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MORTGAGE -1 STAL- o ey

THIS MORTGAGE is made this _Second S, b
day of May 1¥__2000 . Between F!UE[/')J e RLR e -
the Monga or(s CARLTON VAULX A_ND,.EMP'H' n- N
HALL ARD {.OUISE HALL 2@ B000 58840 02 ,,?.*; ¥ 227 1y I 1933
(herein “‘Borrower"’), and the Mortgages, .kf' P cr o TN

CRAFTER CORPORATION b S T I

a corporation organized and existing under the laws of
Indiana, licensed to do business in lllinois

whose address is 1252 West 127th Street
CALUMET PARK, ILLINOIS 60827 {herein “‘Lender")

WHEREAS, Borrowet, js igdebled. to Lender in the
principal sum of U.S. § 526'%6)%,0

wrmvnd%bted%sa bs evidenced by Borrower's contract dated
2 and extensions and
renewals thereof (herein “Note™), providingyfor monthly
installments of principal and interest, with the'balance-of indebtedness, if not sooner-paid, due and payable on August 15, 2010

TO SECURE to Lender the repayment of the indebtedness evidenced b{ the:Contract, with interest thereon;the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the covenants and agreements
of Borrower herein contained. Borrower does hereby morigage, grant. and convey to Lender the_following described property located in the

County of LAKE State of ____INDIANA

Lot 4, except the South 10 feet thereof, in Block 1 in Winters-Powers
Addition in the City of Gary, as per plat thereof, recorded in Plat Book
34, Page 61, in the Office of the Recorder of Lake County, Indiana.

which has the address of (herein “Property Address") 3525, WEST 15th AVENUE
GARY, INDIANA 46404
47-465-4

Parcel index Number:

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents all of which
shall be deemed to be and remain a part of the property covered by this Mortga%e. and all of the foregoing, togetﬁer with said property (or the leasehold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and cgnve¥ the Property,
and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows.

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and indebtedness evidenced by the Note and late
charges as provided in the Note. ‘ . , )

. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender on the day monthly
Payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds"fequal to one-twelfth of the yearly
axes and assessments (including condominium and planned unit development assessments, if any) which may attain priority over this Mon?a 6 and
round rents on the Property, if any, plus one-twelfth 0 Year_ly premium instaliments for hazard insurance, plus one-twelfth of yearly premium inslallments
or mortgage insurance, if any, all as reasonably estimated ini I&"‘Gﬂd from time to time by Lender on the basis of assessments and bills and reasonable
estimates Thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to
the holder of a prior mortgage or deed of trust if such holder is an institutional lender. .

It Borrower pays Funds to Lender, the Funds shall be held in an institution the de?oslts or accounts of which are Insured or quaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the funds to pay said taxes, assessments, insurance premiums
and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the funds and applicable law permils Lender to make such & change. Borrower and Lender may
agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement Is made
or applicable law requires such interest to be paid, lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall

ive to borrower, without char&g. an annual accounting of the Funds showun% credits and debits to the Funds and the purpose for which each debit
o the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender shail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upo? Fayment in full of all sums secured by this Mortgage, Lender shall promftly refund to Borrower any Funds held etéy Le{mder. If under paragragh

lately p the
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17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than imm. rior to the sale of
Property of its acquisn%ion by Lender, any Iggnds held by Lender at tt¥e time of application as a'gredit against the sums sacured by this Mortgage.
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