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"rms MORTGAGE dated July 31,2
;,;,:is 1135 E BZND AVE GARY, IN° 46410 and JOHNNIE MAE GADDY, whose audrm s 1 135; 62ND AVE,

~‘The East 82 faet of Lots 39 ‘and 40 in Georgia Heights Manor, In the City of Gary, a
recordod in lat Book 34, page 15,'in the Office of tha‘Recordar of Lake' Countv,




MORTGAGE

S POSSESSIONJAND MAINT@NANCE OF THE PROPERTY.),, Gra ;
_,cfthe_PropertyshaIl be governed by the followrngiprovrsions.

, ;4 ;’;storage, treatment, drspoeal release or threatened release of any Hazardous Subetance bv any pereonf
ooon. under, about or_from the Property, (2).. Grantor has no knowledge of, or raason to beheve_that

.;;;‘agent or other authorrzed user of the Property ‘shall usa, generate, manufacture, store,
‘ ) _punder, about or from the Property, and. (b) Lany such actrvtty‘

Zagents t0 enter ‘upon the Property t0 make such rnspectrons and tests, 8t Grantor s axpense, as Lender
ay deem appropnate 10 determme comphance of the Property wrth thrs\sectron of the Mortgage /s

,,create any responsrbilrty or Irabrhty on’ the pert of Lender to Grantor or. to any other person
' ,representatrons and warrantres contalned herem are: based ‘on’ Grantor sﬁdue ;drllgence rn investigatrng,

sustam or suffer resultrng from a breach of this section o the Mortgage or as a consequence of eny'
use, : generatron, manufacture, storage, drsposal, retease or: threetened ralaesa ,“occurrrng prior to‘
,Grantor\ ’

o —;’known e

Nuisance, Waste.,,Grantor shall not cause;: conduct:or permit any nuisance nor'commit, permit, or
euffer any strrpprng of or waste on or to the Property or. anv portron of the Property Wrthout ||mitrng

e and regutations, now or. hereafter in: effect,,

" oceupancy of the Property Grantor may contest in good faith any
- and withhold complrance dunng any proceadcng. includrng approprr
" notified Lenderin wmmg pnor to dorng 0. and 80, iong as,in i.ender
S TR L : k2

‘ "’-'PDuty to Protect."
do all other acts,




7“),contract, iand contract. contract for deed leasehold interestwrth e term great r thenthree 3) years,
- lease-option contract, or by sale, assignment, or ‘transfer of eny benefrcrel interest in or to any:land trust
= holdmg tltle to the Reai Property, orby any other method of conveyance of an interest In the Fieai Propertv

Pay ent. Grantor shall pay when due (and-in all ev nt “prior, o eiing _ncyi all texes,' paywoll taxes;
pecial taxes, essessments, water charges and’ sewer service charges’ievred egainst oron_accountﬂ of

good feith drspute over the oblrgetron to pay; $0 long ee Lenders interest in: the Property is: not
‘4 jeopardized.’: If a lien arises or is filed as a result of nonpayment, Grantor-shall within fifteen (15) days
“i - after the lien erises or, if a lien is fried within fifteen (15) days after Grantor has notice of the filing,
“’secure the drscharge of .the lien, “or If requested by Lender, deposit with ‘Lehder :cash ‘or'a euffrcient
orporete surety bond or other security setrsfectory to Lender incen emount suffrcient to: drscharge the
ien plus any costs and permrssrbie fees, or other charges that could accrue as a result of a foreclosure
: or sale ‘under. the lien. n-any contest, Grantor: shall defend itself and Lender* end shali satlsfy any
\dverse judgment before enforcement egernst the Property,‘ Grant (
’birgee under any surety bond furnrshed in the contest Lproce ding

extended coverage ‘endorsements on a’ repiacement besrs for the fuii :\rnsurabie veiu'
ﬂvimprovements on the Reai Property in an amount suffrcrent to BVOId epplication of’ ant

e insurence companres “and "in such form as may be reesonably acceptable to Lender.
i delrver to Lender certrfrcates of coverage from eech rnsurer contamrng

t contammg eny drsciarmer of the rnsurer S iiebrlity 1
'Vpoiicy aiso shall- rnclude an endorsement provrdrng that coverage

'if Grantor is not in defauit under this Mortgage.
~f4‘1180 days after therr receipt and whrch Lender

Z‘Unexpired Insurance et Sale. 1Y - Unexpir
- purchaser of the Property. covered, by thi ‘Mortgage
provrsions of thie Mortgage, ot ‘at any foreclosure sale’of such Prope




obhgw‘)‘
f any‘ action or procaading):s commenced that wouid




MORTGAGE

fcontrnue Lender s lien on the Real Property Grantor shall renmburse Lender for all taxes,w de ,
~below, together ‘with_all expenses (ncurred in :r«’recordrng, parfecting ‘or: continuing thrs Mortgage,
f‘jfinctuding without Iimrtatron « : ‘ of ‘
regrstenng thrs Mortgage

:as affmancmg statement., Grantor shall rermburseLender.for all expenses incurred
ontmumg thrs secunty; interest Upon default, Grantor sha!l assemble the Personal Property in

Grantor s oblrga'tronsr under the Note rthls;Mortgage and the Related
eated by _tthi Mortgage on t y, whaether n
i gh el S




! - file evidencmg Lender s secunty flnterest ln the Rents and thevaersonal Property
permuted by appllcable law, any reaseneble terminatlon feo as deter

'fﬁ"material reso ct, either now of at the‘ time mede or furnished;

- Defective Collateralization. “This Mortgage r eny of the Related Documents ceases to be in full torce ’
. and effect (lncluding failure of any collateral document to create a valid and perfected security interest :
W orli lren) at any ir ne ¢ and fo “any reaso

1:,!Deeth or lnsolvency.,( The death of Grantor,the lnsolvency of Grantor. the appointment of @ receiver for b
,lany pert of: Grantors property, afy’ asslgnment for. the benéfit. of creditors, any type’ of credltor,,
. workout,sor the ‘commencemant :of-any proceedlng under any bankruptcy or-insolvency laws by or. g

- against Grantor. However, tho death of any Grantor. will-not be an, Event.of Default if as a result of the .
;wdeeth of Grentor the indebtedness is tully covered by’ credrt llfe insurence : '

Taklng of the Property, , Any credltor or governmental agency tries 10, take “any of the Property or.any
.other. of Grantor s property.in whlch Lender has a lien, < This includes taking of, garnishing of or. levying . .
. on Grantor’s accounts with Lender., However, if:Grantor disputes in’ good. farth ‘Whether the claim on
5 which the “taking ‘of.the Property is based is valld or:reasoneble,;and if Grantor glves Lender written -
_notice of the claim. and furnishes Lender with monies or ' :

The fpayment of any installment of prlncrpal or any rnterest on the Exlstmg
; ’, the. 5‘promlssory note’ evrdencing -such

; nd“above t.ender 8 costs, egarnst 'he lndebted ;
nar ‘ roperty to make payments. ot rent or |
: e “then. Granto‘ avocably ¢ ’|gnates”ende as Grentor\
' attorney-i - [ 0 -
. .negotiate the same end collect the proceeds.. Payments by tenents 0 other _users to :
oo Lender 5 demand shall satisfy the obhgatrons fer which the peyments re mede whether o

: ,precedmg foreclosure or} ale; end to eollect the ente from the Prope ty ancl apply;"' he proce
‘ ' feceivership,” ‘ vithout bon
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{Continued)

if permitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the

apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by

Lender shall not disqualify a person from servmg as a recerver.

Judicial Foreclosu}re. ‘Lender may ‘obtain a ]udrcral decree foreclosmg Grantor's lnterest In all or any part' ‘

of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on:.the Note, Lender
may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application
of all amounts received from the exercise of the rights provided in this section. ~ Under all
circumstances, the Indebtedness erI be repaid wrthout relief from any |ndrane or other valuatlon end
appraisement Iaws, :

Other Remedies. Lender shall have all other rights and remedies provrded in this Mortgage or the Note
or available at law orin equrty

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell
all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property

Notice of Sale. ‘Lender will give Grantor reasonable notrce of the time and place of any publuc sale of
the Personal Property or of the time after which any private sale or other intended disposition of the

Personal Property is to be made, gReasonable notice shall_mean_notice given at least ten ( 10) days

before the time of the sale or disposition.

Election of Remedies. An elgction by Lenderto choose any one remedy will not bar Lender from using
any other remedy. If Lender decides to spend money or to-perform any-of Grantor’s obligations under
this Mortgage, after Grantor’s failure to do so, that decision by Lender will not-affect Lender’s right to
declare Grantor in default and to exercise Lender’s remedies.

NOTICES. Any notice required to"be given under this"Mortgage; including ‘without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {(unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified
or registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage.
All copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall

- be sent to Lender’s address, as shown near the beginning of this Mortgage. -Any-person may change his or -

her address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor’s current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to
be notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from

Lender. Notwithstanding the foregoing, the addrass for notice for Lender is: Bank One, P.O. Box 29582, .

Phoenix, AZ 85038,

IDENTITY OF LENDER. Lender is Bank One, N, A a natronal banking association with its main offices
located in Columbus, Ohio.

"MISCELLANEOUS PROVISIONS The followrng mrscellaneous provrsrons are a part of thrs Mortgage'
Amendments. What is written in this Mortgage and in the Related Documents is Grantor’'s entire

agreement with Lender concerning the matters covered by this Mortgags. To be effective, any change

or amendment to this Mortgage must be in writing and must be signed by whoever will be bound or -

obligated by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenlence purposes only and are not to g

" be used to interpret or define the provisions of this Mortgage.
Governing Law. This agreement will be governed by and interpreted in accordance with federal law

and the laws of the State of Indiana, except for matters related to interest and the exportation of =
interest, which matters will be governed by and interpreted in accordance with federal law (including,

but not limited to, statutes, regulations, interpretations, and opinions) and laws of the State of Ohio.
However, if there ever is a question about whether any provision of. the agreement is valid or

enforceable, the provision that is questioned will be governed by whichever state or federal law would
find the provision to be valid and enforceabls. The loan transaction which is evidenced by this and

other related documents has been approved, made and funded end all necessary documents have been
accepted by Lender in the State of Ohio. ; : : S .

Joint and Several Liability. All obhgatione of Grantor under this Mortgage shall be joint and several ‘and

all references to Grantor shall mean each and every Grantor, This means that each Grantor signing
below is responsible for all obligations in this Mortgage. - ‘ L

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this

Mortgage unless Lender does so in writing. The fact that Lerder delays or omits to exercise any right

will not mean that Lender has given up that right. If Lender does agree in writing to give up one of
Lender’s rights, that does not mean Grantor will not have to comply with the other provusrons of this . -

Mortgage. Grantor also understands that if Lender does consent to a request, that does not mean that -

Ty




- Existi Vg"l/nd»eb edness, 1
"Existing Liens provision of thi
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(Comlnu,d, SRR

STATE OF INDIANA
| ceuNTvv OF LAKE -

¥

On thrs dey before me, the undersrgned Notary Public, personally appeared JOHNNIE MAE GADDY to me

~known to be the individual described in and who executed the Mortgage, and acknowledged that he or she

signed the Mortgage as his or her free and voluntary act and deed for the uses end purposes therein

nder my hend end officlel seal thls - 3/ ‘ 7‘ day of SLLJ '~1 _
LQ Lt,

» Residing et 5 10
Notary Public In and for the State of ___{&QMQ TP, My commiesion explres 05‘/9 3006’

PANDORA L. HAMILTOH
o o L MICTON

“This Mortgage was drafted by: ALICIA EPPS, PROCESSOR

" TLKGER FRO Londing, Reg. U5, s, b 1.M. DFF, Var, B.10.05.01 (c) 1907,2000 CR Fabervices, Inc. Ad Rights Raserved. - IN/OH RACFIEOS, 08 ORCFILPLIG0S 7C TH-OBIIOTTT PR-EGUIVINI 1 .~ = .

mssm T 0041063030071

GADDY, GREGORY ,
DEED OF TRUST I MORTGAGE




