age secures repay ‘the secured debt and the pedormanc
sument ncorporated herein&Secured debt used In thi

nt der

-and ali other amounts, plus lnterest‘ dadvtahn

_ACKNOWLEDG




_ covemants

1, Pafymoms. | agree to make all payments on the secured debt when due. Uniess we agree &Hﬁiéé,‘aﬂ? paymehts you recelve from mé o for m( .
benefit will be applied first to any amounts | ows you on the secured debt exclusive of inferest or principal, second, to Interest and then to princ(ifal. t o
pa{g?:‘;:f?'payment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment yntil he secured debt

pa ull, R TR S SRR TV ST R R E e DN D R N

s
2. Claims against Title. | wil pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other chr'?gres ralatlnd tothe ™
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my payments, | . .
will defend title to the property against any claims that would impalr the lien of this mortgage. You may require me to assign any rights, claims'or -
defenses whi_ch | may have against parties who supply labor or materials to improve or maintain the property, = .. = o o e .

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a standard .-
mortgage clause In your favor. You will be named .as loss payee or as the insured on any such insurance polic(. Any insurance proceeds may be

: applied, ‘within your discretion, to either the restoration or repair of the damagéd property or to the secured debt. If you require fmortgage insurancs, |
g agree to maintain such Insurance for as long as you require. T A ' B ST

?ﬁ Propertnyy. | wilt keep the property in cood condition and make all repairs réasoﬁébly neCesSafy. | will give yod prombt notice Of a‘n'y\ loss ofdarﬁagé o
@ property. e ¥ . Doy R * oot : Sl TR e Gy H L Pl I e

* 5. Expenses. | agree 1o pay all your expenses, including reasonable attorneys’ fees, If | pfeach'any covenants jn thls,.mondauq:or ln any‘obligatibn
i ‘ secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this morigage. - B T IR ‘ "

e or-any obligation

6. Detault and Accsleration. It | fail to make any payment when due or breach any covenants under this mortgage, any prior niortga‘f
exercise any other -

secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment an
remedy available to you. You may foreclose this mortgage in the manner provided by law. .. Bl e it e
7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collectand - .
retain the rents as long as | am not In default. if 1 default, you may, as provided by law, have the court int a recelver and the receiver may take -
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the .
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1. -~ = v,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other segurity =< -

agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgaqe. deed of trust or other security

L ~interest that has priority over this morigage or anK note or ag':eement sacured thereby without your written congent..| will promptly deliverto you any *
£ notices | racaive from any person whose rights in the property have priority over your rights, SO, P : '

B s 9. Leasehoids; Condominiums; Planned Unit Developments. I agree to comrly with the provtéions of ang leass if this mon%age' is on a leasehold. If
ST this mortgage is on a unit in a condominium or a planned unit deveiopment, L will perform all of my duties under the covenants, by-laws, or regulations of -
the condominium or planned unit davelppmant.- 3 L UiLA ] ALY ; ; i T P SR

10. Authority of Mortgagee to Perform for Mattgagor. If i-fallto perform any.of my,duti'eé'under this.mori age.;or any other mor‘taage.)‘deed of trust, -
lien or other security interest that has priority ovaérthis mortgage, you may perform the duties or cause them to be performed. You may sign my name or -
pay any amount if necessary for performanca. if any construction on'the property is discontinued‘or not carried on in & reasonable:manner; youmay do-.

whatever is necessary to protact your security interest in the property. This may include completing the construction.
L ~elh e Your failure to perform will not preciude you from exercising any of your other rights under ghe taw or this morigage.

Any amounts paid by you to protact Your security interest will be Secured by this fnortgagef Such‘amo'unts will be duo on demand and wil Bearﬁlhtéfeétw :
_from the date of the payment until pald in full at the interest rate in effect from time to time on the secured debt. .- == - EOTUE e

1", lnlpectlon.‘ You may enter the property to inspect if you give me notice béforehand. The notice must state the reasonable cause for your inspection. "~ 7
12, Condemnation, | asséigri o you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of -
the property. Such proceeds will be applied as provided in Covenant 1, This assignment is subject to (ha terms of any prior security agreement. . .

13. Walver. By exercising any remedy available o you, you do hot give up your rights to later use any other remed%/. By not exercising any remedy, i |-
default, you do not walve your right to later consider the event a default if it happens again. | waive all rights of valuation and appraisement.” " :
14. Joint and Several Liabliity; Co-signers; Successors and _AssI?ns Bound. All duties under this mortgage are joint and several. if | sign this = -~
" mortgage but do not sign the secured debt | do s0 only to mortgage my Interest in the property to secure payment of the secured debt and by doing go, 1.

do not agree 1o be personally liable on the secured debt. | also agres that you and anx party to this morigage may extend, modiv{ or make any other -
" changes in the terms of this mortgage or the secured debt without my consent, Such a ¢change will not release mé from the terms of this mortgage. :

The duties and benefits of fhls mortgage shall bind and benefit the successors and assigns‘of sither or both of us. AE L ;
R 15. Notice, Unless otherwise reguired by law, any notice to me shall-be given by.delivering it or by malling it by first class mall addressedto me atthe -
i Property Address or any other address that | tell you. | will give any notice 1o you by certifiad mail to your address on page 1 of this mortgage, or to any -

‘ other _addres; which you have designated,” e Co o m B A

Any notice shall be deemed to have been given 1o either of us wher given in the manner statad above.

" 16. Transfer of the Property or a Beneficiel interest in the Morigagor. If ali or any part of the \Prdparty or any interest In it I8 sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immadiate parment if.the
mortgagor i not a natural ggrson and a beneficial interast in the mortgagor Is soiq or transferred. However, you may not demand payment in the abgve :

L R  situations if It is prohibited by federal law as of the date of this morigage.=  » » S :

17. Release. Wheh | have paid the secured debt in.full and all underlying agreements have been terminated, you will, at my request, release this -
morigage without charge to me. Except when prohibited by law, 1 agree to pay all costs to record the release, L . ,

} A 18. Severability, Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be -
LA affective unless that law expressly or impliedly permits variations by agreement. It any provision or clause of this mort?age or any agresment av:dencinq i
@ the eecursd debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortigage and the agreemen
o evidencing the secured debt. - C ! ‘ : ERTR SR E
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