 which is organized and existing under the laws of the State of Iowé
" “address is 711 High Street, Des Moines, IA 50392 - <

*Sevent:y Eight Thousand Five Hundred Forty and 00/100

STATE OF INDIANA
LAKE Cff“ "‘Tr
F!LED 5:(3.“3 W’D
2@"’3 LG lh LR 5&

NS W CARTER

2000 057961

After recording return to:

TITLE COMPANY

Zssn;;fl::‘lnke:!?ennal Mortgage, Inc. =008 d\ COMMUN
Des Moines, 1A 50309 - FILENO 19852 -
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~ MORTGAGE _
NOTICE: THIS LOANLIS) NOTNASSUMABLE WITHOUT THE

© 2150968-2 . .-

APPROVAL OF THE DERARTMENT OF VETERANS AFFAIRS
‘OR ITS AUTHORIZED AGEN T |

THIS MORTGAGB (“Securlty Instrument“) 18 g:ven on

July 31, 2060
Rock A. Roadruck, an unmarried person L

" Borrower") This Secumy instrument is glven to

Principai Resldential Mortgage, Inc.

{ bendar") Borrowgr owqg l,ender thc prmcnpal sum of

"~ Dollars (U.S. $78, 540, 00 Y
This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrument ("Note"), which provndes for

monthly payments, with the full debt, if not paid earlier, due and payable on Auguet 1, 2030 = = .. S

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reneWals

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the. performance of Borrower’s covenants and ag\r’,ee’men’ts‘ under ‘mis :

INDIANA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3016 9/90
@O-svum ©807) . 43089991 Amended §/91 .
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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Lake County, Indiana:

LT
SEEJARTACHED EXHIBIT A FOR LEGAL DESCRIPTION

which has the address of 139 Burnham/ Street, Lowell | s [Street, City],
Indiana 46356 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected ort the property, a;nd all easeim;;ts, appurtenrafn'ces, and

fixtures now or hereafter a part of the property. ‘All réplacements and additions‘shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowér shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument az a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seg. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with applicable jaw.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an- agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnmgs on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iteins when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Form 3016 /90
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Exhibit A B et
Indiana VA Mortgage - U DU SO IR OPR B e

© - Given By. Rock A. Roadruck

PARCEL '1:

“THAT PART OF LOT 16 IN UNION ADDITION TO LONELL; AS PER PLAT THEREOF

RECORDED IN MISCELLANEOUS RECORD "A" PAGE 504 IN THE OFFICE OF THE RECORDER N
OF LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE
EAST LINE OF SAID LOT, 60 FEET NORTH OF THE SOUTHEAST CORNER OF SAID LOT.

= 165 ~THENCE ‘WEST. 82 FEET PARALLEL WITH THE SOUTH LINE OF SAID LOT; THENCE
- NORTH 45 FEET; THENCE EAST 82 FEET PARALLEL WITH THE SOUTH LINE OF SAID

DRT E[HENCE SOUTH 45 FEET TO THE POINT OF BEGINNING, _ i
RCEL 2:

A PART OF LOT NO. 16, AS MARKED AND LAID DONN ON THE RECORDED. PLAT OF UNION -
ADDITION TO THE TOWN OF JLOMELL, N EAKE COUNTY, /INDIANA, /ASpTHE SAME ~
APPEARS OF RECORD IN MISCELLANEOUS RECORD A", PAGE" 504 IN‘THE RECORDER’S
OFFICE:OF LAKE COUNF¥, -INDIANA, MORE PARTICULARLY DESCRIBED AS FBLLOWS:
COMMENCING AT A POINT ON THE EAST LINE OF SAIDLOT NO. 16, WHIEH IS 110 ..
FEET NORTH OF THE SOUTHEAST. CORNER-OF SALD,LOT ;I THENCE DUE WEST A DISTANCE
OF 135 FEET; THENCE DUE SOUTH A DISTANCE OF 50 FEET; THENCE DUE. EAST A
DISTANCE OF 53 FEET; THENCE DUE NORTH A DISTANCE OF 45 FEET; THENCE DUE
EAST A DISTANCE OF 82 FEET; THENCE DUE NORTH ON THE EAST LINE OF SAID LDT

_NO 16 A DISTANCE OF 5 FEET TO' THE PLACE OF BEGINNING.
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Upon: payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by bender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal-due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secuired by the liendina manneriacceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings Which in the Iender’s opinion operate to prevent the
enforcement of the lien; or (c) secures fromthe holderof the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any past of the Property is subject to a lien which may attain priority over
this Security Instrument, llender may give Borrower a notice identifying the hen Borrower shall satlsfy the hen or take one or
more of the actions set forth above within 10'days of the giving of notice:

5. Hazard or Property Insurance. Borrower shall keep the improvements néw e)ustmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camcr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoratnon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apphcatmn,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securlty Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proccodmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
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. leasehold, Borrower sl '
“leasehold and the fee title shall not merge unless Lender agrees to the merger in wmmg e :
7. Protection of Lender S nghts in the Property Af Borrower fails to perform the covenants and agreements contamed m
- this Secunty Instrument T there xs a legal proceedmg that may srgmﬁcantly affect Lender § nghts in the Property (such as a '

' the premrums requxred to mamtam[ ortgage msurance m effeet, ‘c provrde loss reserve,l untrl the requrrement for mortgage .,'
insurance ends in accordance wrtfx any wrntten agreement between BorroWer and J ' : ,

1o f’postpone the due date of the monthly paymcnts referred fo in parngraphs 1and: ‘or change the amount of noc ) payments
B Borrower Not Released, Forbearanee B; Lender Not a Waiyer 3 Extenmon of the trme for payment ot modificatio

i 'exercrse of any nght or remedy
’ 12 Successors and Assigns Bound Joh,’f and Several
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L lnstrument but does not execute: the Note. (a) is: co-srgmng this Security Instrument. onl to mortgage, grant and convey tha '

i Borrower s mtcrest m the Properly under the terms of this Secunty Instrument' (b) i personally;]oblrgatcd to pay the sums,

and (b) any surns already collected from' qurowcr - which exceeded pemixtted limits wrll be refunded tof
' ”‘make this refund by reducmgfh pnncrpal "cwed under the. Note o :
A wi i ‘

of an any other address Borrower desrgnatesﬂ'by nrméc to Lendar Any notice to- Lende:f shall '

e ‘Lender’s address stated herein” or any other address Lender designatcs by notice ‘to‘ Borrower, f

i less than 30 days from the date the notrcc is dehvcred or
-~ Security’ Instrument. If Borrower fails:to. pay these sums pnor to xh‘ ¢,
i permrtted by this Secunty Instrument without further notice or dem d.on Borrowe
b 18 Borrowers Right to Remstate. If Borrowe 4 mects ccrtam pond ions,

,'»appllcablc law may specrfy for remstatemenl) befo

i Security: lnstrument, or. (b) entry of a judgment gnforémg ﬂus Se:currty 'Instrumen i

o Lender all sums whnch then would be duc urrder thls Secunty 1nstrument and the Now as,if no ccclcratmrfhad accurred (b

includmg, but. not hmltcw to. rcasonable attomeys fees, and {d) takes. suchrx, ction as Le : !
- that the lien of this Secumy Inslrument, Lender’s rights'in ‘the Property and Borrpwcr s obhgatton go pay,

'"j';_th;s Securrty lnstrument shall cominue unchanged ﬁUpon remstatement by 'Bomwer,

f’l not apply in the case of accclcratmn under pﬁragraph 1. r
' 19, Sale of Note; Change of Loan Servrcer The Note or a artial Interest in the N

e “"as the "Loan Semccr") &hat collecxﬁ montbly pﬂyments dr\a undcr the Note de‘hm'Secumty Instrument. T

of the Notg. If thcr@ isa change of the Loan

w Properry that is in vrolatmn of any’ Envnrorrrncntal Law, Thc precedmé two ntcnccs shall ot appl
. storage on the Property of small quantities of Hazardous § s that are generally recognized to b
- resrdentral uses. and to mamtenanoc of the Prc perty’ . e




yof any Eovenant 6r agi‘ééiﬁent i nl thng Secunty Instrument ﬂ(but of prior to ac‘celeration‘miyder parrngraphlf unlws«
‘ "he otices all specify. ‘ quired

secured byihis’Secunty Instrument 4 oreclosure,by;“ cial proceeding and:sale : p_y
mform Borrowerv‘xof the’ right to rennstate after acceleration and ythe ight 10 assertin_ the

 Instrument. If one or more riders are executed by | :
the covznants and agrcements of each uchnder shall be mcorporated into an

| Adjustabl LRate Rxde‘ »
| Graduated Payme
‘" Ba.lloon Ride
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THIS LOAN IS NOT ASSUMABLE
WITHOUT - THE APPROVAL OF THE
DEPARTMENT; OE, VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

2150968-2
V A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS V.A. ’GUARANEED‘ LOAN AND ASSUMPTION 'POLICY RIDER is
made this 31st  day of guly, 2000 , and is incorporated into and
“shall be deemed to amend and supplement the Mortgage, -Deed of Trust or Deed to
Secure Debt ( herein "Security Instrument” ) dated of even date herewnth given by the
undersigned ( herein "Borrower" ) to secure Borrower’s Note to

R o Prxncipal Residentlal Mortgage, Inc., an Iowa Corporatlon
' (herein * Lender" )

and covering the Property described in the Security Instrument and located at -

)

139 Burnham Street
Lowell IN 46356
£+ ] (Property Address).

V.A GUARANTEEDLOAN COVENANT: In addition to the covenants and agreements ;
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows: o
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If the indebtedness secured hereb?' be guaranteed or insured under Title 38, United
States Code, such Title and” Regulations issued thereunder and in effect on the date
hereof shall- govern the riglits,- duties and liabilitieswof Borrower and  Lender.” ‘Any
provisions of the Security Instrument ‘or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but
not limited to, the provision for payment of any sum in Connection with prepayment of
the secured mdebtedness and the provision that the Lender may accelerate payment of -
the secured indebtedness ) pursuant .to Covenant 17 of the. Security Instrument, are
hereby amended or negated to the extent necessary"to conform such instruments to sald
Txtle or Regulations. ' C(

GUARANTY: Should the Depamnent of Veterans Affairs faﬂ or refuse to issue its
guaranty in full amount within 60 days from the date that this loan would normally
become cligible for such guaranty committed upon by the Department of Veterans
Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits," the
Mortgagee may declare the indebtedness hereby secured at once due and payable and
may foreclose unmediately or may exercise any other rights hereunder or take any other
proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest
in it is sold or transferred, this loan may be declared immediately due and payable upon
transfer ( "assumption" ) of the property. securing such loan to any transferee ( “assumer"
), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ( “assumption® ) of ‘the property shall also be subject to
additional covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of
the unpaid principal balance of this loan as of the date of transfer of the property
shall be payable at the time of transfer to the mortgagee or its authorized agent, as
trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee
at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided, and, at
the option of the mongagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).
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