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MORTGAGE
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- Loan. ID: 2839264

" THIS MORTGAGE ("Securlty lnstrument") Is glven on- August 10th 2ooo . 'The mortgagor s

MARK S GILLESPIE A Slngle Man, Indlvldual

b

e

ILLIANA MORTGAGE

R

. which Is oréénized and exisilng under the lawsof” The State of Indlana ‘ NG . ,and whose '

address Is o . 127N, (Broad; Griffiith,IN 463190 cx . - :
NN ("Lender") Borrower owes Lender the prlncipal sum of
Forty Thousand and no/1oo--.---------~...-.---.....-.ﬂ,3

£

Dollars (US.$  40,000.00 ).

This debt is evidenced by Borrower $ note dated the same date as this Securlty Tnstrument ("Note"), which provides for
- monthly payments, with the full debt, if not paid earlier, due and payable on . - September 1st, 2010 ‘ s
‘This Security Instrument secures to Lender: (a) the repayment of the debt evldenced by the Note, with interest, and all renewals N
~ extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the securlty of thls Security Instrument; and (c) the performance of Borrower $ covenants and agreements under this
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perty and that the Property Is unencumbered, ‘except for '
and:will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenants for nationak use and non

apmpeny lns‘iirance‘premiums.\

any; | (f)_ any sums payable by, Borrower to Leqder, in

_the. provisions of ;)aragraph% f the payment of . mortgage insurance premiyms. These ltems are call
Lender may, ‘at any time, collect an hold ~an amount not to exceed | -
related mortgage loan may require for: Borrower's escrow account under the

97? ,dedh : time, Section 2601 ¢

, ‘with applicable la
In. ,n"institutiogp whose. deposits

) -6R{IN) (9607)




ly with, all the provisions f the ase.. Jf Borrower acqu
leasehold ond the fee title shall not:merge unless Lender agrees to the merger in writing
rotection of Lender's Rights in the Property. If Borrower failsto perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
roceeding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then'Lender may do and
pay for whate ‘Tecessary fo protect the value of the Property and Lender's rights:in the Propeuy Lender ns:
inclyde paying ‘any.sums, secured' ‘allten which has priority over;:this Secudty Instrument,’ appeartng in’ ourt, P
reasonable attorneys' fees and enterin
7. Lender does not have to do so,
Any amounts disbursed. by: Lender under this paragraph 7s Y-
Security Instrument. “Unless Borrower and: Lender agree to other terms of payment. these amounts shnll bear tnterast from the
1 A

: : t B yu
Instrument,” Borrower shall pay the premtums required ‘to- maintain the mortgage ‘insurance in eﬂ'ec for ‘any reason the
mortgage insurance coverage required by Lender lapses or. ceases to be in effect, Borrower shall pay the premiums -required to
obtain coverage substantially .equivalent to the mortgage insurance prevtously in.effect, at a cost substantially equivalent 1o the
cost {0 Borrower of the ‘mortgage insurance previously in ‘effect, from an alternate mortgage insurer’ approved by Lender, |
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance | ‘coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss 'reservein 1i mortgage insurance.
payments may no longer be required, at the.option of Lender; If mortgage insurance coverage (in the amount and for _the
that Lender ‘requires) provided hy an. tnsurer approved by | Lender again becomes avalfable and is obtained Borrower shall pay.

whether or not then due, with any excess paid to Borrower. In the event‘of a partial taking ‘of the Property in which th
market value of the Property immediately before the taklng is eqttalito or greate‘ than ( the amount of the sums secured by f
Security I smiment_lmmedtately‘before the taking, ur \ !
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- Upon payment ln full of all sums secured by this Securlty lnstrument Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds ‘held by Lender at the tlme of acqulsltlon or sale asa credlt agalnst the sums secured by

. this Security Instrument, -

3. Application of Payments Unless appllcable law provides otherwlse. all payments recelved by Lender under paragraphs :

"'l and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

: - 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and lmposiuons attrlbutable to the Property . 3 |
which may attain priority over this Security Instrument, and leasehold payments or.ground rents, if any, Borrower shall pay '~

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

 If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

'writlng to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

- this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
*  this Security Instrument; Lender may give Borrower a notice identifying the lien. Borrower shall sadsfy the llen or take one or

more of the actions set forth above within 10 days of the giving of notice.
' 5. Hazard or Property Insurance, Borrower shall keep the lmprovements now exlsdng or hereafter erected on the

‘ : ‘l"roperty insured agalnst loss by fire, hazards included within the term "extended coverage" and.any other hazards, incliding -

floods or flooding, for which Lender requires insurance. This Insurance shall be malntained in the amounts and for the perlods

* that Lender requires. The insurance carrier-providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, at Lender s

~.... option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ' S
" All insurance policies and renpwals/shall be acceptable toLerider and shall include a standard mortgage clause Lender,“ ‘
shall have the right to hold the policles and renewals, 1f Lender requires, Borrower shall‘promptly give to Lender all receipts of
~ paid premiums and renewal sotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. .
. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insuranceproceeds shall be applied to restoratlon or repalr of the

~ Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

- secured by this Security Instrument, whether or not then due, with any excess pald o Borrower. If Borrower abandons the |
 Property, ‘or does not answer within 30 days a notice from Lender that the Insurance carcier has offered to settle a claim, then

" Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
‘secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

“”-&-:Apostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If -
* under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from

damage to the Property prior to the acquisition shall pass to Lender fo the extent of the sums secured by this Security Instrumem

/. immediately prior to the acquisition.

- 6. Occupancy, Preservation, Malntenance and Protectlon of the Property Borrower 5 Loan Appllcatlon,

" Leaseholds. Borrower shall occupy, establish, and use the Property 2s Borrower's principal residence within sixty days after the

execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one

 year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
" or unless extenuating clrcumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair . -
-the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
. Property or otherwise materlally impair the lien created by this Security Instrument or Lender's security interest. Borrower may
- cure such a default and reinsiate, as provided In paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling .
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material -

impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shali aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or fafled

to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited -

to, representations concerning Borrower's occupancy of the Property as a prlnclpal residence If this Security Instrument is ona
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" Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that . -
-any removal or other remediation of any Hazardous Substance affecting the Property is necessary Borrower shail prornptly iake S
all necessary remedial actions in accordance with Environmental Law." - - B
As used in this paragraph 20, "Hazardous Substances" are those substances deﬂned as toxic or hazardous substances by, 7

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
1 pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
R this paragraph 20, "Environmental Law" means federal laws and iawg of the jurisdiction where the Property is iocated thai PR
. relate to health, safety or environmental proteciion R : L T
N NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 8 follows.

v 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless -
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; - B
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of -the sums
T secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
S : inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the .
non-existence'of a default or any other defense of Borrower to acceleration and foreclosure.” If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph o
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence, .- =~ ==
22. Release. Upon payment of all sums secured by this Security Jnstrument Lender shall release this Security Instrument:: '
without charge to Borrower. ' ,
23. Waiver of Valuation and Appraisement Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument, if one.or more riders are executed by Borrower and recorded together with this™
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement .
_the covenants:and agreements of this Security Instrument as if the rider(s) were a part of (his Security lnstrument. g v
[Check applicable box(es)] - S EE

{1 Adjustable Rate Rider - - Condominium Rider “ 1- 4 Famiiy Rider
|| Graduated Payment Rider | Planned Unit Development Rider - [__] Biweekly Payment Rider
{__! Balloon Rider - - Second Home Rider G

== TRate Improvement Rider
Other(s) [specifyi £

o OvARGer
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and that law is ﬂnally lnlerpreted so that the, lnteres .0r 0
loan exceed the permitted limits,: then: (a) any ‘such loan charge shall
to the permmed Jimit; and (b) an sums already collected from Bo. , .
0: ; by reducing the prlnclpal wed under‘th Note‘
as

‘ repayment charge under the Nole.
14, Notices. ‘Any notice fo Borrower - provided for in this Socurlly Instrument shall be give
it by first class mail unless applicable law requires use o 0 1 be
or‘any other address Borrower’ designates hy: notice to Lend
Lender's address stated herein or any other address Lender deslgnates by notice { Bo
[ corlty lnstmment shall be deemed to luwe been glven to Borrower or Lender whe glven pro
shall
jurlsdlctlon in which the Property Is localed ln the event that any pro ,
conflicts with appllcable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
given effect without the conflicting provision. To this end the provisions of this Security Ins
‘be

1 'Transfer of the Property or a Bengficlal lnterest in Borsower, If all :
is sold or transferred (or if a beneficial interest in Borroweris sold or lransferred aod Borrower Is notfa nafural

| Lénder "ﬁ'xercls' s this option, Le; gt
ate the ‘notice’Is delivered of matled within which Borrower must pay all su
Af Borrower falls, l | pay ‘these sums prlor‘ to the’ ‘expiration of this'period, Lender may’

: ty ] ,
Borro wer;s;nght to 1 C :
[ 1 thls Security’ Instrument’ dlsconﬁnued at any time. prior to the. ‘earlier of;

applicabl la pecify for relnstatement) before sale.of the Property pursuan to any..
Secumy Instrument; or (b) entry of ajudgment enforclng this Security Instrument, Those condlﬁons are lhal Borrower. (a) pay
1d be due under this Security Instrument and the: Note as if no acceleration had occurred; (b
gree {(c) pays all. ;expenses incurred in enforcing this Security, Instrument
{d r may" reasonably require o assur

der the Note snd ‘Mhls Security Instrument. There'also may be on
is a change of the Loan Seryicer, Borrower will
( . The, notice will state ihe name and-

_Form 3015 $/920




R S 50 T G

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in thls Securlty Instrument and 1 .

in any rider(s) executed by Borrower nnd recotded yvtth I
Wltnesses' :

(Seal)

STATE OF INDIANA ‘LAKE

Onthis 10th  dayof "
and for sald County, personally appeared.
MARK S. GILLESPI,E, A‘Single Man =bomi

August

WITNESS my | hand and ofﬁctal seal
My Commission Expires.

This instrument was ;prepared by:

Cathie Stege
1LLIANA MORTGAGE
127 N. Broad. :
Grifflth,,tN 46319

* -Borrower .

Page7of7 -

.MARK S, GILLESPIE -Borrower
# : S g
-Borrower
(Seal)
-Borrower

Notary Public

BETHA KOLBERT? 7 -
- NOTARY PUBLIC STATE OF INDIANA
" Rosident of Lake County -
* My Commission Expires July 11, 2001

(Seal) -

t County ss:
‘ 2000 4l before me, the underslgned a Notary Public tn '
\ iy D€ L L Y

= ,.and acknowledged the execution of tho forogoﬁg Instrument. -

‘Form 3015 9/90




Loan # 2839264

_1 -4 FAMILY RIDER_

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this  10th day of August o, 2000,
~and is incorporated into and shall be deemed to-amend and supplement the Mortgage, Deed of Trust or
“Security Deed (the "Security Instrument") of the same da(e glven by the underslgned (the "Borrower") o .

secure Borrower s Note to
‘ ILLIANA MORTGAGE

(the

"Lender") of the same date and coverlng the Propeﬂy descrlbed In the Secuﬂty Instrument and located at:

7537 Walnut Avenue, Hammond, INDIANA 46324

(Properly Addms]

1-4 FAMILY COVENANTS In addition to lhe covenants and agreements made In the Secuﬂty".

~Instrument, Borrower and Lender further coveniant and agree as follows:"

A. ADDITIONAL-PROPERTY SUBJECT.TO THE SECURITY INSTRUMENT. fn addlﬁon to

appliances and goods of every nature whatsoever now or hereafter located In, on, or used, or intended to
be used in connection with the Property, Including, but not limited to, those for the purposes of supplying

or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing -
"apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm..
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached ™
~floor coverings now or hereafter attached (o the Property, all of which, including replacements and-.-
additions thereto, shall be deemed fo be and remain a part of the Property covered by the Security .
“Instrument, All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to In this 1-4 Family Rider and the
;‘V\Security lnstrument as the. “Propertg D e g PO e 5 -,

MULTlSTATE 1-4 FAMILY RIDER Fennle Mee/Froddle Mac Uniform lnstrument ‘ Inltlals M S 0 !

, Pagetof3 - R A | Form31709/90
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.the Property described {n the Security InStrument, the following ltems are ‘added to the Property -
*description, and shall also constitute. the Property covered by the Security Instrument: buildlng materials,

P




B USE OF PROPERTY' COMPLIANCE WITH LAW Borrower shall not seek agree to or make

a change In the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change, Borrower shall comply with all laws, ordinances, regulations and requirements of any
1 _ governmental body applicable to the Property.
; ~.-+-C, SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any Ten ;
A inferior to_the Security lnstrumeni to be peri‘ecied against the Property without Lender s prior written'
; permission.
. D. RENT LOSS INSURANCE. Borrower shall malntain insurance agalnst rent loss In addition to
N s the other hazards for which insurance Is required by Uniform Covenant 5. .
R o " E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing._ the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. ‘

G. ASSIGNMENT OF LEASES. Upon.Lender's request, Bogrower shall assign to Lender all leases
of the Property and all security deposits' made in connectlon with<leases of the Property. Upon ‘the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender'sTsole discretion. /As,used In this paragraph’ G, the)word "lease shall mean

"sublease" If the Security Instrument is'on & leasehold." =

H. ASSIGNMENT OF.RENTS; APPOINTMENT OF RECEIVER LENDER IN' POSSESSION
Borrower absolutely ‘and" unconditionally " assigns ‘and ' transfers 't0 ‘Lender ‘all the' tents and revenves
("Rents") of the Property,. tegardless of to" whom the Rents of the. Property are payable. Borrower
authorizes Lender or Lender's agenis to collect the Rents; and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender .

" has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (if) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This nssignment
of Rents constitutes an absolute assignment and not an assignment for additional security only,

, If Lender gives notice of breach to Borrower: (i) all Rents recelved by Borrower shall be held by

.- Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Securi
Instrument; (1) Lender shall be entitled to collect and receive all of the Rents of the Property: (i)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents

" collected by Lender or Lender's a%ents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, atiorneys’ fees, receiver's fees,

‘premiums on receiver's bonds, repalr and mainienance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then tothe sums secured by the Security Instrument; (v) Lender,
Lender's agents or any Judicially appointed receiver shall be liable to account for only those Rents actually
recetved; and (vi) Lender shall be entitled-to have a receiver appointed to take possession of and manage
the Property and collect the Rents and proﬂts derived from the Property without any showing as to the

inadequacy of the Property as securl
e perty v : Initials: . S :é :
@gsw (9801) ' J Page 203 - “Form 3170 9/90
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- Property and of collecting the Rents any funds expended by Lender for such Gu oses shall
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Un

 take control of or maintan the Property before or after giving notice of default to

. 1-4 Family Rider.

~ If the Rents of the Property are not sufficlent to cover the costs of taking control of and mana%:cg the
ome -

orm Covenant 7.~

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents -

. and has ?‘ot and will not perform any act that would prevent Lender from exercising its rights under this -
~ paragraph. - e R

Lender, or Lender's agents or a judicially ‘ap;‘»olmed recetver, shall not be re%lred to enter upon,

orrower, However,
Lender, or Lender's agents or a judicially appointed recelver, may do so at any time when a default occurs. -

_Any application of Rents shall not cure or walve a:ﬁr defait::t or i}rlwall(llla:le‘ any other u:;ieg;n;) or;h reg\edydof o
hall terminate when all the sums sec y the Security .

Lender, This assignment of Rents of the Property sh
Instrument are paid infull. -~ ‘ ,

1, CROSS-DEFAULT PROVISION. Borrower's default or breach under anyv note or laéreemeni in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
v.lhe remedies permitted by the Security Instrument. SR R

BY SIGNING BELOW, Botrower accepls and sgrees to e terms and provisions contained in this

/}’VlaJe_)Q .A.L&.a;,_o;.;(sga]) - RN v'(Seal)

MARK S. GILLUESPIE O CLiITAE MiBortower 1C DIODEITY O 7 orawer
. th O Yoeal) et . (Seal)
-Borrower. 3 s ; : " -Borrower -
Gea) o (Sea)
~Borrower © * ‘ )  Borower
(Seal) o (Sea)
i “.Borrower = ‘ U : . . -Borrower

@57V (@801 ) " Page3of3 g ~ Form 3170 9/90




