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' ,k the reoelpt and sufficlency ‘of whlch are hereby acknowledged Mortgagor hereby mortgages and warrants to Horizo
v pank N.A. 'v jP 0. Box 800 Michigan: city, IN

powero sale and right of entry and possession, all-of Morigagor's present and future estate, rlght trtle, and interest in and

" to the real property described in Schedule A which Is attached to this Mortgage and Incorporated herein by this reference;

- together with all present and future improvements. and fixtures; all tangible personal property includlng without limitation

”‘all machlnery, equlpment bultdlng materlals and goods of every nature (excludlng consumer goods) now or hereafter
Al 5 b A 65" h

\ances, Including all development rights “assoclated with fp p
subsequently iransferred to the real property from other real property or now C ,hereaﬂer susceptible of transfer from th
real propeny to’ other real’ property. all leases, Ncenses and other agreements* all rents, lssues and profits. all water Fwel

o ';Moreover In turther conslderatlron Mortgagor does; for Mortgagor-and Mortgagor's heirs, representatives and assigns,”

G 'hereby expressty warrant covenant and agree wrth Lender lts successors and assigns as tollows

PRINCIPAL AMOUNT/‘ B FUNDING/ :
CREDIT LIMIT AGREEMENT

, excluslve of Interest thereon and exclustve of unpatd balances of advances rnade with" respect ta the Property tor th
“protection of the Property or the security of this Mortgage or | for the payment of taxes, assessments, Insuran
: premiums and all other costs which Lender Is authorlzed by this Mortgage to pay on Mortgagor's behalf and exclusiv
‘ ion with any collecti f ntactl der; and




] gconstruction loan agreement between Mortgagor and Lender., “Any materlats,
-use In the constructton development or operatlon of the Property. whether stored on or off the Property, shall elso be
subject to the |l his Mortgage Clit checked, t Is Mort Is for home ‘construction

~.purposes.

3. REPRESENTATION

* (a) Mortgagor has fee simple marketable title to the Property and shall maintain the Property free of all liens, security -

». " Interests, encumbrances and claims except for this Mortigage and those described In Schedule B which Is attached to

~this Mortgage and Incorporated hereln by reference, which Mortgagor agrees to pay and perform In a timely manner, *
(b) - Mortgagor Is:in compliance in all respects with all applicable federal,istate and local laws and regulations,

. Including,” without limitation, those relating to "Hazardous Materials", as defined herein, and other environmental

2 matters” (the “Environmental - Laws"), and neither the federal - government or any other governmental or-quasl

. - governmental entity has filed a lien on the Property, nor are there an overnmentat udicial. or administrative actions

- with respect to environmental matters pending, or tothe best of the ortgagor s knowledge, threatened, which Involve

the Property, Neither Mortgagor nor, to the best of Mortgagor's knowledge, any other party has used, generated,
released, discharged, stored, or dtsposed of any Hazardous Materlals, In connection with the Property or transported
- any Hazardous aterlals to or from the Property.” Mortgagor shall not commit or permit such actions to be taken in
., the future. The term “Hazardous Materialg’; shall mean any substance, materlal, or waste which is or becomes -
regulated by any governmental authority lncludlng. but notlimited to, (i) petroteum' (Il) friable or nonfriable asbestos,
- () polychlorinated blphenyls {iv) those substances, materials or wastes designated as a ‘hazardous substance®
© purguant to Section 311 of the Giean 'Water Act or listed pursuant to Sectlon 207 of the Clean Water Act.or any
“-amendments or replacements ta‘these statutes; (v) those substances, materlals-or wastes defined as a "hazardous
“waste" pursuant-to Section 1004 -of the Resource Conservation and’ Recovery. Act or any amendments or -
~replacements to that statute; and (vi) those substances; materials: or-wastes dsfined as a "hazardous substance®.
pursuant4o: Section 101 of the ‘Comprehensive Environmental. Response, Compensation and. Liability-Act, ‘or any-
. amendments or replacements tothat statute or any other'similar state orfederal statute, rule, regulation or ordinance
““how or hereafter.in effect. Mortgagor shall not lease or permit the subléase of the Property to a tenant or subtenant
whose operations may result in contamination of the Property with Hazardous Materials or toxic substances;
(c) Al applicable laws and- regulations including, without limitation, the Americans with Disabilities Act, 42-U. S.C.
12101 et seq.{(and all regulations promulgated thereunder) and all zoning and building laws and regutattons relating to
the Property by virtue of any federal, state or municipal authority with jurisdiction over the Property, presently are and
shall be. observed and complied with in all material respects, and all rights, licenses, permits, and certiicates. of
occupancy. (including but not limited to zoning varlances, speclal exceptions for nonconforming uses, -and final
inspection approvals), whether temporary or permanent, which are materlal to th of the P
presently are and shall be obtained, preserved and, where necessary, renewed; g .
{d) Mongagor has the right and Is duly authorized to execute and pedorm its Obligations under thts Mortgage a
these actions'do not and shall not conflict with the provisions of any statute, regulation, ordinance, rule of law,
contract or other agreement which may be binding on Mortgagor at any time; ]
: (6) No action or proceeding Is or shall be pending or.threatened which might m terlal yaffe th Property;

7 () :Mortgagor has not violated and shall not violate any staiute, regulation, ordinance, rule of law, contract or other
- agreement (including, but not limited o, those governing' Hazardous Materials) . which ‘might.n atertatly, affect the
~Property or Lender’s rights or interest in the Propeny pursuant {o this Mortgage, an
(@) ‘The Propenty Is not “property” as defined in IC 13-11-2-174, is not and has not been Used as a landfilt or dump,
- contains no underground storage tanks or toxic or hazardous waste or materlals, and has no “environmental defect”
~:as defined In IC 13-11-2-70, and disclosure under-the indiana Responsible Property Transfer Law (IC 13-25-3-1 et seq.)
..Is not required for this transaction

4, PRtOR MORTGAGES : Mortgagor represents and warfants that thera are no prior mortgages affecting any part of the

o ,,fProperty except as set torth on Schedule B attached to this Mortga  which Mortgegor agrees 1o pay and perform_ln
‘- timely manner, If there are any prior mortgages then. ‘Mortgagor ‘agrees o pay all amounts owed and perform all

obligations required, under such mortgages and the indebtedness secured thereby and further agrees that a default under
any prior mortgage shall be a default under this Mortgage and shall entitle Lender 16 all rlght and “medl
“hereln'or In the Obtrgetions to which Lender would be entitled In the event of any otherwdefeutt. '

B TRANSFERS OF THE PROPERTY OR BENEFIC!AL INTERESTS IN ORTGAGOHS ;OHBORHOWERS n the
- pvent of a sale, conveyance, lease, -contract for deed or transfer 1o any person of all or -any part of the real property
‘described In Schedule A, ‘or any Interest thereln, or of all or any beneficial interest in Borrower or‘Mongagor (it Borrower_

. . Mortgagor s not a natural person or persons but is a corporation, limited liability. company, ‘pannershlp trust, of
~ legal entity), Lender may, at its option declare the outstanding principal balance of the: Obttgattons plus accrued Interest’

= thereon immedtately due and payable At Lender S request Mortgagor or. Borrower, as the case may e, shall furntsh ;

£ acqutred in all extstlng and tuture leases of the Preperty (lnc!udtng extensions enewa and subleases),

. useand ¢ occupancy of the Property (all such leases and agreements ) whether written or oral, are hereafter,referred to as.
. the "Leases"), and all guarantles of lessees' performanre under the Lease '
. Hght to collect and receive atl otthe rents income rer:eipts reVenué U

~ orarising out of the PrODeﬂV including minimum rents, al renis, percentago rents, par

g & g
+ ‘maintenance contributions, tax and insurance contnbutlons deﬁclency rents, liquidated damagee fotlowtng default In eny:

e | * Lease, all proceeds payable under any pollcy of tnsurance covering 1oss of rentsresuttlng from ttntenantabmty'caused b
- destruction or damage 16 the Property, all proceeds pa rest :
oy 'Prr)perty atl: ptgceeds deriv'ed fre
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proceedlng. and ali proceeds lrom any rights and ciaims of any kind whlch Mort gagor may have agalnst any lessee under ‘
the Leases or any occupants of the Property (all of the.above are hereatter.collectively referred to as the."Rents")." This -
assignment  Is subject to the right, power and authority glven to the Lender. to collect'and apply the ‘Rents. : This -
assignment Is recorded In accordance with, appllcabie state law; the lien created by this. assignment is intended to be .
- specific, perfected and choate upon the recording of this Mortgage all as provlded by applicable state law as amended
. from time to time. As long as there is no default under the Obligations or.this Mortgage, Lender grants Mortgagor a

} “revocable ilcense to collect all Rents trom the Leases when due and fo use ‘such proceeds In Mortgagor's business
‘ operatlons However Lender may ‘at any time require Mortgagor 10 deposit all Rents into_an account. malntained by .

- Mortgagor or. Lender at Lender's Institution. Upon default in the payment of, or in the pertormance of, any of the
 Obligations, Lender may at its optlon take possession of the Property and have,- hoid ‘manage, lease and- operate the
‘Property on terms and for a period of time that Lender deems proper. . Lender may:proceed to ‘collect and receive all
-Rents, from the property. and Lender shaii have full power to periodically: make alterations, renovatlons. repalrs or

replacements to the Property as Lender may deem | proper.. ‘Lender may apply all Rents in Lender's sole. discretion, to

- payment of the Obllgatlons, or to the payment of the cost of such alterations, renovations. repairs and replacements and -

_"jany expenses incident’ 10 taking and retainlng possession of the Property and the ‘management and operation of the
- Property. Lender may keep the Property properly Insured and may discharge any. taxes, charges, clalms, assessments

" unpald amounts shall be added to the princlpal of the Obiigatlons ’ These amounts together yvith other. costs. ‘ghall
‘-’a;*become part of the: Obiigations secured by this Mortgage. -

7. 'LEASES AND OTHEFi AGREEMENTS ‘Mortgagor shall not take or'fall to take any action which may cause or permit

“the termination or the withholding of any payrnent In connection with any ‘Lease pertaining to the Property 1inaddition,
Mortgagor, without Lender's prior written consent, shall not: (a) collect any monles payable under any Lease more than

~ “one month In advance; (b) modify any Lease; (c) assign or allow a lien, securlty Interest or other encumbrance to be i

- placed upon: Mortgagor's rights, title and interest in and to any Lease or the-amounts payabie thereunder; or permit any of

‘the foregoing to be subordinated to any lien‘or encumbrance other than a lién or encumbrance In favor of Lender;’ or (d)

_~ terminate or cancel any Lease except for.the nonpayment of any sum or other materjal breach by the other party thereto.

i Mortgagor recelves at any time any written communication asserting a default by Mortgagor under a Lease or purporting s

o f o terminate or cancel any Lease, Mortgagor shall promptly forward a copy ‘of such communication (and any subsequent -
communications relating thereto) to Lendar;: Al such Leases and the am nts due to Mortgagor thereunder are hereb

-~ assigned to Lender as additional securlty for the Obilgatlons.
8. COLLECTION OF INDEBTEDNESS FROM THiRD PARTY.’ Lender shall ba enfitled to notify or require Mortgagor to
- notlfy any third party (including. but not limited to, lessees, licensees, governmental authoritles and insurance companies)
- ‘to pay " ‘Lender ‘any lndebtedness or ‘obligation owing to- Mortgagor with  respect to the Property {cumulatively
. "Indebtedness") whether or not a default exists under this Mortgage Mortgagor shall diligently collect the' Indebtedness
* owing to Mortgagor from these third parties until the giving of such notification.  In the event that Mortgagor possesses or. -

. recelves possesslon of any Instruments or other remittances with respect to the Indebtedness following the giving of such

notification orif the instruments or other remittances constitute the prepayment of any- indebtedness or'the: payment of
_any Insurance or condemnation proceeds, Mortgagor shall hold such instruments and other remittances: In trust for Lender

o apart from lts other property, endorse the Instruments and other remittances to Lender, and immediately provide Lender

- with possession of the instruments and other remittances. Lender shall be entitled, but not required, to callect (by legal.
- proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral; or
 otherwlise settle any of the indebtedness whether or not an event of default exists under this Agreement. :Lender shall not :

3 ff;fkbe Jlable to Mortgagor for ‘any.action,-error, mistake, omlsslon ‘ofdelay pertaining to the ‘actions ; described,ln this
- paragraph or any damages resulting theretrom r..Notwithstanding the foregoing, nothing hereln shall cause l.end .

Gl T(deemed a mortgagee-in possession - , g |

9. USE AND MAINTENANCE OF PROPERTY.‘Z, ”ortgagor shall take ail actions and make any repairs needed 10 maintain;

C o the Property In good condrtion Mortgagor. shall not'commit or permit any waste 1o be committed with respect to the
- Property. Mortgagor shall use the Property solely In compliance with appllcable law and Insurance policles, Mortgagor
~ “ghall not make any alteratlons, additions or Improvements to the Property without Lender's prior written consent. Without.

~limiting: the foregoing, all aiterations addrtions and improvements made to the: Property shali be subject to the beneficiali

Mortgagorssole expanse, . i = .

10. LOSS ‘OR DAMAGE. Mortg gor shall bear the entlre rlskr f any loss. thett, destruction 0 rdam e (curnulatlvelyr
" "Loss or Damage") to the Property or any portion thereof from any cause whatsoever. In the event. of -any Loss or’
~Damage, Mortgagor shall, at the option of Lender, repair the affected Property to its previous condition or pay or causeto-
“be pald to Lender the decrease inthe iair market value of the aifected Property

: 11 lNSURANCE The Prop y will ne kept lnsu ed ior its full insurable value (re piacem nt cost) against all hazards
" Including loss or damage caused by flood, earthquake, tornado and fire, theft or other casualty 10 the d by
- Lender. Mortgagor may obtain‘insurance on the Property from such companles as are acceptable to Le'hder in ts sole
discretion. The lnsurancerpoilcies shall require the insurance company to provide Lender with at least 30__ days' writtenf
~ notice before such policles are altered or cancelled In any manner. The Insurance poilcies shall.name Lender as a loss
" ‘payee and provide that no act or omlssion of Morgagor or any other person ‘shall affect the right of Lender to be pald the

3 Insurance proceeds pertaining to the loss or damage of the Property, Inthe event Mertgagor talls o) acqutre or maintal

" jnsurance, Lender (after providing notice as may be required by law) may in Its: ‘discretion procure approprlate Insuranc
“coverage upon the Property and the insurance cost shall be an advance payable and bearing Interest as described In

e ‘Paragraph 21 and secured. ‘hereby. ‘Mortgagor shall furnish Lender with evidence ‘of Insurance Indicating the required:

‘coverage. Lender may act as_attorney-in-fact for Mor gagor in making ‘and settling claims under insurance policle
. “cancelling any policy or endorslng Mortgagor's name on any draft or negotiable instrument drawn by anyinsurer < All suc
" Insurance policies shall be Immediately assigned, pledged and delivered to Lender as further security for the Obligation:

lln the event of loss, Mortgagor shall Immediately give Lender written notice and Lender.is authorlzed 10:maki fof
~loss.’ Each Insurance company s directed to make payments directly to Lender Instead of to_Lender and Mortgagon A

r ‘moneys recelved from any Insurance shall be applied first to payment of Lender's attorneye fees and then, at Lender's.

o ‘option, to the payment of the Obligations or toward the cost of rebuilding an festoring the PfOPG"Y under controls:

e specifled by Lender, Any amounts may atLender's option be applied In the Int
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.12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not Initiate or consent to any change in the zoning

provisions or private covenants affecting the use of the Property without Lender's prior written consent. If Mortgagor's use -
of the Property Is or becomes a nonconforming use under any zoning provision, Mortgagor shall not cause or permit such -
use to be discontinued or abandoned without the prior written consent of Lender. . Mortgagor will iImmediately provide
Lender with written notice of any proposed changes to the zoning provislons or private covenants affecting the Property.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domain proceeding pertaining to the Property. All monies payable to Mortgagor from such . -
condemnation or taking are hereby assigned to Lender which may, at its optlon, recelve such proceeds to the extent of -
the Obligations, and shall be applied first to the payment of Lender's attorneys’ fees, legal expenses and other costs
(including appraisal fees) in connection with the condemnation or eminent domain proceedings and then, at the option of
Lender, to the payment of the Obligations or the restoration or repair of the Property under controls specified by Lender.

“14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender

with written notice of any actual or threatened action, suit, or other proceeding affecting the Property. Mortgagor hereby
appoints Lender as its attorney-in-fact to commence, intervene in, and defend such actions, sults, or other legal
proceedings and to compromise or settle any claim or controversy pertaining thereto. Lender shall not be liable to
Mortgagor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any -
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described In this
paragraph in its own name.

16. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's -
obligations with respect to the Property under any circumstances. Mortgagor shall Immediately provide Lender with
written notice of and indemnify and hold Lender and its shareholders, directors, officers, employees and agents harmless -
from all claims, damages, liabllities (including attorneys' fees and legal expenses), causes of actlon, actions, suits and

“other legal proceedings (cumulatively "Clalms”) pertaining to the Property (including, but not limited to, those involving

Hazardous ‘Materlals). Mortgagor, upon the ‘request of Lender, shall hira'legal counsel to defend Lender from such
Claims, and pay the attorneys' fees, legal expenses and other costs incurred in connection therewith. In the alternative,
Lender shall be entitled to employits own' legal counsel to defend such Claims at Mortgagor's cost. Mortgagor's
obligation to Indemnify Lender under thls paragraph shall survive the termination, reléase or foreclosure of this Mortgage.

18. TAXES AND ASSESSMENTS: ‘Mortgagor shall pay all taxes and assassments relating to the Property when due and

" Immediately provide Lender evidence of payment of same. Upon.the request of Lender, Mortgagor shall .deposit with = -

Lender each month one-twelfth (1/12) of the estimated annual insurance premium, taxes and assessments pertaining to
the Property. So long as there is no default, these amounts shall be applied to the payment of taxas, assessments and
insurance as required on the Property. In the event of default, Lender shall have the right, at Its sole option, to apply the

_funds so held to pay any taxes or against the Obllgatlons Any funds applied may. at Lenders optlon, be applled ln

reverse order of the due date thereof. -

17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND HEPORTS Mortgagor shall allow l.ender or lts agents to
examine and Inspect the Property and examine, inspect and make coples of Mortgagor's books and records pertaining to - -~
the Property from time to time. Mortgagor shall provide any assistance required by Lender for these purposes. All of the
signatures and information contained in Mortgagor's books and records shall be genuine, true, accurate and complete in -
all respects. Mortgagor shall note the existence of Lender's beneficial interest In its books and records pertaining to the
Property. Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Mortgagor's financial condition or the Property. The Information shall be for such perlods, shall reflect
Mortgagor's records at such time, and shall be rendered with such frequency as Lender may designate. All information
furnished by Mongagor ta Lender shall be true, accurate and complete in all respects, and slgned by Mortgagor If Lender.

. requests.

18. ESTOPPEL CEHTlFlCATES Within ten (10) days after any request by Lender, Mortgagor shall deliver to Lender, or
any Intended transferee of Lender's rights with respect to the Obligations, a signed and acknowledged statement
specifying: (a) the outstanding balance on the Obligations; and (b) whether Mortgagor possesses any claims, defenses, -
set-offs or counterclaims with respect to the Obligations and, if so, the nature of such claims, defenses, set-offs or
counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the Intended
transferee with respect to these matters in the event that Mortgagor falls to provlde the requested statement ina tlmely
manner.
19. EVENTS OF DEFAULT An Event of Default will occur under this Mortgage In the event that Mortgagor, Borrower or
any guarantor of the Obligation:

(a) fails to pay any Obligation to Lender when due;

(b) falls to perform any Obligation or breaches any warranty or covenant to Lender contalned ln this Mortgage or any

other present or future agreement; - BE

(c) destroys, loses or damages the Property ln any material respect or subjects the Property to selzure, confiscation, -

or condemnation;

(d) seeks to revoke, terminate or otherwise limit its llablllty under any guaranty to Lender or any lndlvldual guarantor

dies; ‘
(e). dies, becomes legally lncompetent Is dissolved or termlnated becomes lnsolvent makes an asslgnment for the
benefit of creditors, fails to pay debts as they become due, files a petition under the federal bankruptcy laws, has an
involuntary petition in bankruptcy filed in which Mongagor Borrower or any guarantor is named or has property '
taken under any writ or process of court;.

() allows goods to be used, transported or stored on the Property. the possesslon transportatlon, or use of whlch le'“v”'_f .

ilegal;
(g) allows any party other than Mortgagor or Borrower to assume or undertake any Obllgatlon without the wrltten

consent of Lender; or .
(h) .causes Lender to deem itself insecure due to a significant decllne In the value ol the Property, or it Lender, in good

faith, believes for any reason that the prospect of payment or performance Is lmpalred
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20. HIGHTS OF LENDER ON EVENT OF DEFAULT Upon the occurrence ot an Event ot Deiauit under this Mortgage.

il;et;det)' shelibe entitied to exercise one.or more of the iollowing remedies without notice or demand (except as required
y aw):: Lo e e ) o ;

(a): o deciare the Obligat ons immediateiy ue:and paya ,e,«- n full, s

immediate If the Event of Default s a filing under the Benkruptcy Code

(b) to collect the outstanding Obligations with or without resoning to judiciai proce

(c) to require Mortgagor to deliver and make avallable to Lender an I pro

Eroperty at a place reasonabiy convenient to Mortgagor and Lender, o

_.and, ‘at Lender's option to the appointment of a recelver without bond, without first brlnging sult on the Obligations ,
. and without otherwise meeting any statutory condltlons"regarding receivers, It being intended that Lender shall have -
~this. contractuai right fo the appointment of arecelver;
o He) to employ a managing agent of the Property and let the same, in the name ot Lender or
" and recelve the rents, Incomes, Issues and profits of the Property and appiy the same,
. charges and expenses, on account of the Obligations; * ; :
" to pay any sums In any form or manner déemed expedient by Lender to protect th
 cure any default other than payment of Interest or principal on the Obligations;
~(g) toforeclose this Mortgage; .
= (h) to set-off Mortgagor's Obiigations against any amounts owed Mortgagor by Lender incuding
monles, instruments,and: deposit accounts maintained: with Lender or any currentiy existing ‘or.future affillate o
Lender; and ¢ ‘ “ e
() to exercise aII other rights available to Lender under any other written agreement or eppiicabie law.

Lenders rights are cumuiative and may be’ exercised together, separately, and In any’ order.’ In the' event that: Lenderj

Institutes an action seeking the recovery of any of the Property by way of a pre]udgment remedy in an ection against -

el Mortgagor. Mortgagor walyes the posting ofiany bond which might otherwise be required.. Lender or, Lender's. designe

< ‘may purchase the Property at any sale. The Property or any part thereof may be sold In one parcel, or In such parcels

o manner or order as Lender In its solg'discretion may elect, and one or more exercises of the power herern granted shall -

‘ ‘not extinguishgor exhaust the powaer unléss the entire Property is sold or'the Obtigations are paid in full.: Mortgagor walve
the benefit or. eluation and appraisement iaws or ot having the Property end estates comprising the Property marshaied

21?“-’;’APPLICATION OF FOHECLOSURE PROCEEDS Lender ‘shall appiy the: proceeds irom its foreclosu of thi
~Mortgage In the following manner,; fitst, to the'payment ot any! Shentf fee and satisfaction of its expenses and costs; then
1o -the relmbursement of Lender for its -expenses and costs of the sale or In connectlon with securing, ipreserying and -
= malntaining the Property or seeking o obtain the appointment ofa receiver i' “‘the property (inciuding but fimited to, legal -
- expenses, title search expenses, iiiing iees _notification’ costs, : appralsal costs-and costs Incurred in conducting
environmentai assessments) then to the payment of the Obligations in such order as Lender, at its option elect; and -

~ thento any third party as provided by law,

2 SECURITY lNTEHEST UNDER THEG UN FOFiM COM ERCIA : .
. financing statement and a fixture irling pursuant to the provisions of the Uniform Commercial Code (as adopted by th
- state where the real property Is iocated) covering tixtures, equipment; chatteis. and other goods or articles of personai ;

5 property now owned or hereafter attached to or to be used in connection with the Property together with any and all

repiecemehts ‘and proce “ds thereof and additions thereto (the ”Chatteis“). and Mortgagor hereby grants Lender a securit y
- Interest In such Chattels. 1 he debtor is the Mongagor described above ‘The secured party is the Lender described ;
- above.  Upon.demand, Mortgagor shall imake, execute.and deliver stich: security tagreements {as such term Is defined in_

- sald Uniform Commercial Code) as Lender at any tima may deem hecessary or proper or require togrant to Lender a
',f'perfected security interest in the Chatteis, and upon Mortgagors faiiure to do so, Lender is authorized to sign any: such

“ “defined In seid Uniform Commerciai Code) with: respect to the Chatteis. at any time, wrthout the signature ot Mongagor

~ '::’f;y'Mortgagor will, however, at any time upon request of Lender, slgn such financing statements. Mortgagor will pay all filing
" fees for the. fillnglof such financing statements and for the refiling thereof at the times required, in the oplnion of Lender, by

Seid Uniform Commerciai Code M the iien of this Mortgage be subiect to any. security agreement covering the Chatteis

(lnciuding attorneys' fees and legal expenseS) 1o pedorm env act required 10 be taken by Mongagor orto BXE'C'SB an
' right or remedy of Lender under this Mortgage. Upon demand; Mortgagor shall immediately reimburse Lender for all such
- amounts expended by Lender together with interest thereon at the lower of the highest rate descnbed Inany Obiigation 0
" the highest rate aiiowed by law from the date of payment until the date of reimbursement ‘These sums shall be included
“in the definition of leigations herein and sheii be secured by the fien_and security interest granted' herein. f ‘the

- Obligations are pald after the beginning of publicatio -0 of
- lts sole optlon, permit Mortgagor to pay any part of the Obiigations after the beginning of pub

eretn provided then, Mongagor shall _pay.on demand all expenses;incurred;zbyfthe Lender In ,
" i e ender. and this Mortgage shall b

: rigag ender a In-fact
aii instruments end other documents perteining to the Obiigaiions orthe Mortgage,, In
' but not required, to perform any action or execute any document required to be taken or. executed by

iy this Mortgage. Lender's performance of such action or execution of such documents shall not relieye Moty f
.. Obligatlon or ¢cure any default under this Mongage. All pow { ydesc ibed inthis M
g L interest and ere irrevocabie :

t,ftrismgdohn’ Ha "Cor (e/es/ee; raooi saray




26, SUBROGATION OF LENDER. Lender shall be subrogated 1o the rights of the holder of any pravious llen, securty
Interest or encumbrance dlscharged with funds ‘advanced by Lender regardless ‘of whether these llens. securlty Interests
“or other encumbrances have been released of record

27, COLLECTION COSTS.: Sub]ect to any | restrlctlons Jimposed by law, Mortgagor agrees to pay Lender's expenses -

“Incurred In conducting ‘environmental assessments, and ‘collection costs and reasonable attorneys tees Incurred by
. Lender In’ collecting any amounts due or enforcing any right .or remedy under this mortgage, whether or not sult.Is
" brought lncludlng but not limited to lees and expenses Incurred for collectlon. enforcement reallzatlon on collateral
- construction,” interpretation, and - appearance in_collection, bankruptcy, ‘ In \ICy, - reorgal -arran nﬁg

.+ post- ]udgment and appellate proceedlngs L oy ‘

28, PAFlTlAL HELEASE l.ender may release lts lnterest ina portlon of the Property by executlng end recordlng one or
_more partial releases without affecting its Interest In the remaining’ portion of the Propenty. - Nothing"herein shall be

deemed to obligate Lender to release any of Its interest in the Property(except as required under Paragraph 35), nor shal

- Lender be obllgated to release any. part of the Property if Mortgagor is ln delault under this Mortgage.

20, 'MODIFICATION AND WAlVER The modltlcatlon or walver of any of Mortgagors Obllgatlons or Lenders rlghts‘

- under this Morgage must ‘be contalned in-a writing slgned by Lender. . Lender. may perform .any of Borrowers or

*Mortgagor's Obligations, delay or fall to exercise any. of its rights or accept payments from Mortgagor or anyone other
"~ than Mortgagor without causlng a walver of those Obllgatlons or rights. A walver on-one occaslon shall not constitute a -
" walver on any other occasion. Mortgagors Obligations under this Mortgage: shall not be affected If Lenderfamends.

' compromises, exchanges falls to exerclse, Impalrs. or releases any of the Obligations belonglng to any Mortgagor
""" Borrower or third party or any of its rights against any Mortgagor, Borrower or third party or any of the Property. Lender's

- fallure to Insist upon strict perlormance of any of the, Obllgatlons shall not be deemed a walver and Lender shallhave the

30, SUCCESSORS AND ASSIGNS. Thisgorigage shall be binding upon and inure to the benefit of Mortgagor and

* Lender and thelr. respectlve successors, asslgns. trustees. recelvers, admlnlstrators personal representatlves, legatees

D and devlsees

e 31. NOTICES. Except as otherwlse requlred by law. any notice or, other communlcatlon V-to be provlded under this
. Mortgage shall be In wrltlng and sent to the partles at the addresses described in this Mortgage or such other address as
. the parties may designate In Writing: from:tima to: time: ‘Any: suchinotice(sg given and sent by first class mall, postage
prepald "ghall be deemed given the earller of three (3) days after such notlce ls sent or when recelved by the person to
TR whom such notice is belng given, P20 2 : ~ i
32. SEVERABILITY. Whenever posslble. each provislon of this Mortgage shall be Interpreted so as to be effectlye and
- valid under applicable state law. If any provision of this Mortgage vlolates th law orls nenforceable. th rest of thi
Mortgage shall continue to be valid and enforceable :

< 33, “APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the real propetty ls located.

Unless eppltcable aw provldes othemrlse Mortgagor consents o the Jurisdiction and venue of any court selected by
| .

34 NO THIRD PARTY RIGHTS. No person s o
*. provisions of the Mortgage in favor of Lender are lntended solely for the beheﬁt of Lender. and no thlrd party shall b ,
'v_ﬂentltled to assume or expect that Lender wlll walve or consent to the modification of any provision of the Mortgage,

guarantor of the obligatlons,' r.any other person (except & person expressly released In writing) for the payment and
._performance of the Obligations, and without affecting the rights of Lender with respect to any Property not expressly;
 released in writing, and- without impalring In any way the priority of this Mortgage over the Interest of any person acquired

< or first evidenced by recordlng subsequent to the recordlng of thls Mortgage, Lender may, elther before or after the

““maturity of the Obligations, and without notice or consent: release any person liable for payment or pertormance of all or
“‘any part of the Obligations; make any agreement alteringthe. terms of payment or performance of all orany part of the

' Obligations; exerclse or refraln from exercising or. walve any right or remedy that Lender may have under this Mortgage;

accept additional securlty of any kind for any of the: Obllgatlons' or release or otherwlse deal with any real-or: personal

*‘”‘;’"‘;,;fproperty securing the Obligations;.Any person acqulrlng or recordlng evldence of any. lnterest -of any nature in the
- . Property shall be deemed; by acqurrlng such nterest or recording an 'evldence hereol 10 have consen ed to all o

such ectlons by Lender

i L»demand for. payment. notlce of dlshoho and‘ protesl excepl as,

- 2 Mortgage shall include all persons slgnlng below.( 1f there is mot

integrated

30, JURY TRIAL WAIVER, 1  WAIVE
 CIVILACTION ARISING OUT OF, OR BASED UPON THIS MORTGAGE,

. 1740. ADDIT!QNAL TERMS:

. LPINSO1.§ John K, Hersnd Co, [2/23/99) (800) 873799




o'the terms and

'MORTGAGOR:

OFFICIAL SEAL'
nthia €. Colvin

: who executed the. foregoing
aitin my presence and stated that he representaﬂons contained thereln are true




b i

s

STATE OF IMDIANA v ~ )
COUNTY OF ) 88
Before me, the undersigned, a Notary Public In and for sald County and State, personaily appeared - '
, the of
e | a(n) v
who executed the foregolng forand on
- behalf of sald inmy presence and stated that the representatlons

- contalned thereln are true. -

Witness my hand and Notarial Seal this .day of — .

Notary Pubnc Reslding in

dehty

‘My Commission Expl“res: Prlnted Slgnature
: ' SCHEDULE A
8 The street address of the Property {if applicabls)gl PAT P p P
Hammond, IN 46323

The Iegal description of the Propeny Is: ‘ ’
Lot 1, in Block 6, in Eastgate Subdivision, as'par plah thereot, recorded

in Plat Bopk 30, page 16, in _the Office of the Recordar of- Lake cOunty, o

Indiana.,

-[SCHEDULE B S

THIS DOCUMENT WAS PREPARED BY: JoAnn Swistek

AFTER RECORDING RETURN TO: Horizon Bank N. A
P.O. Box 800
Hichigan City, IN 46361

LPINSOY (© John H. Harland Co. (2/23/89) (800} 637-3789 ipage ", '




