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‘THIS MORTGAGE ("Securtty Instrument") is glven on... AWUST " 2009 The mortgagor
.................... e e ("Borrower")
This Securrty Instrument is gtven to SAND RIDGE BANK. b
FPIRC S AN A WK LAY whrch 18 orgamzed and exrstmg under the laws of
THE, TR, O D AN e aeeoseaeesseeessseseaessaneeees e e tereettrareaeieerenens 5
and whose address is P 0.\ BOK: 1929) HIGHIAND, . /1N 463220 (00 vt Cesees

("Lender" ) Borrower owes Lender the Ermcrpal sum of , EIGHTY. EIGHT..'IHWW '1WQ HUNDRED, AND. 70

NOLAOQK X ¥ % kX * K KX X A, Dollars (U.S.$.88.200.90...............). This debt is evidenced:
by Borrower s note dated the same date as this Security Instrument ("Note"), whnch provxdes for monthly
payments, with the full debt, if not paid earlier, due and payable on ....... SEFTEMBER .1.,..2030........ . This
Security Instrument secures to Lender: (a) the repayment of the debt evrdeneed by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced

under paragraph 7 to protect the security of this Security Instrument; and (c) the. performanee of Borrower’s et

covenants and agreements under. this Security Instrument and the Note. For this purpose, Borrower does
hereby ~mortgage, grant and = convey to Lender the following described property located in
Ceee b s COUNLY, Indiana:

A PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 31, rmmsnrp
36 \ORTH, RANGE 8 WEST OF THE 2D PRINCIPAI MERIDIAN I TORNSHTD, ' LAKE -

DESCRIBED AS FOLLOWS TO WIT: BEGINNING THE NORTHWEST' CORNER OF
sbtmersri msomnwr;ﬁrmcr /'IHENCEEAST32438FEEI‘ THENCE
somnsnz9me§*rommmn LINE OF THE E.J. & E. THENCE WEST ON SAID

R/W LINE 324.38 FEET TO THE WEST LINE QF SAID TRACT, THEN NbR'IH TO THE PLACE OF
BEGINNING IN LAKE COUNTY, INDIANA, EXCEPT'IHENOR’IH3OFEEI"IHEREDF o

which has the addres of .......4490. .. SYST. AVENVE, ... mm MR

. _ | [Street] = o {Ctty] _
Indiana ”"”4”6'3.1.9””,.‘...... ("Propel‘ty Address“); « g Form 3015 9/90
2 Codel S e
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_another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Fu
in an amount not fo exceed the lesser, amount. Lender may,estimate-the ,amount-of Funds due on the basis of .

ToceTHER WiTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a ;}Jlart of the property. All replacements and ‘additions shall also be
c?)vered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the
"Property.” : : :

P BorrowER CoVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants ‘and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UnirForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynient of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
whé:n d}tlle gle principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
?Q%ll Iéa)f to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum

unds
on the Property; (b) yearly leasehold payiients or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood ‘insurance” premiums, if any; (e) yearly mortgage insurance
premiums, if .anff_; and %) any sums payable by Borrower to Lender, in accordance with the provisions of
Eara raph 8, in lieu of the paymen(pef mortgage insurance premiums. These jitens are called "Escrow Items,"
ender may, at any time, collect and'held Funds in‘an’amount not to exceed the maximum amount a Jender for a
federally related mortgage loan_may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended,from-time to time;~12, U.S:€§ 2601 et fseq. ("RESPA"?(,i %nlegs
unds

curli@ntb?atla and reasonable estimates of expenditures of future’ Escrow Items or otherwise in accordance with
applicable law.,

pp‘ The Funds shall be held in an institution whose deposits are insured b{{a federal a%encz, instrumentality, or
entity (including Lender, if Lender is such an institution) or in arg Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
‘)ay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this
oan, unless agphca le law provides otherwise. Unless an agreement is made or applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by alpplicable law, Lender shall
plicable law. If the amount of

account to Borrower for the excess Funds in accordance with the requirements of a

the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify

Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the

gg:fxcwpcy. Borrower shall make up the deficiency-in no more than twelve monthly payments, at Lender’s sole
iscretion. ‘ '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instriment. . ‘ ‘

3. Application of Payments. Unless a;tn_plncable law provides otherwise, all payments received by Lender
under Faragraphs 1 and 2 shall be agphed: irst, to any prepayment ¢harges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. i . .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any, Borrower shall pay these obligafions in the manner provided in paragraph 2, or if not Faid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptéy furnish to Lender receipts evidencing the payments. o i ‘ o

orrower shall promptly discharge any lien” which has priority over this Security Instrument unless
Borrower: (a) a§rees_m writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or gc) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender

may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions

set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7. ' )

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 3() days a notice from
Lender that the insurance carrier has offercd to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or-io pay-sums'secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given. . o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthB' payments referred to'in paragraghs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s.right to any insurance
policies and proceeds resulting from damage to the! Property: prior to théacquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, 'Maintenance -and 'Protection” of " the 'Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Prc()]perty as bprrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occufy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Profperty, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causmg the action or groceedmg to be dismissed with a ruling that, in ;Lender’_s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, includinf but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. f this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing, ' ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect.
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entelrling on éhc Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so. ‘

Any amounts disbursed by Lender under this rxiara raph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts. shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. ‘ : CRe

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
bfy this_Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, -
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously  in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth o tﬁe
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be -
in eftect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss

Form 3016 9/90
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.. than the amount of the sums secured by this Security-Instrument imme

reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the -

~ amount -and for the period that Lender. requires) provided by an’insurer approved by Lender again becomes .
. available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or . -~ -
- to provide a loss reserve, until the requirement for mortgage insurance ends in accordance ‘with any written

agreement between Borrower and Lender or applicable law, - =

“Lender sh,
_“inspection. R S SR R R e WO e s e R T T
10, Condemnation. . The proceeds of ‘any award ‘or: claim for damages, ' direct. or consequential, in .
. connection with any condemnation or. other taking of any part of the: Property, or for conveyance in lieu of -
_condemnation, are hereby assigned and shall be paid to Lender.”. & ~o 0 o %0 SRR

‘9. Inspection. Lender or ‘its agent may make reasonable gﬂ(riésé;hpon ar;df _ilispéciiohs of the P(Epert
all give Borrower notice at the time of or prior o, an inspection specifying reasonable cause for the =

" In the event of a total taking of the Property, the proceeds shall be applied tothesumssecured by this |
‘Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of ‘a partial taking of -~

- the Property in which the fair market value of the Property ‘immediate(liy before the taking is equal to or greater

i , iatelywbefo,re;the,,‘taking‘;aunless Borrower:
and Lender otherwise agree in 'writing,' the sums secured by this. Security Instrument shall be teduced by the

- .-amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

~ -before the taking, divided b}/ (b) the fair market value of the Propetty immediately before the taking. Any balance ' -

shall be paid to Borrower. In the eyent of a-paitial taking of.the Property in which the fair market value of the

- Pr‘opcrtg immediately before the taking i§ less than the amount of the sums secured immediately before the taking,,

~‘unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds

“shall be applied to the sums segured. by this Security.Instrument whether or not the sumséare then due.

~-~1If the Property is abandoned by Borrower, or if, after notice by Lender to B

i _ v Borrower that'the condemno
* offers to make an award or settle a ¢laim for. damages, Borrower fails to respond'to Lender within 30 ‘days after
- the date the notice is given, Lender is authorizeg to collect. and apply the proceeds, at its option, either to
-restoration or repair of the Property or to the sums secured by this Security Instrument, whether or. not then'due,
. Unless Lender and Borrower otherwise agree in writing, any application”of proceeds to principal shall not
.ﬁ:)‘gtcndho’r postpone the due date of the monthly payments referred to in paragraphs.l and 2 or change the amount.
L lf yB orrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment -
or -modification of - amortization of ‘the sums secured by. this' Security ‘Instrument granted by Lender to-any -
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s.
‘successors in interest. Lender shall not be required to commence proceedings against:any successor in interest ‘or.
refuse 'to extend time for payment or otherwise modify amortization’ of

the sums secured by this: Security

Instrument by. reason of any demand made by,t‘heﬁ'original'Borrower or Borrower’s successors in interest. Any o

forbearance by Lender in exercising any right or reme
srightorremedy: = "o el R aL ol g
ST 712, Successors and Assigns  Bound; Joint and Several Liability; Co-signers. The covenants and.
-agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
~ subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
- Borrower who co-signs this Security Instrument but does not execute the Note; (a) is co-signing’ this Securit
~ Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this SeCurity Instrument; and (c)
-agrees that Lender and any other Borrower may agree to. extend, modify, forbear or make any accommodation

y.shall not be a waiver of or preclude the exercise of any*

. with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

- 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
- loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)-any such loan charge shall be reduced:
- by the amount necessary to reduce the charge to the permitted limit; and (b)-any sums already collected from
. Borrower which exceeded permitted limits will be refunded to Borrower. Lendér may choose to make this refund -
- by reducing the principal owed under the Note or by making a direct payment to Borrower. If a'refund reduces -
~principal, the reduction will be treated as a partial pre?ayment without any prepayment charge under the Note
... 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
-or by mailing it by first-class mail unless applicable law requires use of another. method.” The notice shall be.
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to-
- 'Lender shall be given by first class mail to Lender’s address stated herein or any othet address Lender designate
- by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided .in this paragraph,” - " e :
. 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property. is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect othet provisions «of this Securit
~Instrument or the Note which can be given effect without the conflicting provision. To this end the provision
‘this Security Instrument and the Note are declared to be severabl e 5 .




CA par‘agxg?h 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,”

! 16.tB_orrower’s Copy. Borrower shall be given one conformed copy of.the Note and of this Security -
nStrument, o o e e T T e e R T e T R e T e e
. 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or = = -
.-any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower -
is not a natural person) without Lender’s prior.writtén consent, Lender may, at its option, require immediate - -
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by = -
ender if exercise is prohibited by federal law as of the date of this Security Instrument. 0 et 0
-~ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide. -
a {)erxod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay =~
~all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this -~
- perg)d, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand =~ - *
CoonBorrower, oo o TR T e T L e e T e
- 18, Borrower’s Right to Reinstate, If Borrower megts certain conditions, Borrower shall have the right to
‘have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (orsuch -
other period as applicable law may specify for reinstatement) before sale of the,Progertgi ‘pursuant to any power of
“""sale contained in this Security Instrument;‘or‘(b? ‘entry of a judgment enforcing this Security Instrument.. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this” Security Instrument: =
-and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants or agfeements; (c) ' =
- pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable = - .
attorneys’ fees; and (d) takes such action as ‘Lender may reasonably require to assure that the lien of this Security *
- Instrument, Lender’s rights in the Property and Borrower's obligation 40, pay.the sums secured by this Security .
- Instrument shall continue unchanged, Hon reinstatement by Borrower, ‘this * Security Instrument and ‘the -
~obligations secured hereby shall yemain fully effectiveras 4f no, acceleration-hadvoceurred. However, this right to
.....reinstate shall not apply in the case of acceleration under,paragraph™7. = .. ¢ oo oG
- .19, Sale of Note; Change of Loan Servicer. The Note or a partialiinterest in the Note (together with this -
- Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in'a = -
~“change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this- =~ -
. Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. =
~If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with - =~ =
+ paragraph 14 above and applicable law, The notice will state the name and address of the new Loan Servicerand . - -
the address. to which payments should be made. The notice will also contain any other information required by -
applicable law.: = oo - Bl SRR E T e R E ot M
.. .20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or

anythin% affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall .-+ -
-~ not apply to.the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
. generally recognized to be appropriate to normal residential uses and to maintenance of the Property. 7. o0
", ... Borrower shall promptly give Lender written notice of ﬂany;umy‘esu%a;;on‘, claim, demand, fawsuit or other. ...
action by any governmental or regulatory agency or private party invo vmg, the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns, or s notified by =
- any governmental or regulatory authority, that anﬁr removal or other remediation of any Hazardous Substance '
affecting the ':Propergl is necessary, Borrower shall promptly take'all necessary remedial actions.in’accordance
with Environmental Law. - < - St sl S Sl d BEG e D i
-~ As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous <
substances by Environmental Law and the following substances: gasoline, keroséne, other flammable or toxi¢ .~
etroleum products, foxic pesticides and herbicides, ‘volatile solvents, materials containing ~asbestos or .~ -
- formaldehyde, and radioactive materials. As used in this'paragraph 20, "Environmental Law" means federal laws =~
~and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

release of any Hazardous Substances on or in the Proper%., Borrower shall not do, nor allow anyone else to do, .-

« -~ NoN-UNIFokM CovENANTS. Borrower and Lender further covenant.and agree as follows: . s v
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
- Borrower’s breach of any covenant or agreement in this S€curi§¥ Instrument: (but not prior to acceleration -
~under paragraph 17 unless’ applicable law provides otherwise). The notice shall specify: (a) the default; ()

- the action required to cure the default; (¢).a date, not less than 30 days from the date the notice is given to -
Borrower b%whicpjthe «default must be cured; and (d) that failure to cure the default on or before the date
specified fnt ¢ notice may result.in acceleration of the sums secured by this Security Instrument, foreclosure .
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
‘or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
“date specified in the notice, Lender at its option ng' reguire immediate Eai\yment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument b eJudicial’
_proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provi(f’ 1in thi

3 Release. Upon payment of all sums secured by this Security Instrument,”Lender shall release this
;Se‘cu‘ritl Instrument without charge to Borrower, =« L e R
- 23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appr:
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, _, to this: Security 0 T A
| together with this ‘Security Instrument, the covenants.and agreements of each such rxder shall’ be 1ncorporated into
- and shall amend'and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of th;s Secunty*

Instrument [Check a'pphcable‘ box(es)]




,day of ,
corporated i , | and supplement the Mortgag Deed of
Trust or‘Securxty Deed (the "Sccurxty Instrument") of the Samc date given by the ‘undersigned (th
'Borrower to secure Borrower’s Adjustable Rate Note (the:"Note") to SAND. RXDGE BANK.

> Nte 'gn‘dlcovg ag the prOpert described in
‘  SRIEEITH, . .. 46318

HE SECURITY. INSTRUMENT, SECURES A-NOTE WHICH
PROVISION "ALLOWING ' FOR CHANGES IN THE

TE
RESULT IN HIGHER PAYMENTS. DECREAS
RATE WILL RESULT N ;_LLOWER: E\VYMENTS

pa
I will pay prmcxpal and interest by making payments when scheduled; {mark one)
R1 will make my:scheduled payments on: the first day of each month beginning on

.. 2000,




(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on SERL1.,.203000.
I still owe amounts under the Note, T will pay. those amounts in full on that date, which is called
the "maturity date.”

I will make my scheduled paymenis-at B+Q.«..BOK. 1222, HIGHLAND. o, IN., . 46322... “

T A AW W ....n.or at a different/place’if required by the Note Holder
(C) Amount of My Initial Scheduled Payments

Each of my initial schediled payments w1ll be in the amount of U S $8138........
~This amount may-changes - = ¢ . o
(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in

the interest rate that I must pay. The Note Holder will determine my new interest rate and the

chan ed amount of m schedulec'l& lgment in accordance with Section 4 of the Note, -

4, INTEREST RATE AND SC ULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date." (Mark one)

X3 The interest rate I will pay may change on the first day of ....... SEPTEMBER...2015..........
and on that day every ................ v ATH +eeervooee. month thereafter.

[JThe interest rate I will pay may Change .....ooieeveoiiirvrererinrenrenserinonunsnanensensesensstneneeseses
ANA ON EVETY 1eiiiveustiuniinersriuistsunininniiesssnnusninnsiestsremmmmmns ..... thereafter.

(B) The Index

Beginning with the first Change Date, my interest tate will be based on an Index. The "Index" is;
WEEKLY, AVERAGE XIEDD N.U,S.. ..'IREASURX SECURITI% AWUSIED J0. 2 CONSTANT......
"'d‘i{é';ﬁc;;i';é}ée;{t lndex ﬁgu}e .avanlable a; bé'me ciat'e x’z 45’ ’&'a'y'; "tJ' '. .',
before cach Change Date is called the "Current Inde.®

If the Index is no longer available, the Note 'Holder will choose anew mdex whxch is based
upon comparable information. The Note Holder will give me notice of this choice. »

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new mterest rate by ..... :
ADDING TR, AND. 800/1000.....s v iviivnireenssieerssensisenarssressivenns s eneinns percentage pomts
[ TP, v 2.500%) to the Current Index The result of this calculatlon

[J will not be rounded off.
£ will be rounded off by the Note Holder to the nearest ........... .QulZS.. %.

{J will be rounded off by the Note Holder up to the nearest ......... e %
[ will be rounded off by the Note Holder down to the nearest .
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ntil the' next ‘change date.v
The Note }I er will then determine the amount of the scheduled payment that would -be:

! pal Ps ,
’maturrty date at my,new interest rate in substannall eq l?pa ments.»~ A
will be the new amount of my scheduled- payment

percentagc pomts fromthe ratc of interest I havc bcen paymg for the precedmg
ate ,wrll never be'grea

r ) L el
new scheduled payment h gmnmg on the first schecluleg' ayment at
the amount of my scheduled payment change agam.

(F) Notice of Changes

At Jeast 25 days, but no more than 120 days, |
he Note Holder will deh,ﬁ,cr‘or marl 10} Iy

motnt of my scheduled pay
me and also the title and telephon
regarding the notice.

2 nent is \ aived ythe
£X Uniform Covenant 2 of the Sccurrty Instrument is amended to read as follows
The word:! monthly" is changed 1o /' schedul
: aragraph 3 is amended to read as follows
If .the funds ‘held by Lender exceed the amounts

Lender shall account to the Borrower for: the exccss Fun s




