts recclvcd by l.cnder undcr paragraphs 1
and 2 shall be applied:’ ﬂrst 10 any prepayment charges due under the Note; second, to amounts payablc under paragraph 2 third
to interest due; fourth, to princlpal due; and last, 1o any late charges due under the Note.”

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and lmposmons attnbutablc to the Property

which may attain priority’ o\*er this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

obligations in the manner provrdcd in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If

’ Borrower makes these paymems dxrcctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower ‘shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in .
writing to the payment of the, .obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures {rém the holder of the lien an agrcemcnt satisfactory to Lender subordinating the lien to this Security

- Instrument, If Lender dctermines that any part of the Property is. subject to a lien which may attain priority over this Security

Instrument, Lender may grvc .Borrower a notice identifying the lien. Borrowcr shall sausfy (he hcn or take one or more of thc ‘
actions set forth above within 10 days of the giving of notice. ‘

5. Hazard or Property lnsurance. Borrower shall keep the improvcmcnts now cxxsung or hcreaftcr crccted on the Propcrty
insured against loss by ﬁrc,*hazards included. within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender’ gqurrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably wnhheld.s lf Borrower -fails to_maintain coverage described above,” Lender may, at Lcnder § -option, ‘obtain
coverage to protect Lender's nghts in the Property in accordance with-paragraph 7.

All insurance pohcies a!"rd renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender shall ‘
have the right to hold the’ poucxcs andyrenewals. If \Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notwcs In the-event of loss; Borrower shall give prompt notice to'the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

- Unless. Lender .and- qurowcr otherwise agree in writing, insurance. proceeds shall be apphed 10 rcstorauon or repair of the

Propcrty damaged if the restoration of repair is:économically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically:; dcamble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by ‘this Security’ Ir uument whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or.does not amwer wrthm 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
‘Lender may collect the msurancc proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instmrnent, M}elher or not then due. The 30-day period will begin when the notice is given. -

" Unless Lender and Borrqwcr otherwise agree in writing, any application of proceeds to principal shall not extend or postponc ‘
the due date of the monthly’ payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
"21 -the Propetty is acquired by Lender, Borrower’s right to ary insurance policies and proceeds resulting from damage to the
Propc:rty prior to the acqu;;qiuon shall pass to Lendcr 10 the cxtem of thc sums sccurcd by thxs Sccunty Insmnncnt lmm:drately
prior to the acquisition. : -

6. Occupancy, Presewatlon, Maintenance and Protectlon of the Property, Borrower’s Loan Application, Leaseholds

Borrower shall occupy, es,tap!rsh and use the Property as Borrower’ s principal residence within sixty days-:after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the

«date of occupancy, urﬂess"l.pnder otherwise agrees in writing, which consent shall -not be unreasonably withheld, or unless
extenuating circumstances 3 ist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,

_allow the Property to detenoratc. or commit waste on the Property. Borrower shall be in default if any forfeiture action or

G, SHAN) sem

fany materxal mformation) n‘.,

proceeding, whether civil ct; cnmlnal is begun that in Lender’s good. faith judgment could result in forfeiture of the Property or
-otherwise materially unpatr the lien created by. this Security Instroment or Lender’s security interest. Borrower may cure such-a
.default and reinstate, as providcd in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

Lendet’s good faith detemunauon, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
‘the lien created by this Securiry Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
loan application process, gay¢ imaterially false or inaccurate information or statements to Lender (or failed to provide Lender y
oonncctron with the loan cvidenccd ‘by: thc Notc, including; but not limited to, reprcsenta Ofs
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’ ‘ o ‘ . 2463006 : o
Borrower shall comply with all the provtstons of the lease, If Borrower acqutres fee tttle to the Property. the leasehold and the fec -
title shall not merge unless Lender agrees to the merger in writing. ‘ .

=7, Protection of Lender’s Rights in- the Property, If Borrower fatls ] perform the covenants and agreements contatned tni Do
this Security Instrument, or there is a legal proceeding that may significantly affect’ Lendcr 8 rights i’ the Property (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay’
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include -
paying any sums secured by a'lien which has priority over this Security Instrument, appearing in- court, paying reasonable
attorneys’ fees and entering on the Property to make: reparrs Although Lender may take action under this paragraph 7 Lender does
not have to do so, =

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcr secured by thts Securtty o
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ;shall bear interest from the date of . -

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower Tequesting payment, -
"8, Mortgage Insurance, If Lender requrred mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the -

mortgage insurance coverage: required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums: required 0. .

obtain coverage substantlally equrvalent to the mortgage insurance previously in effect, ata cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium’ being paid by Borrower when the insurance coverage lapsed of ceased to:be in effect:.

Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no . |

longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender - requires) -
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the reqtnrement for mortgage tnsurancc ends in accordance
with any written agreement beiween Borrower and Lender or applicable law, SEPCIE ey
-9, Inspection, Lender or its agent may make reasonable entries upon and tnspecttons of the Property Lcnder shall give’
Borrower noticé at the time of or prior to an inspection specifying reasonable cause for the inspection. ‘
‘ 10. Condemnation. The procecds, of any award or claim for damages, direct or Consequential, in connection with any;
condemnation or other taking of any part of the Propcrty, or for conveyance in 1teu of condémnation; are hereby assrgned and shall -
be pald to Lender,

~In the event of a total taking of the Property, the proceeds shall be applted to the sums secured by. thts Securtty Instrument,. . . .
‘ whether or not then due, with any excess’paid 1oBorrower. In'the event of a partial takinig'of the Property in which the fair market -

' value of the Property immediately béfore the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agreein writing, ‘the sums secured by this.
Security Instrument shall be reduced by the amount of the proceeds *rnultiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair- market value of the Property immediately ‘before the taking: -
Any balance shall be paid to Borrower, In the event of a partial taking ‘of the Property in which the fair market value of the

- Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower -
and Lender otherwise agree in writing or unless applicable law otherwise provrdes, the pro«.eeds shall be applred to the sums
secured by this Security Instrument whethet ‘or not the sums are then due, .y :

~'If the Property is abandoned by Borrower, or if, after notice by Lender {0 Borrower that the condemnor offers to malte an .
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, etther to restoratton or repatr of the Property or to the sums secured by
this Security Instrument, whether or not then due. =
" “Unless Lender and Borrower otherwise agree in writing, any appltcauon of proceeds to pnncrpal shall not extend or postpone
the due date of the monthly payments refefred to in paragraphs 1 and 2 or change the amount of such payments. ’

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not-

operate to release the liability of the original Borrowér or Borrowér's successors in interést. Lender shall not be required to

commence proceedings against any successor in interest of refuse to extend time for payment or otherwise modify amortization of' :

the sums secured by this Security Instrument by reason of any demand made by the orrgrnal Borrower or Borrower's successors in

interest. Any forbearancc by Lender in exercrsmg any rtght or remedy shall not be a watver of or preclude the exercrse of any rrght .

or remedy, e
’ 12. Successors and Assigns Bound, Joint ‘and Several Liablllty, Co-slgners. The covenants and agrcements of thrs E
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f the change in accordance with paragraph 14 above ‘and appli
of the new.Loan Servicer and the address to which pa '

to maintenance of the Property




rrower has actual kmwledgd If Borrowe learns, or is notxﬁcd by any governmental or rcgulawry aubon
o bysdepe h propcny' is necessary, Borrower ‘shall promptly_take




~ any rider(s) executed by Borrower and recorded with it.
Wunesscs.

Instrument and in

o v :
g / N . “‘-Borrowerv'

(Scal)

(Séal) _

W ~'Borrower

(Seal)

-Borrower :

STATEOF INDIANA, LR

On this 10th . dayof f Bugust w2000

aind for said County. pcrsonally appeared Gary Downing

My Comm:ssnon Explres. : 9/ 17/ 01

Notary Public
Tlus 1réstgumentgwa§, prcpared by 5 agie

© ~Borrower

County st

y beforeme, the undersigned, a Notary Public in «

Andrea A, Wldlowskn.
TLake County Resident -

Form 3015 9/90

- seal)




