whxch is organi;ed and existing under the laws of
Indianapolis Blvd.,

u ume ‘ (a) th rephyment of the,‘»debt ;wdenéed by
v Vextcnsmns and modlﬁcanons of the ote; (b)"the‘ aymem of‘ail other ums, with interest;




Borrower does' hereby rnortgage, grant and convey 3
: : County, Indtana'

agreements under thrs Securtty Instrument and the Note. For thts purpose,

“to Lender the following described property located in' LAKE i

Lot 4.4in Twin Creek, :Block Three to: tho town of Munst:ar,’ as. per
Plat therof, recorded December '11; 1978 in Plat Book 49
Page 130, :I.rt t:ho Office of. t:he Recorder of Lake County. 1ndiana ,

(f;,whtch has theaddressof’ 10038 REDBUD, MUNSTER NN
: ‘Indtana - 46321 : [le Code] ("Property Address“),

: TOGETHER WITH all the nnprovements now or hereafter erected on the property. and all easements, appurtenances
_,fand fixtures now or hereafter ~a'part, of the property.: All replacements and addtttons shallvalso be covered‘ y’ his Security.
: Vlnstrument All of the foregoing is referred to in this Securtty 1nstrument as the "Property P

ight to

mortgage, grant and convey the Property and that the Property ts unencuntbered except for encumbrances of record,

: hmtted variatjons by jurtsdtcnon 1o constrtute a untform securtty xnstrument covertng real property,

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . :

" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower. shall promptly pay when due the

= pnncrpal of and interest on the debt evrdenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject 1o applicable law. or to a written waiver by Lender, Borrower shall pay to .

i Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly
.. taxes and assessments which may attain priority over this Secunty Instrument as a lien on the Property, (b) yearly leasehold

~payments or ground rents on the Property, if any, (c) yearly hazard or prope y. insurance premiums; (d) yearly floo

insurance premiums, if any; {e) yearly mortgage: tnsurance premiums, if ; .any; and (f) any sums payable by Borrower 1o

- Lender, in accordance with the provisions of paragraph 8, in lieu of the: payment of mortgage insurance premiums, These

*items are called "Escrow liems." Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum

- “amount ‘a lender for a federally related mortgage loan may tequire for Borrower’s escrow account under the federal Real

- Estate Settlement Procedures Act of 1974 as amended from time 10 time, 12 us.c, Secuon 2601 et seq. (”RESPA”).unless

* . another- law that applies to the Funds sets a lesser amount, Tf 80, Lender may, at any time, collect and hold Funds'in an

_amount- not to exceed the lesser amount. Lender may estimate ‘the amount of Funds due on the basis of current ‘data-and .
,reasonable estimates of expendttures of future Escrow Items or otherwise in accordance‘with appheable law, o

k ~The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentahty,

“(tncludtng Lender if Lender. is such an institution) or in any, Federal H ome, Lo

\em

the Escrow Items Lender may not. charge Borrower for holdtng and applying the;

or‘ entlty;;
der shall apply the Funds 10 pay-
s, annually analyzmg the escrow’

: "Lender to ‘make such a charge, However, Lender may requtre Borrower to pay a one :
estate tax repomng servrce used by Lender tn connectton wrth thls loan, tmless apphcable 1aw provides otherwrse. Unl 2§
r - 3

or earnmgs on'the Funds. Borrower and Lender may agree in wrtttng, hovvever, that’ interest ‘shall be paid on"the Funds.
i) Lender shall gtve to Borrower, wrthout charge, an annual;accounting of the Funds, showmg credtts and debtts to- the Fund '

Lender at any time is not sufﬁment 10 pay the Escrow Items ‘when du e, Lender may 50 nottfy Borrower in wntmg,;‘ nd, in's
L case Borrower shall pay 1o !xnder the amount. necessary. 1o ‘make p he deﬁcrency Borrower shall mak up
' no more than twelve monthly payments at Lender’s sole discretion.
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: Upon payment m full of all sums secured by thts Secunty lnstrument Lender sh all promptly refund to Borrower ‘any
: Iunds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to: the acqursmon or
- sale of. the Propexty, -shall -apply any‘Funds held by Lender at the time of acquismon or sale as a credlt -against_the sums
P secured by this Security lnstrument. , ; i
\' 30 Application of.- Payments. Unless applrcable ;law provrdes otherwrse, all payments received by ,.,nder under .
‘ ;paragraphs "1 .and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
. paragraph 2;:third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.. * "
: ~ 4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and 1mposmons atmbutable to the Property
k which may attain. prxonty over thrs Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay .
“these obhgatrons in'the manner “provided in paragraph’ 2, or if not paid ‘in that manner, Borrower. shall pay them ‘on time
directly to the person’ owed. payment. Borrower shall promptly fumish to Lender all notices of amounts. to be paid under this =
" paragraph, If Borrower imakes these payments du’ectly, Borrower shall prornptly furnish to Lender” receipts evidencing the
<::«f,¢payments. : ‘. G
i ‘Borrower shall promptly dtseharge any-ien whrch has prrorrty over this Seeunty Instrument _unless Borrower: (a) agrees .
“in wrmng to_the payment of the obligation secured’ by the lien'in-a manner: acceptable to Lender; (b) contests in good faith '
. the lien by, or defends against ‘enforcement of the lien in, legal proceedmgs whichin the Lender’s opinion’ 'operate to-prevent -
" the enforcement of the lien;or: (e) secures. from the holder of the lien an agreement satrsfaetory 10 Lender subordinating the
‘jlten 10 this Secunty Instrument If Lender’ determrnes that any part of the Property is subject to a lien which may attain -
: fprrorrty over this Security Instriment;: Lender may give Borrower a notice identifying the lien. B ower shall satisfy the lien
' veior take one'or more of the actions set forth above. within 10 days of the giving of notice
, &, Hazard or, Property Insurance. Borrower “shall-keep' the unprovements now exrstmg T ereafter -zerected on'the
Property msnred ‘against loss by fire, hazards meluded within the term "extended eoyerage and’ any other hazards, *includmg
- floods or flooding, for which Lender requires ‘insurance. This insurance shall be maintained in the amounts' and for the
_periods that ‘Lender requires. “The insurance carrier provrdmg the tnsurance shall be chosen by Borrower. subject to ‘Lender’s '
.approval which shall not be unreasonably ‘withheld. If Borrower fails to maintain coverage descrrbed above, Lendel 'may ;
- Lender’s optton, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
Al insurance policies and ‘tenewals shall be acceptable to Lender and shall include a standard’ mortgage clause, Lender
fshall have the right to hold the. pohcres and; renewals. 1f Lender requires, Borrower shall promptly give. to Lender -all recerpts
7 of paid premiums and renewal notices. 1In the event of loss, Borrower shall grve prompt ‘motice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower: "
it Unless Lender and Borrower otherwrse agree in wrmng, insuranee proeeeds shalt be applied to restoratron-or reparr of

‘ anyrapphcatto of proceeds to Lpnncrpal shall not extend or ‘
: ,postpone the due date of the monthly payments referred 10 m paragraphs 1 and Zor change the amount of the payments. If

o Borrower shall occupy, establish, and use the Property as Borrower $ princrpal resrdenc” wrthm srxty days after the: execuno‘ '
of thrs Seeunty Instrument and shall eonnnue to occupy the Property as Borrower s prmctpal resrdenee for 2 at Ieast one. year

~~R',;;'shall also be in default if Borrower, durmg the ioan apphcatton proccss,' gave :
. statements “to Lender (or failed to provrde Lender ‘with any 4 matenal 1nformatron) 1 ’eonnectron with the loan" evrdenced by

~ the Note, including, but not limited to, representations conceming Borrower’ s‘oeeupancy of the Pr
" residence, If this’ Seeunty Instrument 'is_on’ ’f!easehold Borrower all comply . with ‘all the p visior
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If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requtred mortgage insurance as a condmon of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums’ required fo maintain ‘the mortgage insurance in effect. If, for any
reason, the mortgage insurance coyerage required by Lender Japses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage/substantially equivalent' to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially)equivalent mortgage insurance «coverage is not @vailable, Borrower shall pay to
Lender gach month a sum equal to one-twelfth of the yearly mortgage. insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased"to be in‘effect. Lender ‘will accept, use and retain these payments as a loss reserve in
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securtty
Instrument, whether or not then due, with any excess paid to Botrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately. before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property 1mmedrately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taktng is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11.Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment .or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument. shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
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lnstrument but does not execute the Note: (a) is co- srgmng thrs Secunty Instrument only to mortgage, grant and convey that
- :Borrower s interest in the Property under the terms of lhlS ‘Security Instrument;- (b) is not personally oblrgated 10 pay the -
. sums secured by | thrs Security Instrument‘ and (c) agrees that ‘Lender and any other’ Borrower may agree 10 extend, -modify,
* forbear  or make any - accommodatrons wrth regard to the ~terms of thxs Securrty"lnstrument«or the Note wrthout that
Borrower sconsent.
13.Loan Charges. If the loan secured by thrs Securrty lnstrument is subject toa law Wthh sets maximum loan charges, B
jf“and that law s finally 1nterpreted 50 that the rnterest or other loan charges collected orto be. collected in connectron with the |
~“loan exceed the permitted: limits, then:. (a) any such loan: charge shall be reduced by the ‘amount necessary- to reduce the
. charge to'the permnted limit; and " (b) any sums already collected from Borrower: ‘which exceeded -permitted - Jimits will be -
. refunded to Borrower. Lender may choose to make this. refund by reducmg the pnncrpal owed under the Note or by makmg a
~direct payment to Borrower, If a refund reduces pnncrpal the Teduction. will be' treated asa pamal ;)repayment ‘without ¢ any
- prepayment charge under the Note." - : :
14. Notices, Any notice 1o Borrower provrded» for m thrs Securrty—;lnstrumen hall be:given by dehvering it or by mailing -
it by first’ class mail unless - applrcable law requires use: of another ‘methods The notice shall be directed ; to the Property.
‘Address or any other address Borrower designates ‘by notice to Lender. 'Any notice to Lender shall be givenby first class mail
. ~'to Lender's address stated herem or'any other address Lender designates_ by notice to Borrower. ‘Any 1 notice provided forin_
o thrs Secunty lnstrument shall be deemcd to have been gtven to Borrower or Lender when g Biven as provrded m tlus paragraph, '
s 185, Governing Law. Severablllty. This Securny Instrumcnt ‘shall be govemed ‘by - federal law and the law. of the
L Jurrsdtcnon in which the Property islocated. :in the event that any proviston or;clause of this Secumyglnstrument or: the Note

—~”Lender s prtor wrntten consent, Lender may, at rts opuon, requrre smmedrate payment m full of all sums’ secured by th1
‘ Secunty lnstrument. However, tlns opnon shall not be exercrsed by Lender if exercise is prohibited by federal law'as of the

, If Lender cztercrses thrs optron, Lender shall grye Borrower notice of acceleration. _The notice shall provrde a perrod of
not less than 30 days from the date the notrce is delrvered or marled wrthm whrch Borrower must pay all sums secured by thrs

: 18 Borrowers Right to Relnstate. If: Borrower rneets certam “condrtrons Borrower
Cenforcement of this Secunty Instrument - drseontmued at any i time prior to the earher of: (a) 5 days (or such other perrod as
apphcable law may speerfy for remstatement) before sale of the Property pursuant to auy power of sale contalned m tln;

the sums secured by this Securrty Instrument’ “shall contmue unchanged Upon ;

lnstrument and the obhganons secured hereby shall remam fully effecnve asyil’ no ;

;"Borrower will be given written notice of the change in. aecordance with paragrap

~willstate the name and address of the new Loan Servicer and the address

-~ also contain any other information required by apphcable law. .
2 20. Hazardous Substances. Borrower 'shall not cause or permit the presence, disposal, storage, ‘or release -of any
. Hazardous Substanceson or in the Property. Borrower shall not do, nor: allow anyone else to do, enythmg affectt

" Property that is in violation of any Environmental Law.The preceding two sentences shall
~ . 'storage_onthe Property of small quantities -of Hazardous Substances that ar generally

normal resrdennal uses and to mamtenance of the Property.
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, 3an3; covenant or agreement dn this Security lnstrument (but not prior to accelerat!on unde pamgmph 17 unlws applicabl
o law prov;ldes otherwiseT The notice shall spetit'y (a)7 the default;. ) the actlon required to cure the default; {c) a date; not

d ‘the default is by
requi_re Immediat : payment in t‘ull of all sums secure
judiclaluproceedin f,Lende 8

Graduated Payment Rlde L_] Planned Unit D
- Balloon Ridet _| Rider Rate Impr
Other(s) ispecnfy]




Y SIGNING BELOW, Borrower accepts and agree
any rider(s) executed by Borrower and recorded with it,




