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of Borrower’s covenants and agreements under this Secunty Instrument and the Note. For lhls purpose. Borrower ‘
does hereby mortgage, grant and convey to the Lender the followmg descnbed property ' located in

o LAKE - County, Indiana:
LOTS 12 AND 13-IN BLOCK 2 IN THE ORIGINAL- TOWN OF GRIFFITH AS PER PLAT T
& THEREOF, RECORDED MARCH 25, 1891 IN PLAT BOOK 2 PAGE 45 IN THE OFFICE OF THE

b RECORDER OF LAKE COUNTY INDIANA

whrch has the address of 422 N, DWIGGINS STREET GRIFFITH S P - [smt.vc‘;ty], 7'
Indiana : 46319 (lecml ("Property Address"), n

5 TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all casements,
e ' appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be =
covered by this Secunty Instrument. All of the foregorng is referred to in this Seeunty Instrument as the "Property,"

BORROWER COVENANTS that Borrower i§ lawfully seized of the estate hereby conveyed and has the right to.
. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tttle to the Property agamst all claxms and demands subject to any :
encumbrances of record. : o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatlons by jurisdiction to-constitute 8 umform security, rnstrument covenng real property o

e T b EER

- Borrower and Lender covenant and agree as follows'
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmcrpal of, and L
interest on, the debt evidenced by the Note and late charges due under the Note. - .
- 2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall rnclude in each monthly
payment together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxesand - . . -
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the . =~ =~

Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a =~
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, -
or (i) a monthly charge instead of a mortgage insutance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
* items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds." e
Lender may, at any time, collect and hold ‘amounts for Escrow ltems in an aggregate amount not to exceed the -
maximum amount that may be required for Borrower’s escrow account under the Real Estate Seftlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be =
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated " .
disbursements or disbursements before the Borrower’ 5 payments are avarlable in the account may not be based on’
amounts due for the mortgage insurance premmm. S S
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If the amounts held by Lender for Escrow Iterns exceed the amounts perrmtted to be held by RESPA Lender —
shall account to Borrower for the excess funds as requrred by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notrfy the Borrower and require Borrower to
make up the shortage as permitted by RESPA. i
~The Escrow Funds are pledged as additional secunty for all sumu eecured by tlus Securrty Instmment lf i
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance -
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become oblrgated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. =
Immediately prior to a foreclosure 'sale of the Property or its acquisition by Lender, Borrower’s account shall be o
credited with any balance remaining for all installments for items (a), (b), and (c). v v
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applred by Lender as follows ,
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by.the =
Secretary instead of the monthly mortgage insurance premium; - =
- Second, to any taxes, special assessments, leasehold payments or ground rents, and ﬂre. ﬂood and other hazard L
insurance premiums, as required; . . ‘ 2
Third, to interest due under the Note, o
Fourth, to amortization of the prmcrpal of the Note; and
Fifth, to late charges due under the Note. ' ‘
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all rmprovements on the Property, whether -
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insutance shall be maintained in the amounts and for the periods that Lender
requires, -Borrower shall also insure all improvements on'the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies .
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable o
clauses in favor of, and in a form acceptable to, Lender. T
In the event of loss;jBorrower shall give Lender immediate notice by, mail. Lender may make proof of loss if not =~
-..made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment .- .
for such loss directly to Lender; instead of to Borrowen and to'Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delrnquent amounts applied in the order in paragraph 3, and then to prepayment .
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the -
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or .
change the amount of such payments. Any excess insurance proceeds over.an amount required to pay all outstandmg B
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto, - ~
In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extmgurshesr"“ e
the ‘indebtedness, all rrght title and interest of Borrower in and to insurance pohcres in force shall pass'to the .. .. .-
purchaser, ' ‘
8, Occupancy, Preservatton, Mnlntenanoe and Protectlon of the Property Borrower’s Loan Appllcation, o
Leaseholds,  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) -
and shall -continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating -
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the - .-
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is.vacant . -
or abandoned or the loan is in default, Lender may take reasonable action to profect and preserve such vacant or
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- 18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ‘expenses
incurred in pursuing the remedies provided in thls paragraph 18 lncluding, but not limited to, reasonable
attorneys’ fees and costs of title evidence, R
= If the Lender’s interest in this Security lnstrument is held by the Secretary and the Secretary requlresv w
M immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale

Y
\

provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U,S,C. 3751 et seq.) by requesting .~

a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwlse
available to a Lender under this Paragraph 18 or appllcable law.

19. Release. Upon payment of all sums secured by this Securlty Instrument Lender shall release this Securlty s
Instrument without charge to Borrower. v

o | 20, Waiver of Valugthn and Apprglsement. Borrower waives all right of valuation and gppraisement.iv .

! 21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
; o with this Security Instrument, the covenants: of each such rider shall be incorporated into and shall amend and
Ht 7 : supplement the covenants and agreements of this Secunty lnstrument as if the nder(s) were a part of this Secunty
p - _Instrument, [Check applicable box(es)]. '
Condominium Rider

Planned Unit Development Rlder

Growmg Equnty Rxder ] Other [speclfy]
Graduated Payment Rnder :

BY SIGNING BELOW Borrower accepts and agrees to-the'terms oontamed in tlus Securlty lnstrument and in
any rider(s) executed by Borrower and recorded with it. :

Witnesses: i
j wﬁ&w e
EDWARD L. MADDOX ' Borrower
-,
LINDA-A. MADDOX '
(Seal) o (Se)
~Borrower ~Borrower
(Seal). e (Seal)
-Borrower -Borrower k
(Seal)  (Seal)
-Borrower - .7;_‘—Borrowver _
{iN) (seon) :f;lfae7afl :




STATE OF INDIANA, : o  LAKE | onhty:ss:

Onthis = 1st = day of . "Augus't‘“ 2000 ', before me, theundersngned aNotary
Public in and for said County, personally appeared EDWARD L. MADDOX and LINDA A. MADDOX :

. WITNESS my hand and official seal.

My Commission Expires:

Notary Public
KAREN GATONS

This instrument was prepared by: CATHERINE A, KASARDA & s B A0S L Noiaw Féubhc% gtaagf Indiana
. ‘ S AT : _ \ o
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