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§ MORTGAGE
\ THIS MORTGAGE ("Security Instrument") is givenon AUGUST 2, 2000 A . The rnortgagor is

HOWARD J. PALMER AND MARY J. PALMER, HUSBAND AND WIFE, AS TENANTS

BY 'I'HE ENTIRETY e S - o
- ("Borrower"), .’
This Securrty Instrument is gtven to o o
CONTOUR MORTGAGE GROUP, INC.,

L which is organized and existing under the laws'of ILLINOIS = R , and whose address is
B 8699 BROADWAY, SUITE B CULEXL IS, o B S
L MERRILLVILLE, IN 46410 . ’ ‘ ("Lender") e
LU Borrower owes Lender the prmcxpal sum of SIXTY-SEVEN THOUSAND NINE HUNDRED AND 00 /100

s Dollars (U,S.$ - - 67,900.00 ).
This debt is evidenced by Borrower's note» dated' the same date’ as! this Securxty Instrument I("Note"), whrch provxdcs for .= -
monthly péyrients, with the full debt,if not paid earlier, due and payableon ™~ AUGUST 1, 2030 " =" . This "~
Security Instrument secures to Lender: (a) the‘repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the
following described property located in Lake : Co nty, Indiana:

LOT 15 IN TAPPAN ADDTION TO LOWELL, AS PER PLAT THEREOF,
RECORDED SEPTEMBER 9, 1946 IN PLAT BOOK 27 PAGE 27, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. :

COMMUNITY TITLE COMPANY -
FLENO A4/ 9/ (e Hrr

which has the address of 517 INDIANA AVENUE, Lowell ;o :
- [Street] - R [City] .. -
Indiana 46356 : ("Property Address ) R N SR
. [Zip Code) .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
0 and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security -
- Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property." - ey
BORROWER COVENANTS that Borrowér is lawfully seised of the estate hereby conveyed and has the right to fie e
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record -
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform. covenants for national use and non-umfonn covenants thh
limited variations by jurisdiction to constitute a uniform secunty mstmment covermg real property.
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. 4
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly

taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrowet's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonablé estimates of expendxtures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lendér may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be. paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and-Lender may agree in-writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds-are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted ta be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items ‘when due, Lender may‘so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applxcable law provxdes otherw1se all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly dlscharge any lien which has pnorxty over this Security Instrumem unless Borrower: (2) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereifter erected on’ the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at

~ Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration ot repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will. begm

when the notice is given,
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~ ‘, Leaseholds Borrower shall occupy, establrsh and use the Property as' Borrower $ prmctp

. the execution of this Security lnstrument and shall continue to occupy the Property as Borrowe 's principal |

- least one year. . after the date “of - occupancy. unless Lender. otherwrse agrees in wntmg, which “consent shall ‘no
; 'unreasonably withheld; or unless extenuating crrcumstances exist which are beyond Borrower s control.’Borrower shall not

£ ! destroy, damage or impair 1 the Property, allow the Property to deterrorate, or, eommrt waste on the Property Borrower shall

“bein default rf any forferture action or proceedrng, whether crvrl or cnrmual ts begun that in Lender § good farth judgmcnt

E Borrower 5 mterest in the Property or other materral 1mpatrment of the lien ereated by thts Secunty Instrument or Lender s

£ “seeurrty mterest Borrower shall also be in default rf Borrower, durmg the loan applicatron process, gave materially false ot

;wrth the loan evrdenced by the Note, rncludmg, but. not lumted to, representattons concermng Borrower s occupancy of the
- Property as a prrnctpal resrdence. If thrs Securrty lnstrument is on a leasehold Borrower shall comply wrth all the provrsrons

' agrees 1o the merger in wrnrng
. 7. Protection of Lender's Rights in the Property ‘If Borrower fails to perform the coyenants and agreements contained
“in thts Security Instrument, or there is a legal proceeding that may. srgmﬁcantly affect: Lender's rights in the Property (such‘

asa proceedmg in bankruptcy, probate, fof condemnation orforfeiture or to ‘enforce laws or regulatrons), then Lender may

. do and pay.for whatever is necessary 10 protect the valug of the. Propertywand Lender's gights-in the Property, Lender's
~actions may i include paying anyjsums secured by.a Jien which has prlonty over, this Securtty lnstrurnent, appearing in court,
- paying reasonable attorneys" t‘ees and entenng on the Property to make repaifs. Although Lender‘may take action’ under this
paragraph 7, Lender does not have to do s ,
' Any amounts drsbursed by Lender, under this paragraph 7 shall become additional debt of Borrower. secured by this
= Securrty Instrument.: Unless Borrower and Lender agree to other terms of payment, ‘these amounts shall bear interest from
the date. of dtsbursement at 'the Note rate and shall be ayable, Wrth mterest upon_notic from Lender to Borrower
. requesungpaymen SRR e s
~ 8, Mortgage Insurance. [f Lender required mortgage. insurance as a condition of n

Security Instrument - Borrower shall pay the. premiums ”r‘équiredito”maintain’llhe‘mortgag’e nce in
- reason, . the mortgage insurance. ‘coyerage required by Lender lapscs or ceases to be in. effect ,L:Borrower shall pay the

~premiums required to obtain coverage substantially equrvalent 10 the ‘mortgage {insurance previously i’ effect, ‘at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage
insurer approved by Lender. If substantrally equrvalent mortgage. rnsurance coverage is not available, Borrower shall pay to
- Lender each month a sum equal to one~twelfth of the yearly mortgagc tnsurance premtum bemg pard by Borrower when the_‘

- o insurance coverage (rn the amount and for the pertod that Lender requrres) provrded by an msurerapproved by Lender agam

: ibecomes avarlable and is obtamed Borrower shall pay the premlums requrred to marntam mortgage msurance in effect, or to/

‘which the fair market value of the Property tmmedrately before the takmg is equ 10 or | greater than the amount of the sums‘

e secured by this Security Instrument immedtately before the takrng, unless Borrower and Lender otherwrse agree_ln wrrtmg,

e fractton' (a) the total amount of the sums secured

 the sums secured by this Secunty Instrument shall !

«3300['0(1 tmmedrately before the takmg. unless Borrower and Lender ,therwrse agree tn writing orunless
: this Security Instrument
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: ll Borrower Not Released Forbearance By : Lende Not,tu - Waiyer. .Extension of the time for. payment or.
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any_ successor in. interest
- of Botrower shall not operate 1o release the’ ltabtltty of the ortgtnal Borrower or Borrower § SUCCESSOrS - in’ interest. Lender

’shall not be requtred 1o commence proceedmgs agatnst any successors in mterest‘

~ otherwise modify amortization of the sums secured by this Securtty Instrument by eason 0 ;,,any demand ‘made by thef
~ original Borrower or Borrower's. successors in interest. Any forbearance by Lender i in exercising any right or remedy shal

not be a waiver of or. preclude the exercise of any right or remedy

: 12: Successors and Asslgns Bound, Joint and Severable Liability, Co-signers, T nants and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
" paragraph 17. Borrower 8 covenants and . agreements shall be Joint ; and several. Any’ Borrower who ¢ co-stgns this Security

‘ f}lnstrument but: does not executc the note: (a) is co-sxgmng this Securtty Instrument only to mortgage, grant and convey that.

- 'Borrower's interest in the Property under the terms of this Securtty lnstrument, (b) is not personally obltgated to pay ‘the

* sums secured by this Securtty instrument, and (© agrees that Lender and any other Borrower may agree 10 | extend modtfy,,
forbear or make any accomm odations with :regard to' ! ‘

Borrower s consent, - : :

~13. Loan Charges. If the loan secured by this Securrty nstrument is subJect to a law which sets maxtmum loan charges

. and that law is ﬁnally 1nterpreted so that the interest or other loan charges collected or to be collected in connecnon wrth the
“+ ]oan exceed the “permitted limits, then. (a) any such loan charge shall be reduced by the amount’ necessary to reduce th
charge to the permrtted limit; and (b) any sums already collected from' Borrower ‘which' exceeded permltted ltmxts will be

SR refunded: to Borrower, Lender may choose to make this refund by reducmg the prtncrpal owed under. the, Note or by maktngr

- adirect payment to Borrower. If a refund reduces principal; the reduction will be tréated as ‘partial | prepayment without any

; prepaymem charge under the Note,

s Governing LaW'; r
o JllI'lSdlCthIliIl whtch the Property is located ln the event that any provrsron or clause of thts Securlty Instrument or the Not 3

CLt 1s sold or: transferred (or if a beneﬁcral mterest mTBorrower is: sold or transferred and Borrower is not a,natural person)
i wrthout Lender 8 prlor written consent Lender may, at its optron, requtre immedtate payment m full of all sums secured by,

o UIf Lender exercises this option, 1 Lender shall give Borrower: nottce of acceleration., The nottce shall provide a perrod of.
e not less than 30 days from the' date the notice is deliveréd or matledelthm which Borrower must pay all sums secured by :
* this Securtty Instrument. If Borrower fails to pay these Sums prtor to the exptratton of thls penod :

1 medtes permltted by thls Securtty Instrument wrtltout further nottce or demancl on Borrowerg

,p‘ licable law may specrfy for remstatement) before sale of the Propcrty pursuant to any power . of i ale contatned in this
Security lnstrument o1 Instrument. - ’l‘hose* eondmons are at Borrower* (a):
pays Lender all sums which then would be due ‘'under. thts Securt 15try ' '

. ‘occurred (b) cures any default of any. other’ covenants or agreements,

;'Security Instrument includmg, but not. ltmited to, reasonable attomeys

¥ :obltgatton to pay the sums secured by this Securrty lnstrunte hall g
tlus Securtty Instrument and the obltgattons secured hereby shall remau fully effecttyeas if no acceleration had occurred

ilnstrument) may be sold one or. more nmes wnhout prtor nottceto Borr ef,

L X (known as the "Loan Servlcer") that colleets monthly payments due under the Not and thls Securit

* Borrower. wxll be gtvcn ‘written notice of the chang

e will state the name and address of the n new Loan Servlcer and“the address to which payments should be made: ’Ihe notice will

; ] Property that is in vrolauon of any Envrronmental Law. The precedtng two sentenees shall not _pply 1 the presence? ,use,

‘generally

& Borrower shall promptly gtve Lender wrrtten nottce
_‘governrnental or regulatory agency or private party involvm “thePropert andwanyr

s yfauthortty, that any removal or other remedtatron Df auy Hazardous 0b§laﬁC° ¢ \
5. m ‘accordance with Environmental Law

FNMAJO!S (09/90) AMD 5/91
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provided in this paragraph 21, including, but not limited to, reasonable attorneys' feee and costs oi’ title evidence.

[ Adjustable Rate Rider 7] Condominium Rider [ | Planncd Unit Development Rider .
14 FamilyRides ~~ [* | Graduated Payment R.lde_rf, | Biweekly Payment erer
Balloon' Rider . | Rate lmpro_trement Rider | | Second Home Rider g
Other(s) [specify] -

[ ]
v .

As used in thts paragraph 20, "Hazardous Substances are thosc substances deﬁned as toxrc or hazardous substances by Gl
Environmental Law and the following substances: gasohne ‘kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As .-
used in this paragraph 20, "Environmental Law" means federal laws and laws of the Jlll'lSdlCilOll wherc the Property is -
located that relate to health safety or envrronmental protection. ; o

NON- UNlFORM COVENANTS Borrower and Lender further oovenant and agree as follows.

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon following Borrower 8
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 oo
‘unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action: required to cure the \
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice - -
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure .-
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security .~ .
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies .

22. Release. Upon payment of allgsums secured by this Secunty lnstrument Lender shall releasc thls Security
Instrument to Borrower. Lender may charge Borrower a fee for teleasing this Security Instrument, but only 1f the fee is paxd
to a third party for servrces rendered and the chargmg of the fee i is penmtted under apphcable law : SR

23. Waiver of Valuatlon nnd Appralsement. Borrower waives all nght of valuanon and apprarsement

- 24, Riders to this Security Instrument.. lf one or more riders are executed by Borrower and reoorded together with this

: Securrty Instrument, the covenants' and" agreements ©f 'each siich ‘rider shall ‘be incorporated into ‘and shall amend and -

supplement the covenants and agreements of this Security Instrument - as if the nder(s) were a part of tlns Security - \
Instrument. [Check applicable box(es)] A

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants eontatned in thls Securny Instrument
and in any rtder(s) executed by Borrowet and recorded thh lt o 5 , ‘

HOWARD J. ‘PALMER ' ~Borrower -

L Sed)

... = Borrower -

 (Seal)

«Borrower *:

tSeal) e

» Borrower ‘

INDIANA - - Single Family Fannie Mac/Freddie Mac UNIFORM mmuum o
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STATEOFINDIANA -~}
D o

County of Loko_ : }

: .0
On this & day of
Public in and for said Coumy, personally appeared

ADLUOJ‘CX Y —_Pa«\rf‘u,»

Wlmess my hand and ofﬁcxal seal.

My Commission expires: 8 / 3/ 2008
Res. of Lake County

rThis instrument was prepared by

WHEN RECORDED -RETURN. TO:

- CONTOUR ‘MORTGAGE 'GROUP, 'INC. ey

8699 BROADWAY, SUITE B
MERRILLVILLE, IN 46410
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o'? 000 S before me, the undersngned a Notary

ar\()» Maevy 3. ”)ﬂ“‘rhﬂ

» and acknowledged the € ecutlon of t.hc forcgomg mstrument C

Daniel W, Slusser




