). Borrower owes Lender the prmcnpal s of

| 1t - ns aild Note; (b) the payment of al
other stms, with Interest, advanced under ‘paragraph 7 to protect the security of this Security Instrument; and(c)rthe
performance of Borrower's coyenants and agreemems under this Security ’Instmmmt and the Note, For this purpo




o Borrower does hereby mortgage, gram and convey to Lender the followrng descrlbed property located m
@ County; Indiana: -~ - e
‘Lot 26 in B]ock 7:in Frank Hammond S Add1tton to Hammond as pe *Piat thereof

evwgegorded 1n P]at Book 17;;page 19, ﬁn the Offtce of the Recorder of Lake County‘
~ Indiana L

o whtch has the address of
it Indra.na 46323

. ?}BORROWER COVENANTS that, Borrower is lawfully seized of the estate’hereby conveyed and has the right to-
“mortgage, grant and convey the Property and that the Property i§ unencumbered ‘éxcept for encumbrances of record

o ~ Borrower warrants and will defend generally the title to the Property. against all claims and demands,

o ,encumbranees of record

THIS SECURITY INSTRUM‘ENT combmes umform coyenants for nattonal use and non-uniform covenants wit

1. Payment of Principal and lnterest, Prepayment and Late Charges. Borrower shall promptly pay when due
; 1he prmcxpal of and mterest on the debt evrdenced by the Note and any. prepayment and late charges due under the
N S

S 2 Funds for Taxes and Insurance. Subject to appltcable law or to a written waiver by Lender, Borrower shall pay’

10 Lender on the day monthly payments are due under the Note, until the Note {s paid in full, a sum ("Funds") for: (a) -
" yearly taxes and assessments which may attain priority-over this Security instrument as a lren on the Property, (b,

. yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
-(d) yearly flood insurance premiurns, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provrstons of paragraph 8, in lieu of the payment of niongage insurance -

_premiums. These items are called "Escrow ltems." Lender may, at.any time, collect and hold Funds in an amount not to-
. exceed the maximum amount a lender for a federa]ly related ‘mortgage loan may require for Borrower's; escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.s8.C
- Section 2601 et seq. ("RESPA®), uniess another law that applies to the Funds set$ a lesser amount. If so, Lender may
-« at any time, collect and hold Funds in an amount not to exceed the lesser amount. ‘Lender may estimate the amount of
. “Funds due on the basis of current data and reasonable esttmates of expendttures of future Escrow Items or otherwise
o m aceordance with appl:cable faw, oo i ‘
"~ The Funds shall be held in an insutution whose deposns are tnsured by a federal agency, instrum ntality, of entity
- (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply 1he Funds to
~pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
- escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lender: may require Borrower to pay a one-time charge for
.~ independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
~. provides otherwise. Unless an ‘agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower. and Lender may agre in writing, “howeve
< that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accountmg of the
- Funds, showing ctedits and debits to the Funds and the purpose for which each debit to the Funds was made. Th
~. . Funds are pledged as additional security for all sums secured by this Security Instrument.




| to Lender receipts evidencing the payments.

lf the Funds held by Lender exceed the amounts permrtted 10 be held by appltcable law ‘Lender shall account to.

Borrower for the excess Funds in accordance with the requirements of applicable law, - If the amount of the Funds held

by Lender at any time is not suffcient to pay the Escrow Items when due, Lender may so.notify Borrower in writin,
~“and, in such case Borrower shall pay Lendet the amount necessary to make up the deﬁcrency Borrower shall make -
“ up the deficiency in.no more than twelve monthly payments, at Lender’s sole discretion, - ‘
Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly Trefund to Borrower
- any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
' acqursmon or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale asa credit
- agamst the sums secured by thrs Securrty lnstrument. g

3. Application ot‘ Payments. Unless appltcable law applres otherwrse, all payments received by Lender under
- paragraphs 1 ‘and 2 shall be applred first, to any prepayment charges due under the Note; second, to_ amounts .

" payable’ under paragraph 2 thrrd to mterest due, fourth 10 prmelpal due‘ “afid 1as
»__Note.,_,, : ,

v 4 Charges, Llens.r Borrower shall pay’ taxes assessments, charges. ﬁnes and rmposruons'attrrbutable to the
Property which ‘may attain Fnortty ovgr -this Securtty Instrument-and leaschold paymeiiis or ground rents, if any

- Borrower shall pay these obligations in/the manner provided in paragraph 2, or if ot paid in thai manner, Borrower -
~ shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts:to be: pard ‘under this pafagtaph. If Borrower, makes these payrnents directly, Borrower shiéll promptly furnish

; Borrower shall promptly discharge any-lien which has pnorrty over thrs Security dnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in'a manner aeoeptable to Ixnder, (b) contests in:
“-7 good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion

- Operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

- Lender subordinating the lien to this Security Instrument. If Lender determines that any part-of the Property is subjec

«  “to-a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
: Borrower shall sattsfy the hen or take one or. more of the actrons set forth above within 10 days of the giving of notroe
5 Hazard or I’roperty Insuranee. Borrower shall keep the improvements fiow. exist
‘the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, -
- including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts .
~and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

... subject 10 Lender’s approval which shall not:be unreasonably withheld. If Borrower fails to maintain: coverage .
described above, Lender :mayt at Lender ] optron obtam _boverage. to proteet v-Lender 5 rghts in_the Property in

‘ accordance with paragraph 7. v
- All insurance policies and renewals shall be acceptable to Lender and shall ,include a1 tandard mortgage ¢lause,
“Lender shall have the rtght to-hold the policies and renewals. f Lender requires, Borrower shall promptly grve 10 Lende
- all receipts of paid premiums and renewal notices. In the event of loss,” Borrower shall give prompt ‘notice to the -
. insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ;
Unless Lender and Borrower otherwise agree in wrrtmg. insurance _proceeds ‘shall be applied restOration
~ repairof the Property damaged, if the restoration or Tepair is. economically feasible and Lender’s” security is-not
lessened. If the restoration or repair is not economically feasible oriLender’s security would be lessened, the insurance
_proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
: pard to Borrowerr If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
~ insurance carrier has offered to settle a claim, then Lender may collect the i insurance proceeds, Lender may use the
- proceeds o repair or restore the Property or to pay sums secured by this Secunty lnstrument, whether ‘or not then
due The 30-day period will begin when the notice is given. - »
‘Unless Lender and Borrower otherwise agree in writing, any applrcauon of proceeds to pnncrpal shall |
~ or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is -acquired by Lender,’ Borrower’s right to any insurance policies and
- proceeds resulting from damage to the Property prior to the acquisition shall pass 0 Lender to the extent of the sums
' secured by thls Secunty Ins trumeut munedrately prror to the acquisiti

6 Occupancy, ?reservation, Maintenance and Protection ot’ the Property; T's \pp!
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower s principal residence within sixty

 days after the execution of this Security Instrument and shall continue to occupy the Propeny as Borrower’s principal

: resxdence for at 1east one year after he date of occupancy, unle d ¢ agrees in writing, which consent
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- :shall not be unreasonably withheld, or unless extenuating circumstances exists which are beyond Borrower's control.. -

- Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
~Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
.‘this Security Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate, as provided in -

paragraph 18, by. causing the action or proceeding to be dismissed with a ruling that, in'Lender’s good-faith -
~determination, precludes a forfeiture of the Borrower’s interest in the Property or other material impairment of the lien.
“created by this Security Instrument or Lender’s security intercst. - Borrower shall also be in default if Borrower, during :
“-the loan application process, gave materially false or inaccurate information or ‘statements. to Lender (or. failed ‘to -~

- provide Lender with any material information) in connéction with the loan evidenced by the Note, including,’ but not -

. limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.. If this Security
... Instrument is on a leasehold, Borrower shall comply with all of the provisions of the lease, If Borrower acquires fee title
tothe Property, the leasehold and the fee title shall not merge unless Lender agrees to merger in writing.

1 7 ProtectionOfLender’snghts lnthe Property lfBorrowerfallsto performthecovenamsand agrcements
- contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
“ Property (such as. a proceeding in bankuptey,. prebate;-for-condemnation or forfeiturg or to enforce laws or

regulations), then Lender may do and pay. for whatever is'neccesarry fo protect the value of the Property or Lender’s 5
rights in Propeérty.: Lender’s actions may include paying any sums secured by a lien which has priority over this <.
Security  Instrument, appearing in” gourt, paying, reasonable attorneys’ fees and entering jon the Property to make - -

“~repairs."Although Lender may take action under this paragraph 7, Lender does not have to doso,
.~ Any amounts disbursed by Lender upder this.paragraph 7 shallibecome additional debt of Borrower secured by -
_-‘this Security Instrument.  Unless Borrower and Lender agree to othef terms of payment, these amounts shall bear

- interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower. requesting payment.

.7+ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
< . Security Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect. If, forany
* teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the .
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially. equivalent to the cost to Borrower of the mortgage insurance: previously in effect, from an alternate. -
“mortgage ‘insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
.~ 'Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being -
.paid by Borrower when the insurance coverage lapsed or ceased (o be in effect.. Lender will accept, use and retain
_‘these payments as a loss reserve in lieu of mortgage insurance. 4ioss reserve payments may no longer be required, at
* the option of Lender, if mortgage insurance coverage (in th¢ emount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and 1s obtained. Borrower shall pay the premiums required, -
“'to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance -

 ends in accordance with any writfen agreement between Borrower and Lender or applicable law :

9, Inspection, Lender or its agent may make reasonable entries upon &nd inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an ifispection specifying reasonable cause for the inspection. .

“ 10, Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with_
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paidto Lender, o e e ; b e
© . ":'In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security -
~Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property -
in which the fait market value of the Property immediately before the taking is equal to or greater than the amount of
‘the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
‘agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds -
multiplied by the following fraction: (a) the fotal amount of the sums secured immediately before the taking, divided by
{(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
~event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
~less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
~in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
‘Security Instrument whether or not the sumis are thendue, .~ -~ - o7 S e ! A
. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
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vnotrce is grven, Lender is authonzed to eollect and apply the proceeds, at ns optton exth to restoratton or reparr of
the Property or to the sums secured by this Secunty Instrument, whether or not then due. .

g ‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to- prmcrpal shall not extend or
o postpone the due date of the monthly payments referred to m paragraphs 1 and 2 or change the amount of such -
paymcnts. e : ~ .

11 Bormwer Not Released Forbearance By Lender Not a Waiver. Extensron of time for'payment or.
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in'
interest, - Lender shall not be required to commence proceedings against any successor in interest or refuse to extend -
the time for payment or otherwise modify amortization of the sums secured by this Security :Instrument by reason ﬁof
- any demand made by the original Borrower or Borrower’s. successors. in: dinterest...Any, forbearance by, Lender n

- exercrsmg any rlght or remedy shall 110‘ be a warver Of or preclude the exercrse Of any ! lght o remcdy “

12 Successors and Assigns Bound, Jolnt and Several Llability, Co—signers. 4 The covenants and agreements

= of this Security Instrument shall bind-and benefit the successors and assigns of Lender and Borrower, subject to the
5 provrsxons of paragraph 17, Borroweg s covenanis and agreements shalt be joint ‘and several. Any Borrower who

- co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security . Instrument only to

mortgage, grant and convey that Borrower’s interest in Property under the terms of this Security Instrument; (b) is not

~ personally obligated to pay the §ums sectired by ithis Security Instniment; and (c) agrees that;Lender and any other

" Borrower may agree to extend, modify, forbear or make ; any accommodanons thh regard to the terms of this Secunty :

L Instrument or the Note wrthout that Borrower s consent

on. Loan Chargec. If the loan secured by thrs Securrty Instrument is sub_tect to a law whrch sets maximum loan ’
charges, and that Jaw is finally interpreted 50 that the interest or other Joan charges collected or to be collected in -
connection wrth the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

. “necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

~exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

. principal owed under the Note or by making a direct payment to Borrower, If a refund reduces pnncrpal, ‘the reductton

will be treated as a parual prepayment wrthout any prepaymem charge under the

14, Notices. : Any nottce to Borrower provrded for in thls Security Instrument shall be given by dehvermg it or by
 mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
- Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
. by first class mail to Lender’s address stated herein or any othet address Lender designates by notice to Borrower,
Any notice provrded forin this Secunty Instrument shall be deemed io have been given to Borrower or Lender when
. gnven as provided in thls paragraph :

15. Goveming Law, Severability Thrs Seeurrty Instrument shall be governed by federal 1aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conﬂrcting provrsron. To thxs end the provrstons of this Security Instrument and -
the Note are declared to be severable. i :

16. Borrower 'S Copy. Borrower shall be gwen one Qonformed eopy of the Noite and of thts Securlty Instrument.

, 17 Transfer of the Property ora Beneﬁciai Interest in Borrower. ‘If all or any part of the Property ot any interest :

“4n it is sold or transferred (or. if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender 1 may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. v

: If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period .
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period Lender ,

may mvol{c any remedres permrtted by thrs Secunty lnstrume t without furth rrxotree ‘demand on Borr

; 18, Borrower s Right to Reinstate. fit Borrower Vymeets certain conditions, Borrower shall have the right to hav
: enforcement of this Secunty Instrument drscontmued at any time prior to the earlier of: (a) 5 days (or such other ;)cnod
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as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale contained in -
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that . .
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occured. However, thts right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

“Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the

entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secunty Instrument. -

There also may be one or more changes of the kwoan Servicer unrelated to the sale of the Note. If there is a change of

the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and

applicable law. The notice will state the name and address of the new Loan Servicer and the address to which

payments should be made. The notice will also contain any other information reéquired by applicable law. ~
20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release

of any Hazardous Substances on or.in the Property, Borrower shall not do, nor allow anyone else to do, anything

affecting the Property that is in violation‘of any Environmental Law., Thepreceding two sentences shall not apply to the

presence, use, or storage on the Property, of small quantities of Hazardous Substances that are generally recognized .

to be appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

_ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

* 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further informa Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procceding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or hefore the date specified in the notice, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security lnstmment Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appratsement

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of thls
Security Instrument. [Check applicable box(es)] }

|_X|One or Multi Unit Rider

Adjustable Rate Rider || Condominium Rider
Graduated Payment Rider - Planned Unit Development Rider _.i Construction Loan Rider
Balloon Rider __lOther(s) |__1Second Home Rider
VA Rider [_IRider to Delete and Substitute Security Instrument Covenants
- Form 3015 /9
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’ONE OR MULTI UNIT RIDER:
‘ e oL Assignme't‘of Rents
- THIS ONE OR MULTI UNIT RlDER is made this 315t dayof July.

| meorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tmst' or Securrty
- Deed (the "Secunty lnstrumcnt") of the same date given by the undersxgned (the."Boy re-

”631 t1eve1and St..Hammond IN 4632
[Property Address]

- ONE OR MULTLUNIT COVENANTS, In ‘;addmon {0 the covenants:
i Secunty Instrumem Borrower and Lender furth

PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, ‘
i rty described in the. Security Instrument, the following items are added to the Property description, a
'sh 1 also constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoeyer now or hereafter located in, on, or used, or intended to be used in .
~connection with the Property, including, but not limited to, those for the purposes of supplying or dlstnbutm
‘heating, cooling, electricity, gas, water; air and light, fire prevention and extinguishing apparatus, securi
and access control apparatus, plumbing, bath tubs, water heaters, watet closets, sinks, ranges, stoves
_refrigerators, drshwashers, disposals, washers, dryers ‘awnings, storm windows, storm doors, screens,
.-blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings
. -now or hereafter attached to the Property, all of which, including replacemeénts and additions thereto; shall
~ ‘be deemed to be and remain a part of the Property covered by the Security Instrument. Al of the foregom
-together with the Property described in the Security Instrument (or the leasehold estate if the Security

v ‘Instrument is on a jeasehold) are referred to jn this One or Multi Unit Rider and the Security Instrument as the

_’gehange inthe use of the Property or its zoning classrﬂcatmn unless Lender has agreed in wmmg to the
" .change.  Borrower shall comply with all laws, ordina
ol body apphcable to the Property

_'C. SUBORDINATE LIENS. Except s permilted by federal law, Borrower sh: :
: mfenor to the Secumy lnstmmem to be perfected against the Property without Lender’s prior written
. perrmssxon. ,

" D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
’ other hazards for Wthh insurance is requlred by Umform Covenant 5

E "BORROWER’SRIGHT ,OREINSTATE"D ET]

F. BORROWER’S OCCUPANCY Unless Lender and Borrower otherwise agree in writing or by othe
Rnder, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy ‘of Property is deleted. A

o remammg covenants and agreemems set forth in Uniform Covenant{ﬁ shall remain in eff

LG ASSIGNMENT OF LEASES. Upon Lender s request; Borrower shall ‘assign to Lender all leases of
- the Property and all security deposits made in connection with leases of the Property. Upon the assignmen
- Lender shall have the right to modify, extend or terminate the exnstmg leases and to execute new leases,"in
. Lender's sole discretion. - As used in this paragraph G, th fih
,Instrumem is on 1 leasehold 5




: ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN' POSSESSION. ' Borrowe
»absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of th
‘Property; regardless of to whom the Rents of the Prope rty are payable.. Borrower authorizes Lender ol
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents't

Lender or Lender’s agents.’ However, Borrower shall receive the Rents until (i) Lender has giver

notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has’ given nonce to the
enant(s) { 1hat the Rents are to be pald to Lender or Lender's agent, This as of R

bsolute asslgnmem “and not an. assignment for additional security onl
+ % If Lender gives notice of breach to Borrower:' (i) all Rents received by Borrowet shall
as trustee for the benefit of Lender only, to be applied to the sums secured by.the Security Instrumeut' (u)
nder shall be entitled to collect and receive all of the Rents of the PrOpcrty, (iit) Borrower agrees that eac

tenant of the Property shall pay all Rents dué and unpaid to Lender or Lender's agents upon Lender’s
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be appliedMfirsgtogheicosts of {aking control of and t managmg the Property and
collecting the Rents, including; but notlimited to,: omey § fees, receiver’s fees, premiums on receiver’s
bonds, repair and maint¢nance costs, insurance pre ments and othe 2
Property, and then to the sums secured'by the Socunty :;InStmmem (v) Lienider, Lender's agents or any.
judicially appointed receiver shall be liable 10 account for only those Rents actually, rccexved and (vi

shall be entitled to have a receiver appointed fo take possession of and Pro ]
Rentsandpr fits derived from the P \

: \ : ] > costs of taking control of an
Property and of collecting théRents any funds cxpended by Lender for such purposes shall beco
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform,
Borrower represents and warrants that Borrower has not executed any prlor assxgnmem of the Rents an
has not and will rform an at would p Lender from exet t der thi

or Lender's agents or a judicially . ppomted rece ver,
control of or maintain the Property before or after giving notice of default to Bormwer
nder’s agents or a judicially appointed receiver, may do 5o at any time when a default
apphcauon of Rents shall not cure or waive any defauit or invalidate any other right or remedy of Lende
'I‘hxs assignment of" l;.nems of the Prope shall terminate all ‘ b S ;
i full

which Lender has an interest shall be a brcach under the Security Instrume;
the remedies permitied by the Security Instrur

, (8 and agree urity
and Lender further covenant and : agree 10 dclete non-uniform Covenam 22 enutled RELEASE,;
substitute the followmg' ;"U ‘lnlstrumcn‘;; Lender shall rel
i Tel urit

. BY SIGNING BELOW, Borrower accepts and agre
Multi Unit Rider.




o ,ADJUSTABLE 'RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thxs 3 Ist. (
;mcorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or. Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure - -
Borrower’s Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lend
same date and covenng the property descnbed in the Security Instrument and located at:

 ‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.
AND THE MONTHLYPAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

 BORROWER MUST PAY’ 5

" ADDITIONAL COVENANTS. In addition to the covenants and agree
5 ~Instrument . Borrower and Lender further. covenant and agree as follows~

\ (A) Change Dates e :
..+ .+ The interest rate wxll pay may change on the ﬁrst day of
v :12111 ‘month thereafter, Each date'on whic

. (B) ‘The index
' Beginning with the first Change Date, my interest rate w1llbebasedonanindex The. "Indexf'fi
~ Monthiy Average Y em‘On U 5. Treasury Securities Adjusted to a : : i

the most recent Index ﬁgure avaxlable as of the date 45 days before each Change Date is call
- > - Index.” If the index is no longer available, the Note Holder will choose a new index which is based upo
o comparable Anformation, The i ice of
O Calculation of Changes
B Before éach Change Date, the Note Holde will Ccalculaté’my new interest rate by adding
i Qua rters : o percentage points ( 2:.750 %) tothe Current ind e
~ Holder will then round the resull of thxs addition to the nearest one-eighth of one peroentage pomt © ;325 %).
~ Subject to the limits stated in Section 4(D) below ‘this rounded amount will be my new interest rate u

,next Change Date,
- The Note. Holder will then determine the amount of the monthly payment that would ‘be sufficient to

‘ repay the unpaid principal that I am expected to pwe at the Change Date in full on the maturity date at my
‘. new interest rate n substanually egual payments. ’The result of this calculatxon will be th ofm
momhly payment. '
: (D) ,Limits on Interest Rate Changes

e }}‘Ihe maximum interest rate ("Cenl ng") chatged will not be more than
. the new interest rate 50 that the change in the intefest rate will not be more than those limi




e

i i

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. - I will pay the amount of my new -
monthly payment beginning on the ﬁrst monthly payment date after the Change Date untrl the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include mformatron requlred by

" have regarding the notice. | TR
‘B TRANSFER OF THE PROPERTY @R A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security-Instrument is amended to'read asfollows:

Transfer of the Progerty or a,Beneficial Interest in Borvower, Ifall or any part of the .
Property or any interest in'itis'sold of tranisferred' (or if a beneficial interestin Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender

- 'may, at its option, yequire immediate payment,in full of all sums secured by this Security ‘

“ Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by ...
federal law as of the date of this Security-Instrument; ‘Liender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender .
reasonably determines that Lender’s security will not be impaired by the loan assumptron and
that the risk of a breach of any covenant or agreement in thrs Secunty Instrument is acceptable
to Lender. :

To the extent permitted by applicable law, Lender may charge a reasonable fee asa
condition to Lender’s consent to the loan assumption. Lender may also require the transferee
to sign an assumption agrecment that is acceptable to Lender and that obligates the transferee
1o keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in wntmg

- If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by ‘ : :
this Security Instrument. If Borrower fails (o'pay these sums prior to the expiration of this penod e
Lender may invoke any remedtes perrmtted by this Securrty lnstmment wrthout further notlce ot
demand on Borrower,

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contalned in this
Adjustable Rate Rider.

(Seal)
-~ fBormwer

_(Seal)
-Borrower

_(Seal)
-Borrower . -

s (Se1)
-Borrower
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