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THIS. MORTGAGE is made Aug »
‘ROBERT DAVID NAVARRO and JANICE*DIANE' NAVADRO -HUSBAND- AND WIF

’*LffFiféifﬁdrtzoh H

' I:f extstmg ‘under the Jaws of

3600 est 75¢h Street ~Prarr1esvtttage"xs 66208’“

; IWHEREAS;VancWer is Indebted to-Lender in

g mdebtedness ig evidenced by Borrower’ 's noje dated

o thereof (herem "Note"), prov;dmg for monthly mstallrnents of Ermgg;lsand mte St

sooner paid due and payable on August

f’other sums, ,thh mteresl thereon, advanced in_accordance herewnth 10 protect the- ”securxty of thts’Mortgage' and th :
performance of the covenants and agreements of Borrower herem contained; Borrower does hereb¥'< mortgage, grant and conve

i f Indiana;
R . <
Lot 12, -Monaldi's A ; 2y, a8 per pla!: hereof recorded i

- Plat Book 32, Page 66 in the Office* of Lake'County Indiana

“known.as 8206 Columbia Avenue, IN. 46321

_ which has the address of

4632 1
[zip Code]

“and rents. all of which shall bc deemed iy be .and remam a ;)art of the property cov ed‘by thl ,’Mortgag P
jforegomg, together wnh said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
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2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender. -

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage. '

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary {0 make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale ofythe Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shallNpe| applied by Lender first in payment of ‘@amount§ payable to Lender by Borrower under
paragraph 2 hereof, then to interest payableon the Note, and then to'the principal of the-Note.

4. Prior Mortgages and Deeds of)Trust; Charges; Liens. Borrower shall perform alicof Borrower’s obligations under
any morigage, deed of trust or other security agreement with a lien Which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or causeto be paid-all taxes, assessments and other charges, fines
and im;;ositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that

such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails {o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers {0 settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage. ’

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium

or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating

or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional -indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. : e R '

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage. ‘ . , v

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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11, Successors and Asslgns Bound, Joint and Several Liability, Co-slgners. The covenants and agreements herem :
* contained shall bind, and the rights ‘hereunder shall inure to, the respective successors and assrgns of Lender and Borrower,
- subject to the provisions of paragraph 16 hereof. All covenants ‘and agreements of Borrower shall be joint and several, “Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-srgmng this Mortgage only to mortgage, grant .
and convey that Borrower’s interest in the’ Property to Lender under the terms of this Mortgage, (b) is not personally liable on .
“the Note or under this Mortgage, and (©) agrees that Lender and any other Borrower hereunder may agree to extend, ‘modify,
forbear, or make any other accommodattons with regard to the terms of. this Mortgage or the Note without that’ Borrower’s . -
" consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Properiy
' 12, Notice., Except for any notice requtred under appltcable law to be given in another manner, (a) any notice to Borrower
L - provided for in this Mortgage shall be given by delivering it or by matlmg such. nonce by cemﬁed mail addressed to Borrower -
S at the Property Address or at such other address as Borrower may desrgnate by notice to Lender as provrded herein and (b) any
: - notice 1o Lender shall be given by certified mail to Lender [} address stated herein or to such other address as Lender may -
: desrgnate by notice to Borrower as provrded heretn ‘Any notice provided for i in thts Mortgage shall be deemed to have been et
-~ given to Borrower or Lender when given in the manner designated herein, . . S
13, Governing Law; Severability. The state and local laws apphcable to thts Mortgage shall bc the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the appltcabthty of federal law to this
.. Mortgage. Inthe event that any provision or clause of this Mortgage or the Note conflicts with apphcable law, such conflict
SEAE shall not affect other. provisions of this Mortgage or the Note which can be given effect wrthout the confhetmg prowsron, andto .
" this end the provisions of this Mortgage and the Note are declared to be severable. As used herem, costs,", "expenses and i
"attorneys’ fees” include all sums to the extent not prohibited by apphcable law or limited herem. , poh
14. Borrower’s Copy. Borrower shall be fumtshed a conformed copy of the Note and of thrs Mortgage at the ttme of =
execution or after recordation hereof, - L
15. Rehabilitation Loan Agreement Borrower shall fulﬁll all of Borrower s obltgattons under any home rehabtlttatron,‘!f :
tmprovement repair, or other loan agreemeént’ Whlch Borrowet enters mto wrth Lender Lender, at Lender’s option, may require B
- Borrower to execute and deliver to Lender, in‘aform aceeptable to Lender, an ass1gnment of any rights, claims or defenses
~-which Borrower may have agatnst parttes who supply labor, matertals or servrces tn connectton wrth rmprovements made to the il
" Property. : e
- 16, Transfer of the Property or a Beneﬁclal lntereat ln Borrower. If all or any part of the Property or any mterest init -
- is sold or transferred (or ifa beneficial tnterest in Borrower is soldsor transferred and Borrower ismot a natural person) without - -
- Lender’s-prior written consent;+Lender may, “at ‘its option, require tmmedrate payment in full of all ‘sums - secured by this
‘Mortgage. However, thls optton shall not be exercrsed by Lender rt’ exercrse is prohtbrted by federal law as of the date of thts it
: Mortgage , , : :
If Lender exercises thts opnon Lender shall grve Borrower nonce of acceleratton The nottce shall provrde a pertod of not -
less than 30 days from the date the notice is- dehvered of. maried ‘within ‘which Borrower: must pay all ‘sums secured by this ;. -
: Mortgage. 1If Borrower fails to pay these sums prior to the exprratton of this: perrod Lender may rnvoke any remedtes permttted'y G
, by thts Mortgage wrthout further nonce or demand on Borrower, 5o, - o Gk e

NON UN lFQRM COVENANTS Borrower and Lender further covenant and agree as follows: =~ = :

R L2 Acceleration, Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or ; :
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
‘Lender prior to acceleration shall give notice to Borrower as. provided in paragraph 12 hereof specifying: (1) the breach; -

. (2) the action required to cure such breach; (3) a date; not less than 10 days from the date the notice is mailed to =
SE Borrower, by which such breach must be cnred and (4) that failure fo cure such breach on or before the date specii’ied in, ‘f il
_the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judrcial proceeding, and saleof
_the Property, The notice shall further inform Borrower of the right fo reinstate after acceleration and the right to assert'\ -

.. ~in the foreclosure ;)roceedmg the nonexistence of a default or any other defense of Borrower to acceleration and -
- foreclosure, If the breach Is not. cured on or. before the date speclﬁed in the notice. Lender, ‘at. Lender s option, may
- declare all of the sums secured by this Mortgage {o be immedtately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding Lender shall be entitled to collect in siich proceeding all” expenses of =
foreclosure, including, but not limited to, reasonable\ attorneys’ fees, and costs of documentary evidence, abstracts and i
title reports, -

: ~18. Borrower’s Right to Reinstate. Notwnhstandmg Lender s ‘acceleration of the sums secured by thts Mortgagedue o
- Botrower’s breach, Borrower shall have the right to have any proceedmgs begun by Lender to- enforce this Mortgage * -
discontinued at any. time prior to entry of a Judgment enforcmg this Mortgage ifi (a) Borrower pays Lender all sums which =/

<. would be then due under this Mortgage and the Note had no acceleratron occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in’this Mortgage, (c) Borrower pays all reasonable ‘expenses tncurred by Lender o

" in enforcing the covenants and agreements of Borrower ‘contained in this Mortgage, and in enforcing Lender’s remedies as
~ provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees and (d) Borrower takes such actionas
Lender may reasonably require to assure that the lien of this Mortgage. Lender’s interest in the. Property and Borrower s

~ obligation to pay the sums secured by this Mortgage shall contmue unimpaired. IJpon such payment and cure by Borrower, this
Mortgage and the oblrganons secured ‘hereby shall remain in full force and effect as 1f fio aceeleration had oceurred' :

: bender the rents of the Property, provrded that Borrowe , shail prror to “acceleration under paragraph 17 he
of the Property, have the right 1o collect and retain such rents as they become due and payable
“Upon acceleration under- paragraph 17 hereof or abandonment of the Property, Lender shall_be entitled, to the extent

o provrded by applicable law, 1o have a receiver appointed. byac ’urt 10 e" r Aupon, take poss siort of and manage the Property
~ and to collect the rents of the Property lneluding those past due, piver shall be. "‘pplied first to

: 'payment of the costs of tnanagement of the i’roperty and,collec‘_ :

@J,ﬁiil\ll taeort,ct'~ ,









