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AMORTGAGE

: THIS MORTGAGE (“Sccunty Instrument”) is given on the 25th day of July, 2000, » ‘
—;The mortgagor is RACHEL THORP AN UNMARRIED WOMAN "AND KRISTOPHER LASALLE AN
;UNMARRIED MAN :
(“Borrowcr")

This Sccurrty Instrument is gwen to THE MONEY SHOP A CORPORATION which is orgamzed and existing under
the laws of the’ State of ILLINOIS and whosc address rs 7300 COLLEGE DRIVE SUITE 104, PALOS HEIGHTS, =
ILLINOIS 60463 : - i

o Borrowcr owes Lendcr thc pnncrpal sum of EIGH’I‘Y THOUSAND THREE IIUNDRED THIRTY-SEVEN and -
. NO/100-----Dollars (U.S. $ £80,337,00). ‘This debt is evidenced by, Borrower's note dated thic same date as this Security -
“ Instrument (“Note”), which provides_for ‘monthly payments, with the full debt, if not paid earlicr,"due"and payable on
e August 1, 2030. This Security Instrument secures o Lerider! (a) the repayment ‘of the debt evidenced by the Note, with

interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
- "advanced under paragraph 7 to protect the security of this Security | Instrument‘ and (c) the performance of Borrower's

covenants and agrecments under_this ‘Security Instrument and the Note. . For this purpose, Borrower does hercby "

o mortgage, grant and convey to. Lender the followrng described property locatcd in LAKE County, Indiana; -

- LOT4IN ROSENBAUM ADDITION, HAMMOND AS PER PLAT THEREOF, RECORDED DECEMBER

. 51946 IN PLAT BOOK 27 PAGE 37, IN. THE OFFICE OF THE RECORDER OF LAKE COUNTY

: 'whrch has the address of 7230 HARRISON AVE&IUI&XX o | r o
',Indrana ol 63 oj,] < ; (“Property Address
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 Lender requires insurance. This insurance shall be maintained fn the amounts and for the periods that Lender requires.

" may be applied by Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security

: Toomtr:n Wrm all the mprovcments now or hcreaftcr erected on the. property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by thrs Securrty :
Instrument, - All of the foregoing is referred to in this Security Instrument as the “Property.”

- BORROWER COVENANTS that -Borrower. is lawfully seised of the cstate: hereby conveyed and has’ the rrght to
mortgage, grant and convey the Property and that the Property is unencumbered except for encumbrances of record. .
Borrower warrants' and wrll defend generally the trtle to the Property agarnst all clatms and’ demands subject to any
encumbrances of record, . :

“THIS SECURITY INSI‘RUMENT combines unrforrn covenants for natronal use and non-umform covena’ ts wrth Irmrted /
: varrattons by Jurtsdrctron to constrtute a umform securrty mstrumcnt covertng real property 3

UNIFORM Covem.ms Borrower and Lender covenant and agrec as follows. Eee ’
: 1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the pnnerpal of, and mterest"f
on, the debt evidenced by the Note and late charges due under the Note. - . S
' -2, ‘Monthly. Payment of Taxes, Insurance and Other Charges, . Borrowcr shall mclude in each monthlyj:;»
- payment together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, -
and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay & mortgage =
insurance premium to the Sccretary of Housing and Urban Development ("Secretary”), or in any year in which such - = =
. premium would have been required if Lender still held the Security Instrument, each monthly payment shall also include
either: (1) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly - -
--charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable * = .
amount to be determined by the Secrétary, 'Except for the monthly . charge by the Secretary, thcse it ms are called} g
~ "Escrow Items"-and the sums paid to Lender are called "Escrow Funds" = S bifag
* Lender may, at any time, collect and hold amounts for Escrow Iterns in an aggregate amount not to exoecd the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act - -
of 1974, 12 U.S.C. § 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"), except that the cushion or reserve permitted b RBSEA §o§ unanticipated ‘disbursements or .. "
disbursements before the Borrowers payments are avarlable in the ac Sni fay not be based on amounts due for the o

~ mortgagc insurance premium. ol S
: 'If the amounts held by Lender for Escrow ltems cxoeed the amgt?n&ts mﬁ%d‘ttl‘ {)g ﬁmv&ésm, Lender shall *

account to Borrower for the excess funds as required by RESPA. - If the amounts of funds held by Lender at any time .
are not sufficient 'to pay the Escrownitems when dug, Lender may nottfy the Borrower ond requtrc Borrower to rnake up‘f ‘
the shortage as permitted by RESPA.
== The Escrow Funds are pledged as additional socunty for all sums secured by t}ns Secunty Instrument. If Borrower

~ - tenders to Lender the full payment of allésuch surms,” ‘Borrower’s account shallcbe creditediwith the balance remaining
““for all installment'items (a); (b), and (c) and any mortgage insurance premium installiment that Lender has not become
. -obligated to pay to the Secretary, and Iiender shall promptly refund any excess funds'to Borrower. Immedrately prior to -,

"a foreclosure sale of the Property or its acquisition by Lender, Borrowers account shall be credrtcd w1th any balance

‘remaining for all installments for items (a), (b), and (c).
3. Application of Payments, All payments under. paragraphs 1and 2 shall be applred by Lender as follows: -

First, to the mortgage insurance premium to be paid by Lender to the Secretary or fo the monthly cherge by the el
: Secrctary mstead of the monthly mortgage insurance premium; - . - - ‘ B

s cond, to any taxes, specral assessments leasehold payrnents or ground rents and ﬁre ﬂood and other hazard*‘
r,atnsurance premiums, as required; .. .
- Third, to intercst due under the Note,

. Fourth, to amortization of the principal of the Note' end
~ Fifth, to late charges due under the Note.  ~ © jius -
St 4,7 Fire, Flood and. Other Hazard Insumnce., Borrowcr shall msurc all rmprwements on the Property whcther
_now in existence or subsequently erccted, against any hazards, casualties, and contingencies, -including fire, for which

“" Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erccted, against

- Joss by floods 1o the extent required by the Secretary. Al insurance shall be carried with companics’ approved by Lender.
The insurance policies and any renewals shall be held by Lender and | shall include loss payable elauses in favo of,and =

ina form acceptable to, Lender. . .
: “In the event of loss, Borrower. shall gtvc Lendcr rmmedtate notice by meﬂ. Lender may rnake proof of loss i not -
made prornptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment -
. for such loss directly 10 Lender, instead of to Borrower and :to' Lender Jjointly. Al or any part of the insurance proceeds

Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or -
(b) to the restoration or repair of the damaged Property. Any application of_ the. procecds to the principal shall ot -
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
- of such payments. Any excess insurance proceeds over an amount required {o pay all outstandmg indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto. =
~In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exttngurshes,
the indebtedness, all right, title and interest of Borrower in and o insurance policies ‘in force shall pass to the purchaser. -
‘ °5,  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; -
_ Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
* after the exccution of this Security Instrument (or within sixty da ‘of a later sale or transfer of the Property) and shall
- continue to occupy the Property as' Borrower’s principal residence for at least one year afier the date of occupancy, unless
~Lender determines that requirement will cause undue hardship for Borrower, or unless: extenuahng circumstances exist
- which are beyond Borrower’s control. -Borrower shall notify Lender of any extenuating circumstances, - Borrower shall
© not commit waste or destroy, damage or substantially change the Property or allow the Property to detenorate, reasonable‘ -
 wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default, -
Lender may take reasonable action to profect and preserve such vacant or abandoned Property. ‘Borrower shall also be -
in default if Borrower, during the loan application process, gave rnaterralty false or inaccurate information or 5teternents
to Lender (or failed to provide Lender with any material inforrnatron) in connection with the loan evrdenwd the Note,
including, but not limited to, representations concerning Borrower’s occupancy ‘of the Property as a lFrmcrpe resrdencc.
-'If this Security Instrument is on a leasehold, Borrower shall comply with the nprovtsmm of the lease. ' If Borrower ‘acquires
fee title to the Property, the leasehold and fee title shall not be merged unless L nder ngrees to the mergeér in wrtting
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6 Condemnation. The proeeeds of any award or claun for damages, drrect or oonsequentral, in connection wi
any condemnation or other taking of any part of the Property, or for conveyance in place of eondemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. - Lender shall apply such proceeds. to: the reduction of the indebtedness under the Note' - = |-
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and thento =~~~

~ prepayment of principal. Any applrcatron of the proceeds to the principal shall not extend or postpone the due date of -
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments.’ Any excess -
~ proceeds over an.amount required o pay all outstandmg mdebtedness under the Note and thts Secumy Instrument shallj;
~ be paid to the entity legally entitled thereto. - " B
.©7 7. Charges to Borrower and Protection or Lender’s Rights ln the Property Borrower shall pay all-;;,
govemmental or municipal charges, fines and tmposmons that ‘are not included in paragraph 2, Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to' pay would adversely affect Lender’s
“interest in the Property, upon Lenders rcqucst Borrower shall promptly furmsh to Le ,reoerpts eVr nemg these{"
i ~ payments & e b
A , If Borrower fails to make these payments or the payments requrred by paragraph 2, or fails to perform any - otherv e
PR - covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect =~ .
Lender's rights in the Property (such ds a proceeding in' bankruptcy, for condemnation or to enforce laws or regulatrons) T
‘then Lender may do and pay whatever is necessary to protect the value of the Property and Lenders rrghts 1n the.
e N : Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.
s T Any amounts disbursed by Lender under this. paragraph shall become an -additional debt. of Borrower and b :
o ‘ secured by this Security Instrument. These amounts shall bear interest from the date of drsbursement at,the Note rate,
and at the option of Lender shall be. immediately due and payable, : 2
. 7+ Borrower shall promptly discharge any lien which has priority over thrs Securrty Instrument unless Borrower (a)-i
- agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in -« -
~good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion ‘- .
> operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement: sattsfactory to
+Lender subordinating the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject -
to a lien which may atiain prrortty over-this Security Instrument, Lendergmay give Borrower a notice identifying the lien.
~,Borrower shall satisfy the lien or take one or'mofe of the actions set forth above wrthm 10 days of the grvmg of notice -
'8, Fees, Lender may collect, fees and, charges authortzed by the Secretary : L
9. _Grounds for Acceleratlon of Debt. o S e
.. (@) Default, Lender may, except as hmrted by regulatrons rssued By the Secretary in the case of payment Eel
defaults, requrre immediate ‘payment. in full .of all sums, secured by ihis Security Fnstrument if: - :
i) # Borrower defaults by failing to'pay in full any monthly payment requtred by thrs SeCunty,Instmmen '
‘prior to of 'on the duedate of the next monthly payment,or-i i i ,
(i) ‘Borrower defaults by farhng, for a penod of thrrty days, to perform any other obhgattons contamed o
SLoooin this Security Instrument, =~ e
" (b) Sale Without Credit Approval, Lender shall if permrtted by apphcable law (mcludmg sectron 341(d) of Ny
"' the Garn-St Germain Deposrtory Institutions Act ‘of 1982; 12 U.S.C. 1701j-3(d)) and with the prior approval' :
. of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if: =
(i) Allor part of the Property, or a beneficial interest in @ trust owning all or part of the Property,,
is old or otherwise transferred (other than by devise or descent), and
(i) -The Property 4s not occupied by the purchaser or- grantee as. his or her principal residence, or the
purchaser or grantee does 0 occupy. the Property, but hxs or her credr has not. been approved o
o+~ accordance with the requirements of the Secretary. [ )
5, Aj(c) No Waiver, If circumstances occur that would permit Lender t0 requrre unmedrate payment in full but
. Lender does not require such payments, Lender does not waive its rights with respect to subsequent events, !
()] Regulations of HUD Secretary, In ) many ¢ircumsiances regulations xssued by the Secretary will limit
- ~Lender’s rights, in the case of payment defaulls, t0 require Jimmediate payment. in full and foreclose if not paid, -~
. 'This Secunty Instrument does not authonze aceeleratton or foreclosure rf not permrtted by regulauons o the e
. Secretary. . : e G
o (e) Mortgage Not lnsured Borrower agrees that if thrs Secunty Instrument and the Note are" not determxned R
"+ fo be eligible for insurance under. the National Housing Act within 90 days from the date hereof, Lender may,

. at its option require immediate payment in full of &ll sums secured by this Security Instrument. -A written .
. statement of any authorized agent of the Secretary dated subsequent to 90 days from the date hereof,
- declining 0 insure this Security Instrument and the Note, shall be deemed ‘conclusive proof of such incligibility,

‘;]Notwtthstandtng the foregoing, this option may not be exercised by Lender when the unavarlabrhty of insurance .

is solely due to Lender’s failure to remit & mortgage insurance premium (o the Sccretary. ' .
: 10 ‘Reinstatement.  Borrower has a right to be reinstated if Lender has required immediate payment tn full,
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument.” This right applies eve:
- after foreclosure proceedings are instituted. T6 reinstate the Security Instrumenit, Borrower shall tender in a lump sum-
* “all amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under - = -
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
“with the foreclosure proceeding. ‘Upon reinstatement by Borrower, this Security Instrument and the obligations that it = -
secures shall ‘rémain in effect as if Lender had not requlred immediate payment ‘in full. - However, Lender is not required’ -
“to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedmgs &
- within two years immediately preceding the commencement. of a current foreclosure proceeding, (i) reinstatemen
- preclude foreclosure on drfferent grounds in. the future, or (m) rernstatement wﬂl adversely affect the pri of thi
. created by this Security Instrument .- . i e +
! 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time of payment or
- modification of amortization of the sums sccured by this Security Instrument granted by Lendet to any Successor in-
interest of Borrower shall not operate to teléase the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any suceessor in in terest or refuse 0 extend time for
* payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of arty demand made
by the original Borrower or Borrower’s sticcessors in ‘interest. - Any forbearance by Lcnder in_ exercrsmg any nghtvor‘
temedy shall not be a waiver of or preclude the exercise of any right or remedy, ..~ = :
=112, Successors and Assigns Bound; Joint and Several Liabtllty, Co-Slgners. The eovenants nd agreements
of this Security Instrument shall bind and benefit: the successors and assigns of Lender and Botrowet, Subject to ithe
provisions of paragraph 9(b). Borrower’s covenants and agreements | shall be yomt and several.  Any Borrower ‘who <
signs this Security Instrument but does not execute the Note: (a&rs co-signing this Security Instrument only to mortgage,’
‘grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally.
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendef and any other Borrower may
agree fo extend, modify, forbear or make. any eoommodat ns with regard to the t terms, of this nty Instrument or
Note wrthout that Borrowers conisent.. o : el gl




o LN this. ty Instrument shall be ;givcn by delivering it or
:,:,i;by ma:hng it by ﬁrst class mail unless applwablc law requnm use of anothcr method. The notice: shall bx dlrected to

o or shall promptly nge Lcndcr wnttﬁn notxcc , vf any mvesugatxon, claim, demand, lawsuit or other action
by any govcrnmcntal or. regulatory :agency or private party. involving the Property and any. Hazardous Substance or
Environmental Law of which Borrower. has actual knowledge.  If Borrower learns, or is notified by any governmental or

. regulatory authority, that any removal or other. remediation of any Hazardous Substances affecting the Property is
: ncccssary, Borrower shall.promptly take all neccssary remedial actions in accordance with Envxronmcntal Law,;

- substances by Environmental Law and thc Tollowing substances: )gasohne, kerosene, other flammable or toxic pctroleum

. products, toxic “pesticides and herbicides, volatile solvents, materials. containing asbestos or formaldehyde, and radioactiv

‘materials.” As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where.

i Pmperty is located that relate fo he: lh, safety'or envxronmcntal protectlon

s f!‘f“f If Lender ngés notice. bf breach to Borrower; (a) all renis received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be apphed to the sums secured by the Security Instrument; (b) Lender shall | b
entitled to oollect and recexvc all of the rents. of the Propcrty; and (c) each tenant qf the Property shall

f Lender requires immediate payment in full un er paragraph 9, T
foreclose this Security Instrument by judiclal proceeding 'Lender shall be entltled to collect all expenses incurred

r : ty: ‘ nd the |
~~immediate Payment in full under ?aragraph 9, the Secretmjy may invoke lhe nonjudicia! power of sale provided in
the Single. Family Mortgage Fowclosure Act of 1994 ("Act’) (li U.S C 3751 et seq) fby requesting ' foreclosuref
. , 7 = »

- Nothlng in the pmcedlng ssntence shall«déprive. the Sécretary of any rlghts
this I’aragraph ,‘18 or. appllcable law.

: Waiverypf Yaluatlon and ‘Appmisement. : Bo' Wer waives all ngh
2 Riders 1o this Securlty Instrument.k f soneknr







