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Lo THIS AGREEMENT made and entered into by and between George Burns
. Referred to as the “Seller”, and _ Charles A. Paceley

Referred to as the “Purchaser

WITNESSETH:

% 1, SALE: The Seller agrees o sell'and the'Purchaseriagrees to buy, upon the

_terms and conditions contained in this agreement, the following described.real estate
located in _ 4 Lake County,
Indiana. 1€ L ‘ : o |

Which is commonly known as
Indiana, and improved with a residential building.

2. PURCHASE PRICE'AND METHOD OF PAYMENT: The purchase price
is . $18.000 and is payable as follows:

(a) The sum OfEiQhEen Thausand , Dollars QJ_B.,_O.DD_.)

Upon the execution of this agreement.

(b) The balance of _ Eighteen Thousand Dollars {18,000,
Plus interest from _Contract Date _, at the'rate of

~ Per annum on the unpaid balance, payable as follows: $3 50.00 on .
the 1 Day of 0ctoberlgaﬂd$3sg no__onthe jaq+ day of each
and everyMonth thereafter until the entire balance withinterest is paid in full.
The remaining balance of the purchase price may prepaid in full or in part at any
time without penalty. All payments received shall be applied first to the escrow
deposit for real estate taxes and insurance premiums required by Paragraph 3 of
this agreement, then to interest, and finally to reduce the principal amount of the
unpaid balance. All payments shall be made to

, or such other place as the

seller directs in writing from time to time.

3. GRACE PERIOD AND LATE CHARGE; If any monthly payment is paid

- » within ten (10) days of its due date, the payment shall not be considered |
L ) delinquent. If any monthly payment is not paid with ten (10) days of its due date,

“ a late charge in the amount of 5% of the monthly payment shall be paid by the

Purchaser.
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- 4 REAL ESTATE TAXES

general real estate taxes and any pre S
o j assessments for the property shall be prorated between the parties as of:ontra ct%ﬁﬁ
: the blll becomes avarlable in ; a x z; . After thrs proratron, all general real;estate
d, or accruing in t

« subjcct only to the followmg eXceptions:
and specral assessments levred or conﬁrmed aﬁer the date of closmg, (3) burldrng and

At this time, the Seller shall also pay the amount of Inciana
Transfer tax due in connection wrth the transfer of ntle and shall/ furmsh to the Purchaser

amount of the purchase pnce nerther of which. shall sho'
o the general £xceptions ncrmally containied in opinions
. in the title Slic ,




A certified evidencing such insurance coverage and proof of premium payment shall be
furnished to‘the eller upon thc e;;ecunon of this’ agreement and on each premxum' ue




a4 PERFORMANCE BY SELLER If the Purchaser fails to do any. of the things -
i requxred by this agreement, upon five days written notxce, the Seller may do on the

- Purchaser’s behalf any of such things. The Purchaser shall repay on demand any sums

o pald or chsbursed by the Seller for such purposes ‘or, "at thls o‘ 'tlon of ythe Seller all sums ~




In the event that legal proceedmgs shall be instituted by either of the parties | hereto in
order to enforce their rights after default by either party and written notice thereof to the o
- other party giving them thirty days to cure the default, then in that event the prevailing ~~ ~ * =
party shall be entxtled to reasonable attomeys fees and com‘c costs from the other party

17. NOTICE All notice given pursuant fo thls agreement shall be in wntmg and
given either by actual dehvery ofithe notice info:the hands of the party entitled to receiye
it or by mailing of the notice in the United States mall certxﬁed mall return recexpt '

_ requested to the followmg pddresss . g s g o il e

SELLER

| The notice shall be deemed to be recelved in the case of actual dehvery on the date of its
receipt by the party entitled to it and in the case of mmlmg on the date of its malhng. by

18. BINDING CONTRACT Upon execution of this contract by bother
Purchaser and Seller, this Agreement shall become a bmdmg contract for the purchase
and sale of the propetty described on his own examination and judgment and not through
any representations made to him by Seller, or his agents as to its bounda.nes, value, future
value, income therefrom or as to 1ts produetlon.










