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MORTGAGE

DEFINITIONS

Words used in multiple sections-of this document, are, defined -below and gther words are defined in
~Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which. is dated "~ August 4, 2000

together with all Riders to this document. : B

(B) "Borrower" is DENNIS DRINSKI and HELEN DRINSKI AS TRUS'I‘EES, OR THEIR SUCCESSORS “IN
TRUST, UNDER THE DRINSKI LIVING TRUST, DATED APRIL 12, 1994

Borrower is the mortgagor under this Security Instrument,

DRINSKI ' 113460-70004

INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT : Form3015 /98
@'S(IN) 19904) N

Page 1 0f 18 MW 04/%9 Initials: M’g/ : :
VMP MORTGAGE FORMS - (B00)521:7291 - S f




v L
) .
(C) "Lender" is Centier Bank
Lender is a Corporation . ' P
S organized and existing under the laws of the State of lndtana E
W Lender's address is 600 East 84th Avenue. Merrrllvrlle. IN 46410 3
Lender is the mortgagee under this Secunty Instrument, ‘ ' St
- (D) "Note" means the promissory note signed by Borrower and dated . August 4, 2000 T
__ The Note states that Borrower owes Lender One Hundred thty Five Thousand and no/ lOO , f
SN ~.-Dollars
\ .
A (U.S. $155,000.00 - ) plus interest. Borrower has promised to pay this debt in regular Perrodtc
- Payments and to pay the debt in full not laterthan -~ . September 1, 2027.: L
(E) "Property" means the property that is described below under the heading - "Transfer of Rrghts in the :
Property." - =

(F) "Loan" means the debt ev1denced by the Note, plus interest, any prepayment charges and lare charges
_ due under the Note, and all sums due under this Security Instrument, plus interest.. -
" (G) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following R
rrders are to be executed by Borrower [check box as applicable]: -

Adjustable Rate Rider (] Condominium Rider D Second Home Rider
Balloon Rider Rianned Unit Development Rider % 1-4 Family Rider =
VA Rider R’ Biweekly Payment Rider b Other(s) [specify]

. (H) "Applicable Law" means all controlling applicable federal,  state and local statutes, regulatrons, S

- ordinances and adnfinistrative rules and orders (that have the effect of law) as well as all apphcable f'mal
"+ non-appealable judicial opinions. - Ak -
(1) "Community Association Dues, Fees and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomrmum assoctation, homeowners
-association or similar organization. -

- (J) "Electronic Funds Transfer" means any transfer of funds;. other than a transactron orrgmated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal,” telephonic "~
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit

_~or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
: —.ftrrachtrne transactions, transfers mmated by telephone. wrre transfers and *automated cleartnghouse

~transfers, = _ i
(K) "Escrow Items" mean those items that are descrtbed in Sectron 3
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages or proceeds paid -
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for (i)
damage to, or destruction of, the Property, (ii) condemnation or other taking of all or any ‘part of the

“‘Property, (iii) conveyance in lieu of condemnation or Qv) mrsrepresentatrons of, or omrssrons as to, the =
value and/or condition of the Property,
(M) "Mortgage Insurance" means msurance protecting Lender agamst the nonpayment of or default on,

~the Loan. .
(N) "Periodic Payment" means the regularly scheduled amount due for (1) prmerpal and mterest under the e
Note, plus (2) any amounts-under Section 3 of this Securrty Instrument, ik
~(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq ) and its .
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to .
time or any additional or successor legrslation or regulation that governs the same . subject matter As used ,f:
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in this Security Instrument, "RESPA" refers to all requrremems and restnctrons that are xmposed in regard
to a "federally related mortgage loan" even if the Loan does not qualrfy asa "federally related mortgage
loan" under RESPA, , i
(P) "Successor in Interest of Borrower" means any party that has taken trtle to the Propeny. whether or

not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY . -

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrower's covenants and agreements under this
Security Instrument and - the: Note, For this . purpose, Borrower does - hereby .mortgage, ' grant and
convey to Lender and Lender's successors and assrgns. with power of sale. the following described

SR , ‘ s - {Type of Recording Jurisdiction]
of : ' Trt " [Name of Recording Junsdrcnon]
LOT 31 IN FOX’S ADDITION TO CROWN POINT, AS PER PLAT BOOK 73, PAGE 45, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY IN DlANA ¥ '

618-620 THOMAS ST S e ~ [Street]
‘ : g }_[City] .;India,na

TOGETHER WITH all the 1mprovements now or hereafter erected on the propeny, and all .
‘easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and

additions shall also be covered by this Securrty lnstrument All of the foregorng is referred to in this

- Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully sersed of the estate hereby conveyed and has :
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all

-claims and demands, subject fo any encumbrances of record.. g

THIS SECURITY INSTRUMENT combines uniform covenants for natronal use and non-umform
covenants with limited variations by jurisdiction $o constrtutc a umform security instrument covermg real T T
_property.
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UNIFORM COVENANTS Borrower and Lendcr covenant and agree as follows
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and - ‘Late Charg&s.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any. .
- prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items = -
mm . pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S, .
f - * currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as .
_ selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or
\ : ~ cashier’s check, provided any. such check is drawn upon an institution whose deposrts are insnred by a
o federal agency, instrumentality, or entity or (d) Electronic Funds Transfer. .
. Payments are deemed received by Lender when received at the location designated in the Note orat .
such other location as may be designated by Lender in accordance with the noticé provisions in Section 15.
.. Lender may return any payment(s) or partial payment(s) if the payment(s) or partial payment(s): are -
insufficient to bring the Loan current. Lender may accept any payment(s) or partial payment(s) insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment(s) or partial payment(s) in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on usiapplied funds. Lender may hold such unapplied funds until Borrower - -
‘makes payment(s) to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or.yeturn them to Borrower, If not applied earlier, such funds .+
will be applied to the outsianding principal balancé under the Note immediately prior to foreclosure. No
.. - offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower ,
* from making payments due-under the Note and thls Secunty Instrument or perfomnng the covenants and
agreements secured by this Security Instrument SR
2. Application of Payments or Proceeds Except as otherwrse descrrbed in this Section 2, all -
payments accepted and applied by Lender shall be applied in the following order of priority: (1) interest -~
due under the. Note, ) prmcrpal due under the Note; (3) amounts due under Section 3.:Such payments
shall be applred to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under thrs Securlty !nstrument, and
then to reduce the principal balance of the Note, . R TR
If Lender receives a payment from Borrower for a delmquent Periodtc Payment whrch mcludes a
sufﬁcrent amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received <
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntaxy prepayments shall
be applied first to any prepayment charges and then as described in the Note.
| Any application of payments, insurance proceeds, or Miscellaneous Proceeds to.principal due under B
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments, - - .
-7 -3, Funds for Escrow Items. Borrower shall pay to'Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Punds®) to provide for payment of amounts due =
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as'a "
lien or encumbrance on the Property, (o) leasehold payments or ground rents on the Property, if any.‘
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- Borrower’s obligation to make such payments and to provide receipts ‘shall for all purposes be deemed to -~

‘and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

: apply the Funds at the time specified'under RESPA and (2) not to exceed the maximum amount a lender

- Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing

 shall be paid on the Funds. Lender shall: gwe to Borrower. wnthout charge, an. annual accounung of the :
- Funds as rcqurred by RESPA. ¥

© premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commumty :
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and ‘such dues, fees and = °
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s. .
oblrgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requrres, =
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. . .

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocatior, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, celiect and hoid Funds in an amount (1) sufﬁcrent to permit Lender to

can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimates of cxpendrturcs of future Escrow-Items or otherwise in accordance with Apphcable

Law, ‘
The Funds shall <be: hcld in- an institution whose deposrts are msured by a federal agency,

»rrnstmmentahty, or entity (mcludmg Lender, if Lender is an institution whose deposits are so insured) or in > ¢

any Federal Home Loan Bank."Lender shall apply ‘the Funds to'paythe Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow. Items, unless Lender pays Borrower interest on the -

or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest

If there is a surplus of Funds held in escrow, 8 deﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage -in accordance with RESPA but in no more than,
twelve monthly payments. If there is a deficiency of Funds held in- escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount 7
necessary to make up the deﬁcrency in ‘accordance wuh RESPA, but in no more than twelve monthly o
payments e o
~Upon payment in full of all sums securcd by thrs Sccurny Instmment Lender shall promptly refund -
to Borrower any Funds held by Lender. s
"7 "4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes, and 1mposmons o
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or -

L
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ground rents on the Property, if any, and Communrty Assocratlon Dues. Fees. and Assessments 1f any To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless .
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aoceptable@.
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to .. - -

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

- the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien -~

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lien. Within 10 days of the date on which that notice is given, Borrower sha.ll sattsfy the lren or take one or'v ‘ -

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax- venﬁcation and/orr

* reporting service used by Lender in connection with this Loan. .
S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
_. the Property insured against loss by fire, hazards included within the term "extended coverage, and any .

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, -
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

.. Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of =

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's -
right to disapprove Borrower'syehoice, which rtght shall notebe exercised unreasonably. Lender may

- require Borrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone
_ determination, certification and tracking services or (2) a one-time charge for flood zone determination and .~
certification services andy subsequent charges-each time remappings or similar changes occur which

reasonably might affect such determination or certification. Borrower shall also be responsible “for the

- payment of any'fees, imposed by the, Federal Emergency Management Agency in connectron wrth the
~review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to ‘maintain any of the coverages described ‘above, Lender may obtain msurance’

- coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any - "

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or. might - -
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

~ acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of -
__insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
~ " become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
- at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from o
. Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender 8 f

| right to disapprove such policies, shall ‘include a standard mortgage clause, and shall name Lender as':

mortgagee and/or as an additional loss payec. Lender ghall have the right to hold the policies and renewal .

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
~renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,

for damage to, or destruction of, the Property, ‘such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. '
In the event of loss, Borrower shall give-prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

“"be applied to restoratron or repatr of the Property, if the restoratron or repair is economrcally feasrble and
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Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rightto =~ =

hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provrded that such inspection shall be undertaken

- promptly. Lender may disburse proceeds for the repairs and restoration in a smgle payment orin a series. .

‘of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
_interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

"Borrower shall not be pard out of the insurance proceeds and shall be the sole obligation of Borrower. If L

 the restoration or repair is not economically feasible.or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower, Such insurance proceeds shall be apphed in the order provrded for in -

Section 2, .
If Borrower abandons the Property, Lender may file, negonate and settle any available msurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has ‘offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance

- proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(2) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

-coverage of the Property. Lender mayjuse the insurance proceeds either to repair or restore the Property or .

“to pay amounts unpaid under the Note'or-this-Security Instrument, whether or not then due.
6. Occupancy., Borrower shall occupy, establish, .and use the Property as Borrower's principal
residence within sixty days afier the execution of this Security Instrument and shall continue to occupy the
- Property .as Borrower's prmcrpal residence for at least one year after the date of occupancy, unless Lender-
otherwise agrees in ‘writing, Which consent shall not be unreasonably wrthheld yor unless extenuatmg ‘

- circumstances exist which are beyond Borrower’s control. 5

7. Preservation, Maintenance and Protection of ‘the Property; Inspections. Borrower, shall noth o

“ destroy, damage or impair the Property. allow the Property ‘to deteriorate or commit waste on the -

Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasrble Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or.

-- condemnation proceeds are paid in connection with damage to, or the taking of; the Property, Borrower -

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in 3 series of -
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relreved of Borrower 8 obllgatron for the completron of
‘such repair or restoration,
Lender or its agent may make reasonable entnes upon and inspectrons of the Property. f it has
“reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspecnon specifying such reasonable cause.
8. Borrower’s Loan Application.’ “Borrower shall' be in- default if,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender

“(or failed to provide Lender with material infonnatron) in connection with the Loan, - Material -

representations include, but are'not limited to, representations concerning Borrower § occupancy of the

Property as Borrower’s principal residence. :
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under . -
this Security Instrument (such as a proceedlng in bankruptcy, probate, for condemnation or forfeiture, for ..~
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or -
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is -
reasonable or appropriate to-protect Lender’s interest in the Property and rights under this. Securttye _—
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable . - -
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including . . -
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entenng the Property to make repairs, change locks, replace or board up doors and windows, drain water .
from pipes, eliminate building or other code violations.or dangerous conditions, and have utilities turned *
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not "~
under any duty or obligation to do so. It is agreed that Lender incurs no llabtiity for not taking any or all .
actions authorized under this Section9, - W

“Any amounts disbursed by Lender under this Section 9 shall become addmonal debt of Borrower e
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest upon notrce from Lender to Borrower requestrng o
payment. s
If this Security Instrument is-on‘a leasehold Borrower shall compiy wnh all the provisions of the
lease. If Borrower acquires.fee:title to.the Property,.the leasehold and the fee title shall not merge unless
Lender agrees (o the merger/inwriting. x

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condmon of making the Loan, B
Borrower shall pay the premiums required to maintain‘the Mortgage Insurance ineffect, If, for any reason,
the Mortgage Insurance coyerage required by Lender ceases to,be available from the mortgage insurer that
previously provrded such insurance ‘and*Borrower was required o make separately designated payments -
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate’ .
mortgage insurer selected by Lender. If substantially equivalent Mortgage ‘Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coyerage ceased to be in effect, Lender will accept; use and retain these - =
payments as a mon-refundable loss reserve in lieu of Mortgage Insurance. ‘Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be -
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss -,
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) =
provided by any insurer selected by Lender again becomes available, is obtained, and Lender réquires
separately designated payments toward the premiums for Morigage Insurance. If Lender requtred Mortgage -
Insurance as a condition of making the Loan and Borrower was required to make separately designated .-
payments toward ‘the premtums for Mortgage Insurance, Botrower shall pay the premiums ‘réquired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termmation is required by Applicable Law. Nothing in this ;
Section 10 affects Borrower’s obligation to pay interest at the rate provrded inthe Note
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~ 12. Borrower Not Released; Forbearance By Lerirler Not a Walver. Extension of the time forlf‘” |
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender -
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedmgs against "

any Successor in Interest of Borrower or to refuse to extend time. for payment or otherwise modify - :
amortization of the sums secured by this Security Instrument by reason of any demand made by the original -
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right-or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the. amount then due, shall not be a waxver of or
preclude the exercise of any right or remedy. : 5

13. Joint and Several Liability; Co-signers, Successors and Asslgns Bound Borrower covenants i

and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the -

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security g

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or .

- make any accommodations with regard to the terms of this Security Instrument or the Note w1thout the

co-signer’s consent,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's.obligations under this Security Instrument in writing, and.is approved by Lender, shall obtain

all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from °
Borrower's obligations and liability under this Security Instrument Wniess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. :
14, Loan Charges. Lender may charge Borrower fees for services performed in connection wrth ot
Borrower’s defaulf,/for the purpose;of protecting Lender's interest in-the Property and rights under this

* Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees;

In regard to any other fees, the absence of express authority in this’Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge :

- fees that are expressly prohibited by this Security Instrument or by Applicable Laws - = s

. If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted 80
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

* charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted -

limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to' Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by

_~ direct payment to Borrower will consulute awaiver of any nght of acuon Borrowcr mlght have ansmg out »
~of such overcharge. S
5 15. Notices. All notices glven by Borrower or Lender in connectxon thh thls Secunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to

have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s

notice address if sent by other means. Notice to any one Botrower shall constitute notice to all Borrowers -

unless Applicable Law expressly requires otherwise, The notice addresg shall be the Property Address -

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
“notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desxgnated notice address under this Secumy Instrument at any one txme Any‘

@ G(IN) {9904) ‘ Page 10016 i e ?orm 30i5 ‘3/9'9: '
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certified check, bank check, treasurer’s check or cashier's check, provided any such check is draWn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity or (d) Electronic

Funds Transfer. ‘Upon remstatement by Borrower, this Seeurrty Instrument and obligations secured hcreby ‘;‘; Y

shall remain fully effective as if no acceleration had occurred. However, this rrght to reinstate shall not
apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest in

the Note (together-with this Security Insrrument) can be sold one or more times without prior notice to .

Borrower, A sale might result in a change in the entity (known as ‘the "Loan Servrcer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also _might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblrganons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser. -

Neither Borrower nor Lender-may commence, Jom, or be joined to any judicial action (as either an

individual litigant or the member of-a class) that arises from the other party’s actions pursuant to this o e
Security Instrument or that alleges that the'other party has breached any provxsion of, or any duty owed by

reason of, this Security Instrument, until such Borrower or Lender has, notified the other party (with such

* notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the -
other party hereto” a_reasonable period after the giving of such notice to take corrective action. If e
Applrcable Law provrdes a time period Wthh must ¢elapse before certain ‘action can be taken, that time o

period will be deemed to bé reasonable for: purposes, of this paragraph Thenotice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sansfy the notice and opportumty to take corrective
action provisions of this Section 20, »

21. Hazardous Substances. As used in this Sectron 21 (1) "Hazardous Substances are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestrcldes ‘
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(2) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (3) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law and (4) an "Environmental -
Condition" means a condition that can cause, coniribute to,” or otherwise tngger an Envrronmental
Cleanup.

Borrower shall not cause or permit the presence, use, dlsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do,

- nor allow anyone else 1o do, anything affecting the Property (1) that is in violation of any Environmental

Law, (2) which creates an Environmental Condition or (3) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products)

DRINSKI ' 113460-70004 :
| ‘ ) lr\i;lels_:‘ ‘ D 0& 09/

@D, 6N 13504 EER ot S egezetts . Form3015 3/99




S

Borrower shall promptly give Lender written notice of (1) any investigntion,_ claim, detnarid, laWsui_t !
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (2) any

Environmental Condition, including | but not limited to, any splllmg, leaking, drscharge, release or threatof =

release of any Hazardous Substance, and (3) any. condition caused by the presence, use or. release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by any governmental or regulatory authority, or any private party, that any removal or other remediation . -
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary ‘
remedial actions in accordance with Environmental Law. Nothing herein shall create any- oblxgatlon on. :

Lender for an Environmental Cleanup.
. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: @

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must/be cored; and (d) that failure to cure the
default on or before the date specified in the notlce may result in acceleration of the sums secured by

this Security lnstrument, foreclosure by judiclal proceeding and sale'of the Property. The notice shall |
further inform Borrower. of the right to reinstate after acceleration and ,the right to assert in the -
. foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration .~ .

and foreclosure, If the defaultds not cured ‘on‘or before'the date speclfied in the notice, Lender at its

option may require immediate payment in full of all sums secured by thls Security Instrument ‘f‘

without further demand and may foreclose this Security Instrument by judlclal proceeding Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Lender may charge Borrower a fec for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permuted under
Apphcable Law, . :

724. Walver of Valuation and Appralsement. Botrower waives all right of valuation and
appraisement.
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and acknowledge Xe ¢ foregoing.




AR

Lot
Dennis Drinski, as Trustee

Signature:

TR,

Trustee of the Q[mskx meg Trust, under Trust Agreement dated Ap il 12, 122 ,made =

Helen Drinski, as Trustee

by Dennis Drinski and Helen Drinski, as Settlors-
STATE OF INDIANA, Lake County SS:
On this 4th day of August, 2000, before me, the undersxgned a Notary

Public in and for said County, personally appeared Dennis Drinski and Jelen Drinski

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

v Notary Pubhc

My Commnssxon Explres. 24 &J

Dennis Drinski and Helen Drinski, Settlors of the Drinski Living Trust under Trust
Agreement dated April 12, 1994, agrees that the term “Borrower” when used in the
Security Instrument shall include the Settlor, and the Settlor acknowledges and agrees to

~ be bound by all of the terms and covenants contained in this Securnty Instrument and any
Riders to this Securily Instrument, ‘

SETTLORS: |
WUM

Dennis Drinski, as Trustee

W Sroae Toadds,

Helen Drinski, as Trustee

STATE OF INDIANA, Lake County SS
On this 4th  day of August, 2000, before me, the undersxgned a Notary

Public in and for said County, personally appeared Dennis Qnosk; and Helen Drinski

and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal.

My Commission Expiros:‘ Py

o AT Notary Public . f P
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ADJUSTABLE RATE RIDER

_ ' (i Year Treasury lndex Rate Caps Fixed Rate Converslon Optlon) | n
“THIS ADJUSTABLE RATE RIDER is made this. 4th dayof August '
2000 ~, and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Securitylnstrument”) of the same date given by the .
undersigned (the "Borrower) to- secure Borrower's = Adjustable Rate . Note (the "Note") to-
Centier Bank, Corporatmn : ‘

(the "Lender") of the same date and covering the Property descnbed in the Secunty Instmment and located "
at:

616620 THOMAS ST LCROWN POINT, IN 46307 3467
' : S (Pmpcrty Address]

THE NOTE CONTAINS PROVISIONS' ALLOWING'FOR CHANGES IN THE
INTEREST RATE, AND.THE MONTHLY. PAYMENT, THE NQTE LIMITS THE
AMOUNT THE BORROWER'S ‘ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTEit80 CONTAINS THE ORTION 1T GONVERT: THE ADJUSTABLF. |
" RATETO A FIXED RATE. i~ e P -

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as follows: -

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.1250
changes in the adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTPEY PAYMENT CHANGES

(A) Change Dates P,

The adjustable interest rate I will pay may change on the first day of September y

2003  ,and on that day every 12th month thereafter, ‘Each date on whnch my adjustable mterest v
rate could change is called a "Change Date.” , . - R

I3

%. The Note bfovidee for

MULT!STATE ADJUSTABLE RATE RlDER ARM PLANS 721/521 652/611&791 . Single Famllv annlt Maoz |

Uniform Instrument
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(B) The Index L i ey SR
Begmnmg with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of

I year, as made available by the Federal Reserve Board. The most recent lndex figure available as of the ;

date 45 days before each Change Date is called the "Current Index.” ' " . G

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will gtve me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new mterest _rate by addmgu

Two. and Three / Quarters : percentage point(s)

(. 2.7500 > %) to the Current. lndex The Note Holder will then round the result of this
addition to the nearest one-elghth of one percentage point (0.125%). Subject to the limits stated in. Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prmmpal that-J-am expecied to owe at the Change Date in full on the Matunty Date at my
new interest rate in substannally equal payments. The result of thls calculatton will be the new amount of
my monthly payment. .

(D) Limits on Int¢rest{Rate Changes

'l‘he interest rate l am required to pay at the first Change ‘Date will not be greater. than _

10.12507 75 | %ordessthan 6.1250, «%:(Thereaficr, my adjustable interest -

 rate wxll never be increased or decreased on any single Change Date by more than two percentage points™

(2.0%) from the rate of interest 1 have been ‘paying for the preceding 12 months. My interest rate wnll
never be greater than 14.1250 %, Wthh is called the "Maximum Rate."
“(E) Effective Date of Changes : : ‘
My new interest rate will become effective on each Change Date I will pay the amount of my new .
monthly payment begxnnmg on the first monthly payment date after the Change Date unttl the amount of =
my monthly payment changes again,
~+(F) Notice of Changes - e : - vl e
The Note Holder will deliver or ma11 to me a notice of any changes in my adjustable interest rate and
the amount of my monthly payment before the cffective date of any change, The notice will include

‘information required by law to be given me and also the title and telephone number of a person who will
‘answer any question I may have regarding the notice, S

‘B. FIXED INTEREST RATE OPTION '
The Note provides for the Borrower's option to convert from an adjustable mterest rate wnth mterest
rate lmuts toa ﬁxed mterest rate, as follows. : : : '

Ve o

' ' e : / initials:&!, 0&968/
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“below. -
The oonversion can only take t¥lace on (1) if the first Change Date is 21 months or less frorn the date

@ser (9708)

5. FIXED INTEREST RATE OPTION
. (A) Option to Convert to Fixed Rate
" 1 have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so, The "Conversion Option” is my option to convert the interest rate | am required to pay
by this Note from an adjustable rate with mterest rate ltmtts to the ﬁxed rate calculated under Sectlon S(B)

of this Note, the third, fourth or fifth Change Date, or (2) if the first Change Date is more than 21 months’
from the date of this Note, the first, second or third Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called thc "Conversion Date." I can convert

my interest rate only on one of these Conversion Dates. ‘
- If I want to exercise the Conversion Option, I must first meet certam conditions. Those conditions are

that; (i) 1 must give the Note Holder notice that I want to do so at least 15 days before the next Conversion -
Date; (ii) on the Conversion Date, I must not be in default under the Noté or the Securxty Instrument: (m)
by a date specified by the Note Holder, I must pay the Note Holder a conversion fee of U.S.
$250.00 + and (v).J must_sign and give the Note Holder any documents the Note
Holder requires to effect the conversion. :
- (B) Calculation of Fixed Rate, ' A : Lk
My new, fixed interest rate will be equal to the. Federal Nanonal Mortgage Assoctatxon s requxred net

“ytcld as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is

greater than 15 years,)30-year fixed rate mortgages ‘covered by applicable'60-day mandatory delivery

- commitments, plus five-cighths of one pereentage point (0.625%), rounded go the nearest one-eighth of
_-one percentage point (0.125%), or (i) if the original term of this Note 1515 years or less, 15-year fixed -
- réte mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one-

percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0,125%). If this.

‘required net yield cannot be determined because the applicable commitments are not available, the Note

Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Secuon 4(D) above. -

C) New Payment Amount and Effective Date - :
I I choose to-exercise the Conversion Option,- the Note Holder wﬂl determme the amount of the
monthly payment that would be sufficient to repay the unpaid principal I am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substannally equal payments,
The result of this calculation will be the new amount of my monthly payment. Beginning with my first

monthly payment after the Conversxon Date l wxll pay the new amount as my monthly payment untll the ‘

Maturity Date, = =

C.  TRANSFER OF THE PROPERTY OR A BENEFICIAL MEREST IN BORROWER v
'1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this

Adjustable Rate Rxder, Uniform Covenant 17 of the Secunty lnstrument is amended to read as follows:

| '"!fié'swog’
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- Borrower is'not a natural person) without Lender’s prior written consent, Lender may, at its option,

‘shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if; (a) Borrower causes to be submitted to Lender

. Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained: in’

--require immediate payment in full of all sums secured by this Security Instrument. However, this option

- Instrament..-

- Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior:
to the expiration of this period, Lender may -invoke any remedies permitted by this Secunty Instrument

Transfer of the Property ora Benet‘lcial Interest ln Borrower. If atl or any pan of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

require immediate payment in full of all sums secured by this Security Instrument. However, this option

information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in thts Secunty lnstrument 1s
‘acceptable to Lender. - - T
7 To the extent permitted by apphcable law, Lender may charge a reasonable fee as a condttton to AR
Lender s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will conttnue to be obltgated under g
the Note and this Secunty Instrument unless Lender releases Borrower in writing. :

If Lender exercises the option to require immediate payment in full, Lender shall gnve Borrower
notice of acceleration. The-gotice shall provide a period of not less than 30 days from the date the notice is -
delivered or mailed within which Borrower ‘must ‘pay ‘all sums secured by, this Security Instrument, If
Borrower fails to pay these sums prtor to the expiration of this period, Lender may invoke any remedtes
permitted by this Security Instrument without further notice'or demand on Borrowet,

2, If Borrower ‘exercises_the' Conyersion Option_ under, the conditions stated in Section B of this

Section C! above shall then cease to be in effect, and the provisions of Umform Covenant 17 of the
Security Instrument shall instead be in effect, as follows:
- Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or -
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and . -
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,

shall not be exercised by Lender if exercrse is prohtbrted by federal law a8 of the date of thts Securrty '
If Lender exercises this optton. Lender shall give Borrower notice of acceleratton The notice shall

provide a period of not less than 30 days from the date the notice is delivered or mailed within which

without further notice or demand on Borrower.

i) B
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THE INITIAL INDEX VALUE F'OR 'I'HIS LOAN IS 6. 06% _
BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenams contamed in lhlS
Adjustable Rate Rider,

DENNIS DRINSKI AND HELEN DRINSKI AS. TRUSTEES OR THEIR SUCCESSORS IN TRUST, o

UNDER THE DRINSKI LIVING TRUST, DATLD RIL 12,1994
, , (Seal) M é_/gﬂ/& ‘@'Amizv-(sm)

-Borrower © DENNIS' DRINSKI AS TRUSTEE -Borrower

L AN )
- -Borrower HELEN DRINSKI ', AS TRUSTEE - -Borrower
) (e
~-Borrower " PELAT e -Borrower
(Seal)
“Borrower
@ PagsBofs . Fom3nsizer
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. (Assignment of Rents) S
N - THIS 14 FAMILY RIDER is made thrs i 4th day of August o 2000 ‘
: and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or :

o ‘ - Security Deed (the "Security Instrument”) of the same date grven by the undersrgned (the "Borrower Yoo oo
o ' secure Borrower’s Note to - = ‘ L

 Centier Bank, Corporation -~ _', B
. "Lender") of the same date and eovermg the Property descnbed in the Secunty Instrument and located at:

618-620 THOMAS ST “,CROWN POINT,IN 46307 3467
‘ [Propeny Address]

14 FAMILY COVENANTS: ln addmon to the covenants and agreements made in the Securityl
Instrument, Borrower and Lender further covenant and agree as follows. '

A. ADDITIONAL PROPERTY SUBJECT 70 THE(SECURITY INSTRUMENT ‘In addition to

~ the Property described in the Security Instrument, the following items now or hereafter attached to the -~

* Property (o the extéAt they.are fixtures are, added to the Property:description, and shall also constitute the -

~ Property covered by the Security Instrument; building materials, appliances and goods of every nature ..
whatsoever now or hereafter ‘located in, on, ‘or used, or"intended to be used in connection wrth the
Property, including, but not limited to, those for the purposes . of supplying or drstnbutmg heating,

. cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and

~ access control apparatus, plumbing, bath " tubs, ‘water heaters, water closets, sinks, ranges, stoves, .
refrigerators, dishwashers, disposals, washers, dryers. awnings, storm windows, storm doors,” screens, .
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, -

- all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the .
Property covered by the Security Instrument. All of the foregoing together with the Property described in . -
the Security Instrument (or the leasehold estate if the Security Instrument isona leasehold) are referred to .
in this 1-4 Family Rider and the Security lnstrument as the "Property : '

DRINSKIO-69%0 11346070004
" MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddia Mac Unlform Inttrumont : lmtlalst_wog :
. ‘Page 1ofd - .. o . FORM 3170 3/99
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execute new. eases n Lender 8 sole dxscrenon As’ used in thi paragraph




. Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s . -
N . agents upon Lender's written demand to the tenant; (iv) unless npplrcable law provides otherwise, all Rents
e ~ *collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing i
N\ the Property and collectmg the Rents, -including, but not limited to, attorney’s fecs, receiver's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
_ other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, . -
St e . Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually -

e - " received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage

the Property and collect the Rents and proﬁts denved from the Property wrthout any showxng as to the

madequacy of the Property as security,

3 : e ~ If the Rents of the Property are not sufficient to cover the costs of taking control of and managmg the -
. Property .and of collecting the Rents any. funds expended by: Lender for such purposes shall become :
; indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9. '

Borrower represents and warrants that Borrower has not executed any prior assrgnment of the Rents.

and has not performed, and will ngt perform, any act that would prevent Lender from exercrsmg rts rrghts

- under this paragraph. ‘
Lender, or Lender 5. agents or a judicially appornted reeerver, shall not be requnred to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. -
~Any application of Rents shall'not cure orwaive any defaultjor invalidatelany other right or remedy of

s Lender, This assignment of Rents of the Property shall’ termmate when all rhe sums secured by the Securuy !
‘ Instrument are paid in full. ”

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
- which Lender has an interest shall be a breach under the Securrty Instrument and Lender may mvoke any of .
%" the remedies perrmtted by the Security lnstrumcm. . : ‘ i o
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and agrees

DENNIS DRINSKI AND HELEN DRINSKI,
UNDER THE' DRINSKT LIVING TRUST,

DENNIS D

e




