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FOTI o . MORTGAGE Loan #: 0012283503
s : S Casée #: 26-260597907
» : Record and Return to:
PHH Mortgage Services
3000 Leadenhall Road Mount Laurel, NJ 08054
. THIS MORTGAGE ("Secumy Instrument”) is given on July Blat, 2000 _ . The mortgagor is
#Y - KYLE V. 'CORLEY, AN UNMARRLED PURCO ' e 8 s e
5 ("Borrower"). This Security Instrument is givento PHH Mortgage Services

AR

i whxch is orgamzcd and existing under the laws of New Jarsey L FReiE . = e j ‘ ,and whose
¥ " addressiS 3000 Leadenhall Road Mount Laurel, NJ 08054 T e "
; - ("Lender"). Borrower owes bender the prmcxpal sum of R

‘ One Hundred Fourteen Thousand Dollars and Zero Cents ’ v

S Dollars (U.S. $ 114,000.00 - ).
‘ K This debt is evidenced by Borrower's note dated the same date as this Security Instrument( Note ), which prov1des for
monthly payments, with the full debt, if not paid earlier, due and payable on August lst, 2030. o .

B This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mterest, and all xenewals,

i extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following ‘
described property located in LAKE ‘ County, Indiana:
BOOK 17, PAGE 30 Being the same premises conveyed to the mortgagors herein by deed
being recorded simultaneously herewith; this being a purchase money mortgage given to
secure the purchase price of the above described premises.

which has the address of 7020 OLCOTT ‘ : ' (Street]
HAMMOND [City], Indiana 46323 [Zip Code) ("Property Address"); - ‘

TOGETHER WITH all the improvements now or hereafter erected 'on'the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

.. Instrument, All of the foregoing is referred to in this Security Instrument as-the *Property."

BORROWER COVENANTS that Borrower is lawfully seised ofthe estate hereby conveycd and has the nghl to mortgage
grant and convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; i ’ :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
‘and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expcndlturcs of future

Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually -analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds Lender shall give to Borrower, -
without charge, an annual accounting of the Funds, showing credits and debits- to the Funds ‘and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, :
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’Wthh may attam prrorny over thts Securrty Instrument and leasehold payments or ground rents i any Borrower shall ; pay;
-these oblrgatrons in the manner provided in paragraph 2, or if not pard in that ; manner, Borrower shall pay them on time drreetly
. to'the person owed payment Borrower shall promptly furnish to Lender all notrocs of amounts to be: pard under thrs paragraph
. If Borrower makes these payments drrectly, Borrower shall promptly furmsh to Lender recerpts evrdencing the payments :

o I

Lender. may collect the rnsurance proceeds Lender may use the. orooeeds to repalr o1 restore th

f secured by this Securrty Instrument whether or not then due The 30-day perrod wrll begm when the nottce i& g

under paragraph 21 the Property is acqutred by Lender, Borrower s rrght 10 any insurance poltcres and procecds resultmg from

" damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security Instrument
-immediately. prior to the acquisition.

6. Occupancy, Preservation,, Prop i

- Leaseholds. Borrower shall occupy, | establish, and use the Property as Borrower 8 prmcrpal resrdenoe withi 3

~-execution of this. Securtty lnstrument and shall continue 10 oceupy the Property“as Borrow 's princ pal residence for at least one '

¢ year after the date of occupancy, unless Lender otherwrse agrees in writing, wi wi

o o or unless extenuanng crreumstanees exrst whrch are beyond Borrower s contro

" action or proceedmg, whether civil or criminal, is begun that in Lende' od |
~ Property or otherwise: materrally impair the lren created byt this Set:unty Instrument or Lender_ ‘ ,
cure such a default and feinstate, as provrded in paragraph ] 18, by causing the, action or proceedmg o be drsmi‘ssed wrth a ruling
that, in’ Lender's good faith determination, preeludes forfetture of ‘the. B' W atet

. 'rmpa:rment of the lien created by this. Seeunty lnstrurnent or. Lender s securify ’nteres ‘Borrowe: shau‘als

o ‘Borrower, durmg the loan appheatlon process, gave matertally false or fnaccurate tnformanon or statements
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" "*—fpay for whatever is necessary 0 protect the value of tlte Property and Lender s rtghts in the Property‘ l;ender 's ‘actions may
mclude paymg any. sums secured by a Iten whtch has prtortty over this’ Security lnstrument, appearing m court, paymg ,
: ; , th

‘ ance, 18 th oyl
lnstrument Borrower shall pay the premtums requrred 10 mamtam the mortgage tnsurance in effect If, for any reason, the
. ‘mortgage msurance coverage required by Lender lapses or ceases 10-be in effect,"Borrower. shall pay: the premiums required o
obtam coverage substanttally equtvalent to: the mortgage insurance { rev:ously in effect at a cost substanttally equtvalent to the

: cost to Borrower of the mcrtgage msurance prevrously in ‘effect, from ian alternate mortgage insurer. approved by Lender

. substannally equtvalent mortgage, ipsurance coverage is not avatlable. Borrower shall pay to. Lettder each month a su ;equal 1
one-twelfth of the yearly mortgagé znsurance ‘premium bemg pard byl ‘Borrowe ,when the insurance coverage lapsed or.ceased t

&

be in effect Lender will accept, use and retain these payments 25 a loss reserve in. liew o _mortgage insurance.: Loss “réserv

: payments may no longer be requrred at the optton of Lender, if mortgage insurance coverage (m the amount and for the pert0d :

- that Lender requtres) provrded by an insurer approved by Lender again becomes available and. is obtained. Borrower shall’ pay
~+.the premiums’ requtred to maintain mortgage iikurance in effect or to- provrde a loss reserve, until the requtrement‘for mortgag
e msurance ends in accordance wrth any wrttten agreement between Borrower and L/ender or‘appltcable law.

' Inspectlon. Lender or its agent may _make reasonable entries upon and inspectio olff;the Propert

ower 'notlee at the tttne of or prtor to an mspectton spectfymg reasonable eause for tlle; nspectton.

L "?‘market value of the Property tmmedtately before ihe takmg is equal to or greater than the amount ( l" the sums secured by lht
G Security lnstrument} tmmedtately before the takmg, unless Borrower and Lender otherw;se agree ln writing, the sums secured“ by

perty in Whtch the ,fat
,mmedtately before th

g be applted to the sums secured by this Secunty lnstrument whether or ‘ot the sums are then du

]f the Property is abandoned by Borrower or iy after nottce by Lender tOﬁBorrower tha he condemnor offers to make an-

e i,o "tpone the due dgtc of the monthly payments referred to in paragraplts 1.and.
e horrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time fo payment ¢

: commence proceedtngs agamst any. ruccessor in interest or refuse 1o ¢ , C
of the sums secured by thls Seeunty lnstrumem by reason of 2 any demandtmade byt th rtgtnal Borrower o
: hall not’ be 'a waiver of or preclude. th
= exercrse of any rrgbt or remedy ,
2 ‘3},‘12 Successors and Assigns Bo
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i Borrower 8 mterest inithe Property under ahe terms of this Securny lnstrumem (b).is not personally obllgaled to pay ﬂle sum
P _‘f secured by this Secunty Ins:rumem and (c) agrees rhat Lender and any other Borrower may agree 10 cxtend modnfy, forbear 0

: 14 Notices. Any nonce to Borrowcr provnded’fo .in this Secunty Instrument shall be given by delivering it or by mailin
1 The: nonce shall be dnrected 10 the: Propert ddres

e, Transfer of the Propcrty ora Beneﬁcial Interest in Borrower.
. Is'sold or transferred (oF if a beneficial interest in Borrower “sold ¢
" Lender's ‘prior wriffen consent, Lender may,’,‘f i
L ‘Secumy !nstrument Howevcr, this option shall’

_ffapphcable law may specrfy ‘for. renr}statcmem) beforc sale of the Property_pursuam to_;}ny power f“;ale contained in  thi
reing. his Securityg)lnstrument, ‘Those conditions are hat'Borr wer;

- asthe “Loan Servxcer ) that collects. monthly paymems due undér the Note and dirs Secumy instrumem }There'also may be on
or niore changes of the Loan Servicér ounrelated toa sale of thc Note If mere isa r:hangl iof_ the Loan Servicer,,,Borrower will

el Properly that is :in vxolatmn of any En pronmcmal Law The ‘preoedmg iw
- storage on the Property of small quantities of Hazardous: ‘Sub, that
L _’remdenual uses and to maintenance of the Properzy

@D -6VUIN) 607102




*Borrower shall prohtptly' give Lender writien notice of any investigation, claim, demand, Jawsuit or other action by ‘any
governmental or regulatory agency or private party involving the Property and any-Hazardous Substance or Environmental Law .

of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
~ any -removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances del“med as toxic or hazardous substances by

~ Environmental Law and the following substances: gasoline, ‘kerosene, -other flammable or toxic petroleum products, -toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law". means federal laws and laws of the Jurlschctton where the Property is located shat
relate to health, safety or environmental protectlon. ' AR
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows‘ . :
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower 5 breach

" of any ‘covenant or- agreement in this Security Instrument-(but not prior to acceleration under paragraph .17 unless L

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date thenotice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, foxeclosure by judiciabproceeding andisale of theProperty. The notice shall further
inform Borrower of the right to reinstate after ‘acceleration and the right fo assert«in the foreclosure proceeding the
non-existence of a default or any other del’ense of Borrower to acceleration and foreclosure. £ the default is not cured on

. or before the date specified in the notice, “Lender, at its -option,” may require immediate payment in full of .all sums

secured by this Security Instrument without further demand and may-foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provlded in this paragrnph ‘
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence, : .
22. Release. Upon payment of all sums secured by this Securtty lnstrument Lender shall release thts Secunty lnstrument -
without charge to Borrower, o G
23, Waiver of Valuatlon and Appralsement. Borrower walves all rrght of valuatton and appratsement

24, Riders to this Sceurity Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement o

the covenants and agreements of this Seourity lnstrume'rt as 1f the rtder(s) were a part of thls Secunty instrument

{Check applicable box(es)] 3 B O : o i S A
[__] Adjustable Rate Rider ' Condomrmum Rider gi - 1-4 Famrly erer 4
Graduated Payment Rlder Plansied Unit Development Rider || 'Biweekly Payment l!lder ‘
Balloon Rider “ Rate Improvement Rider =~~~ ] Second Home Rider 0 s4
VA Rider oS Cooan

Other(e) ‘{specify_] :
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LOTS 10 AND 12 IN BLOCK 38 IN UNIT 11, WOODMAR, IN THE CITY
OF HANKOND, AS PER PLAT THEREOF, RECORDED IN FLAT BOOK 17,




‘not exceeding four per centum (4%) of the
e du dat‘ thereof 10 cover the extra expense

unless such proceeds
nd all proper costs and expenses secured hereb

VA GUARANTEED LOAN AND:
ASSUMPTION POLICY RIDER







