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THIS MORTGAGE ("Securrty Instrument") is given on , NJGUSTBt 2000............ . The mortgagor
l'.“tli.l‘lii'..il’l‘il!)‘l‘l l.'.l‘.'. l)l!!tll.b.l S0t Vi"ll‘llllll.lil!‘u'.llll00!0'.'.Q‘.’b."llltll.llc“l!il ”l'fl‘il‘ (“Borrower")

This Securrty Instrument is gwen to SAND REPGE, BANK ST S N

RN Oy PP O S TTTUTITONNNOIOR VAN . . oo — o [ which s orgamzed and exrstmg under the laws of
and whose address is E.Q,..B.QX 1929, HIGHIAND, . IN 322 S I e

r("Lender") Borrower owes Lehder the grmcrpal sumrof . BEGHTY. 'IHQU&"\AND AND...../.100'.‘.,’.“...’5..’.‘..?‘,..‘5..‘.‘..2"...

AR R R AR R R X X, Dollars (U.S. $.80.000,00.:.., % .......). This debt is evidenced
by Borrower's note dated the same date as “this Security ‘Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on .......SEPTEMBER 1,,.2030........ . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securrty Instrument; and -(c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrowér does
hereby mortgage grant and convey to Lender the following described property located in

County, Indrana. . S

IRTEEN(

I_OCKTEN( 0) BRANIWOODZNDADDITION'IDHIG{LAND ASSHOWNIN
PLA'I‘BOOKZI, AGéz NDIANA.

LAKE COUNTY,

which has the address or..........%s...swmvma AVENU.E.. VTR eI .....HIGEH.AND... N

[Street] o [Ctty] “
Indiana .....46322............ ("Property Address") S " Form 3015 9/90
ol e .
INDIANA~Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - F - Q)\/
Bankers Systems, Inc., 5t. Cloud, MN_ Form MD-1IN 11/7/88 : N " (page 1 of 6]
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: ToGETHER. WITH “all. the - improvements now: or  hereafter erected on the property, and all easements,
- appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
-ccl))vered by this Security Instrument. All of -the foregoing .is referred “to in this Security- Instrument as the
Brapariy o e R L e L A
P BgRROWER CoVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to -
“mortgage, grant and convey .the Property and that the Property<is unencumberéd, except:for.encumbrances of
- record. Borrower warrants ‘and will defénd generally the:title to the Property against all claims and demands,
subject to any encumbrances.of record, T T et TR T
© -7 Tuis, SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -
- limited variations by jurisdiction to constitute a uniform security instrument covering real property.
.. UnirorM CoVENANTS. Borrower and Lender covenant and agree as follows: & o0t o o o
- 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pa
: thfn dge It\}lle principal of and interest on the debt evidenced by the Note and any prepayment and late charges d
cunderithe NOte, il i i i D 90 b g 0 L TR e L e S R R
¢ 22, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
.pay.to. Lender on the day. monthly payments are due under.the Note, until. the Note is_paid.in full; a sum
("Funds®) for: (a) yearly taxes and asséssments which may attain priority over this Security Instrument as. a lien
on the Property; ,(I‘;) -yearly leasehold payments:or ground rents on the Property, if any; (c) yearly hazard or.-
~* property: insurance; premiums; -(d) yearly.flood -insurance -premiums if any; (ecg ~yearly mortgage «insurance
. premiums;- ”af,.,an?{:fand'%)*any sums tp‘ayable by Borrower sto Lénder Sin accordance with the provisions of -
aragraph 8,-in lieu of the .Fayment of :mortgage insurance premiums. These items are called "Escrow. Items,”
‘- Lender may, at any time, collect and hold Funds in-an-amount not o exceed the gnaximum amount a lender for a -
 federally related mortgage loan may. require for Borrower's escrow. account’ under the federal ‘Real  Estate
- Settlement Procedures Act of 1974 as amended from time to time, 12 U.S'C."§2601 er seq. ("RESPA"), unless .
another law that applies (o thesFunds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
an amount: not fo exceed the lesser amount.” Léndet may " estimate” the amount of "Funds due ‘on the basis o
- ~curr1¢ntbtliat]a and reasonable estimates of iexpenditures of future Escrow ltems or otherwise in accordance: wit
= applicable Jawioiiarel @ El G ERARE BRIt A e AR REA RIS o
. 4 p ~-The Funds shall be held in an institution whose deposits are insured b¥{a federal a encz; instrumentality, or.
- entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
. the Funds to.pay the Escrow Items. Lender may not charge Borrower for holding ‘and applying the Funds,
' annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on:
- the Funds an a[;‘phCable law permits Lender to make such a charge: However, Lender may require Borrower to.
, {)ay a one-time charge for an independent real estate tax reporting service used by-Lender:in connection with this'
~loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law requires ‘interest to -
©be paid, Lendet shall -not be required to pay Borrower any. interest or-earnings on-the Funds, Borrower and
‘Lender may agree in writing, however, that interest shall be paid on the Funds.”Lender shall give to Borrower
-~ without charge, an ‘annual accounting of the Funds, showing credits and debits to the Funds and the purpose for.
- which each debit to the Funds was made, The Funds are pledged as _additional security for all sums secured by
-.>this Security:dnstrument Sl e 0 e B aa | e o e O R i
“ oo If the Funds held by Lender exceed the amounts permitted to be held by ]pphcgble law, Lende Qs.‘a}\
~account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of
~the Funds held by Lénder at any time is not sufficient.io pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the

f'gieficiepcy. ‘Borrower shall make up the deficiency in no more than twelve monthly payments, at:Lender’s sole
i Upon. payment in full of all’sums secured by this Security Instrument, 1
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or s
prior to the acquisition or sdle of the Property, shall ,appl?anyfﬁungs held by Lender at the
- sale as a credit against the sums secured by this Security Instrument, . . . =~ . . . s
.03, Application of Payments, Unless applicable 1aw provides otherwise, all payments received by. Lende:
- under paragraphs I and 2 shall be applied: first, to any prepayment charges due under the Note; second; to
: gmounhs pa abgle under paragraph 2, third, to interest dué; fourth; to principal due; and last, to any late charge
ue under the Note, - st b Dot bl i e S T
4, Charges; Liens. Borrower shall pay all taxes, assessments, fcha?es',‘ fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents; if’
‘any. Borrower shall pay these obligafions in the manner provided in paragraph 2, or if not paid in that manner
Borrower shall pay them on time dxrectl%‘tokthe person owed payment, Borrower /shall‘promptly furnish to Lender
all notices of amounts to be paid under this ';paragraph;ifBong akes these payments ly, B 1
prompt[l}y furnish to Lender receipts evidencing the payments. - e o
- Borrower  shall promptly discharge any lien” which- has" priority over - this: Security. Instrument unles
- Borrower; (a) 'afigrees'm‘ writing to the zlpayment of the obligation secured by the lien:in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceeding
~which in the Lender’s opinion operate 10 p,r%v_ent, the enforcement of the imn;*;or’ic) secures from the holder of the
- lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property. is subject to i lien which may attdin priority ¢ver this Security Instrument,” Lender.
maygive Borrower a notice identifying the ‘Ixen.i.ltiarr,ower shall satisfy the lien or take one or more of the actions .
ice .

-over: thi

il

- set forth above within 10 days of the giving of no

'+ Bankers Systams, Inc.; St Cloud, M




e 5, Hazaiﬁ'dforlPrppe'i"‘tS?;lnégrélicé; 'BberWer VShall‘k.eqep the "iryrfp‘r‘pvjemeﬁts now léiistingfor,'he‘r‘egfte'rk‘ff
erected -on the Property insured against loss by fire, hazards included within the term "extended coverage" and

any other hazards, ‘including floods or flooding, for which Lender requires insurance. This insurance shall be -

-maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower:
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s -
rights in the Property in accordance with paragraph 7.7 .00 0o nn e s e T T e
- All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage

clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
. give to Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt
_notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. .~

- or repair of the Property damaged, if the restoration or repair is economically feasible and Len

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be a;z;)lied_to restoration.
er’s security.is not -

lessened. If the. restoration. or. repair is not economically” feasible or Lender’s security would be lessened, the. '

- insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

" any excess paid to Borrower,If Borrower abandons the Property, or does not answer within 30 days a notice from

¢ of :the payments. If under paragraph 21 the

- Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds (o repair-orgestore the Property or to pay sums secured by this Security Instrument, -
‘whether or not then due. The 30-day period will begin when thenoticelisgiven.. -~ 0 e S
- * " Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not

-extend or.postpone the due date ofythe monthg payments referred fo-n ,paragra}gh,s 1 and 2 or change the amount .
0 Property is acquired by Lender, Borrower’s right to any. insurance

policies and proceeds resulting from damage to the Property prior fo the acquisition shall pass to Lender to the

«..extent of the sums.secured byrthis Security Instrument inimeg iatelg{;p‘rio;;\to the@equisidion. . . L
: -~ 6, Ogcupancy, Preservation, Maintenance and Protection “of the Property; Borrower’s p
* Application; Leascholds.  Borrower . shall: bceupy, establish, Jand . use- the- Prczf)ertyefas Borrower’s s principal
‘residence ,within“isixtyv,,days;after,the‘vcxecutlon_of’, this ‘Security Instrument and shall continue to occupy .the
Property. as Borrower’s principal residence for ‘at least one year after the date of occupancy,” unless:Lender
- otherwise ~agrees  in writing,” which consent shall not be unreasonably  withheld, or unless  extenuating
‘circumstances exist which are beyond Borrower's control. Borrower shall nof. destroy, damage ‘or. jmpair the"

" Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be'in default if any -
~forfeiture action or proceeding, whether ciyil or criminal, is begun that in Lender’s good faith judgment could

. tesult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
.+ Lender’s, security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causmﬁ the ‘action or ;,grocecdmg to be dismissed with a ruling that, in chder"s;;igood‘fauh, determination,
-precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by -
~- this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the -
~-joan :application_process, gave materjally. false or. inaccurate information or-statements €0 Lender (ot failed to-
provide Lender with any material information) in connection with the loan evidenced by the Note;";gncludinf,";but o
not limited to, representations concerning Borrower’s necupancy of the Property as a principal residence. If this
*~ Security Instrumeni is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
- acquires fee title to the Property, the leasehold and fhe fee fitle shall not merge unless Lender agrees to the merger -
SeIUWEIRING e D e TR e el e R B e AR e e
e 7,gProt¢ct§on of Lender’s Rights in the Property, If Borrower fails to perform the covenants; and
. agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly -affect
‘Lender’s rights in the Property (such as a proceeding in bankruptcg',‘ probate, for condemnation or forfeiture or to
- enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the yalue of the
“Property and Lender’s rights in the Property, Lender’s actions may include paying any sums secured by 2 lien -
which ‘has’ priority over this Security Instrument, appearing in Court, paying reasonable attorneys’ fees and

- entering on the Property to make repairs: Although Lender may.take action under this paragraph 7, Lender does

- nothavetodoso. .

o “bear int

i ~ Insurance coverage is not .available, Borrower shall pay to Lender each month 4 sum equa

.~ Any amounts disbursed by Lender under this Egra raph 7-shall become additional debt of Borrower secured -
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
erest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. .« 0 0 et s Bl it e
.- 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured
b%' this ‘Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
- effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effec
- Borrower shall pa
- previously in_ef] _ ( ITOV
_previously in effect, from an alternate mortgage insurer approved by Lender. If substantiall(fequiv?tlentl»ﬁ{mgaﬁa
] | to one-twelfth of the
*y:arlty mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ot ceased to be
- 1n eftect;>Lender will accept, use and retain these payments:as a loss reserve in lieu of mortgage insur: 1

ry the premiums required to obtain coverage substantially equivalent o the mortgage insurance
fect, ‘at -a cost ‘substantially. equivalent to: the cost.to’ Botrower: of the mottgage insurance

- Bankers Systems, Inc.; 51,




- Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of

= offers to make ‘an award or scitle’a elaimfor ‘damages; Borrower fails'to" respond ‘to Lender within ‘30 days afte

- of such payments.
of such pay

~successor in ‘interest ‘of Borrower shall not operate (o release the liability of the original Borrower or Borrower’s

-...-refuse to extend time for payment or otherwise modify amortization of the sums secured by. this: Security.

~ reserve payments may no-Jonger be required, at the option of Lender, if mortgage insurance coverage (in the'.
- amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes.
“available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or .
- to provide a loss reserve, until the requirement for mortgage insurance ends -in accordance with: any. written

- agreement between Borrower and Lender or applicable law. 7= o om e bt

9. Inspection, ‘Lender or its agent may make reasonable entries upon and inspections of .the Property. .
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection, i w S aml s S B O T e R L B i s S e SRR
L p 10. Condemnation. The: proceeds of any. award . or: claim for damages, direct or consequential, in
connection -with any condemnation or other taking of ‘anypart of the Property, or for:conveyance in lieu of :
condemnatjon, are hereby assigned and shall be paid to-Lender,” =+~ oeno o e S
: In the event of -a total taking of the Property, the proceeds shall be applied to the sums secured by this -

~the Property .in which the fair market value of the Property immediately before the taking'is equal to or greater -
.than the amount of the sums secured -by: this Security. Instrument immediately before. the taking,. unless. Borrower:
- “and Lender otherwise agree’injﬁwritinﬁ; the sumssecured by this“Security- Instrument shall be reduced:by: the -
—-amount of the proceeds multiplied by the following fractxOD:é) the total amount of the sums secured immediately. -
“before the taking, divided by (b) the fair market value of the Property imimediately before the taking. Any balance . -
shall be paid to Borrower. In the event of'a.partial taking of the Property*in which the fair market value of the
Property immediately before the taking is Jess than the amount of the sums secured immediately before the taking,
~unless Borrower.and Lender otherwise lagree in writing ‘or'unless applicable law dtherwise provides, the proceeds
~“shall be applied to the sums secured by this‘Security Instrument whether of not'the-sums are then due, =
- Of the Property is abandoned by, Borrower, or if, after notice by Lender to Borrower that the condemnor

- the date the notice. is ;ﬁiven,‘”Lendcrfis,authorizc to collect and apply the praceeds, at its option,: either:
- restoration or repair of the Property or {o the sums secured by this Security Instrument, whether or not then due.
2~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not .

-extend or.postpone the due date of the monthly. payments referred paragraph: d 2 or change the amount

11, 'Borrower Not Released; Forbearance By Lender Not'a Waiver, Extension of the time for payinen
or modification of samortization of‘*the} sums secured by this Security Instrument granted by Lender: to any

successors. in interest. Lender shall not be required to commence pro‘cjcedinFS'ag‘aiﬂsﬁ%‘a{’nyf sugcifssor din interest or

Anstrument:by reason of any demand made by the original Borrower or Borrower's successors in interest, "Any
- forbearance by Lender in exercising any right or remedy shall not be a_waiver of or preclude the exercise of any
- right'or remedy, SR ' D s B
o712, Successors  and Assigns Bound; Joint and Several Liability; Co-signers, The covenants an
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, -
. subject:to the proyisions of paragraph 17, Borrowet's covenanis and agreements shall be joint and seyeral. Any
~ Borrower who co-signs this Security 'Instrument but does not execute the Note: (a) is co-signing this - Security -
Instrument only to mortgage, grant and convey that’ Borrower’s interest in the Property under the terms of this
Security Instrument;(b) is not personally obligated to pay the sums ‘fs,ecuredj?bg this Security Instrument; and (c).:
-agrees that Lender and any other Borrower may-agree to extend, modify, forbear or make any accomy tions
+- with regard to the terms of this Security Instrument or the Note witheut that Borrower's consent’. o
=713, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally inte ‘Fretedv $0 that the. anierest or other loan charges collected or. to' be
_collected in connection with the loan exceed the permitted Timits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund -
by reducing the principal owed under the Note or by making a direct payment to Borrower, 1f a refund reduces
principal, the reduction will be treated as a'partial 'pre;fgaymen"t_fwithbug any prepayment charge under the Note.
~ .14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
~or by mailing it by first class mail unless applicable law. requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender, Any notice to
- Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates-
by notice to Borrower. Any notice provided for in this Security Instr shall be deemed to h en given to
“Borrower or Lender when given as provided in this paragraph.” ... S i
<18, Governing Law; Severability, This Security Instrument shall be governed by federal la 1
of the jurisdiction in which the Property Is located, In the event that'any provision or clause of this Security -
 Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument. or the Note which can be given effect Without the conflicting proyision. To this end the provisions of
this Security Instrument and the Note are declared to be severable,

- Bankers jéysiiom“a, Jt\z‘cf,s‘t."‘(;l&ud,}AN@onn MDA-IN- 1




: 16.. Borrower’s Copy. Borrower shall be given one conformed copy.of the Note and of this Security =~
dnstrument, o o T o G e T e e S el T
: 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or = - -
any interest in it is sold or transferred (or if a beneficial interest in Borrower is.sold or transferred and Borrower.. . -
is not a natural person) without Lender’s prior written consent,” Lender may, at its option, require immediate” = - -
‘payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by .+ . =
ender if exercise is prohibited by federal law as of the date of this Security Instrument, 7o T
-~ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a Femod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay - .
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this .~
ipergzd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand -
on Borrower,- "o e i s P e T e e L i
7= 18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the rightto
have enforcement of this Security Instrument discontinued ‘at-any time prior to the earlier of: (a)-5 days (or such
__other period as applicable law may specify for reinstatement) before sale of the Progcrt pursuant to any power of -
““salecontaingd in this Security Instrument; or ’(b? entry of a judgment enforcing”this Secutity” Instrument.” Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument .~
- and the Note as if no acceleration had occurred, (b) cures any default of any other covenants or agreements; (¢)
pays .all expenses incurred in enforcing thi§ Security: InStrument,? including, but not limited to, reasonable . = "
~-attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security .~ -
Instrument, Lender’s rights in the PrOpeite/« and- Borrower's<obligation:to pay the sums secured by this Security .~
Instrument shall  continue unchanged, “Upon' reinstatement by Borrower, “this ;Security Instrument and ‘the =
" obligations secured hereby shall remain fully effective as 1f no acceleration had occurred. However, this right to =
s IQiﬂStatlegshSalliDQtf’%gply,;in the caselof acceleration under.paragraphl?. oo i v ius o g, e
: . Sale o

: ote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this =
- Security Instrument) may be sold one or more.times Without.prior netice to Borrower, A sale may result ina
“change ‘in the entity (known as. the "Loan Servicer”) that collects’monthly payments due under the Note and this- . =
Security dnstrument.. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. ="+ ..
- If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with = .
‘paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer-and :
-the address to which payments should be made. The notice will also contain any other information required by
appligable law, . oo B TGRSR B e R e B e e
-7y 200 Hazardous Substances. Borrower shall not cause or permit the presence, use,.disposal, storage, or =
release of any Hazardous Substances on or.in the Property, Borrower shall not do, nor- allow ‘anyone else fo do, -
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shali B
- -not apply to the presence, use, or storage on the P‘rope,rti/ of small quantities of Hazardous Substances that:are
-, generally:recognized to be ap[l)mp_r:ate‘to normal residential uses and to maintenance of the Property. -0 oo o
... Borrower shall promptly give Lender written notice of any.investigation, claim, demand, lawsuit or other.
action by any governmental or regulatory agency or private party involving the Property and any Hazardous -
-Substance or Enyironmental Law of which Borrower has actual knowledge. IT Borrower learns, or is notified by - .
- -any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance ' "
» affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance - .

’ With Env;romne.ntal ;.aw NG e g el L SO ey
¢ - As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous .
~_substances: by Environmental Law and the following substances:- gasoline, kerosene, other flammableor toxic:

etroleum  products, " toxic pesticides and herbicides, volatile solvents, .materials - containing -asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws =~ =
and laws of the jurisdiction where the Property is located that relate ;tovﬁealth, safety or environmental protection. =~ = *°
iz Non-UniForM CoVENANTs, Borrower and Lender further covenant and agree as follows:  oopoaspr e o n
21y Acceleration; Remedies, Lender shall.give“notlcg to Borrower. prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b)
~the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
“Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified {n the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower. of the right to
- reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default -
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
- date specified in the notice, Lender at its option may require immediate ‘)‘ayment in full of all sums secured -
by this Security Instrument without further demand and may foreclose this Security Instrument l‘)‘y Judicial .
~ proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
, paragraiah 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, * - _
22, Release, Upon payment of all sums secured by this  Security Instrument, Lender shall-release t
; Securuglns,trqment without charge to Borrower, . - 20 et o ,
. 23, Waiver of Valuation and Appraisement. Borrower waives all right of valu

¥

his
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.together w1th this Security, Instrument; the covenants and agreements. of each such rider shall be inccrpora;ed into

and shall amend and supplement the“‘coy{pnan_ts‘;and”agrréelr,_r‘iems' of this'Security Instrument as if.the rider(s). were a;




and is incorporated into :and( shall be deemed to amend and's pplement the Mo tgage,«
rust or: Sccunty Deed (the: "Secuntyﬁlnstrument ') of the 'same date given by the: under51gned (the
Borrower” : orrower's Adjustable Rate Note'(the

of the same date and covermg the- property daseribed in twh‘efSecumy” nstrument and located at
’.‘SQCIIHD'DOR AVENUE,..}.{IW . .IN 46322,

ER PAYMENTS. DECREASES. IN‘“THE IN
SULT N LOWER PAYMENTS.

The Note provides for an initial interest rate hf
in the interest rate and the payments, as follows
‘PAYMENTS

will mak"‘my scheduled payments as follows:

Bmkén 'smim.* inc




®) Matunty Date and Place of Payments
I will make these payments as scheduled until I have paid all of the principal and interest and
any other charge jdcscrlbed in the Note,
My scheduled payments'will be apphed to-interest. beforef prmcnpaly y O R
1 still owe amounts under the Note, T will pay tho ts in full on tha dat
“the "matumy date, 5o

‘(C) Amount pf My Initlal Scheduled Paymepgs :
of my.initial scheduled payments will be in the amount of U,S. $.5!
This amount may change,
() )Scheduled ayment Changes’
- Changes in my scheduledpayment will reflect changes in.the unpald prmcxpal y loan anc
the interest rate that 1 must pay. The Note Holder will determine my new. interest rate and‘the
chan ed amount of m schedulec;& gment in accordance with Section 4 of the
INTEREST RATE AND SC ULED PAYMENT CHANGES
: “,,(A) Change Dates’
“Each date on which my mterest rate could change is called a
R8The interest rate nge
- and on that day. every it
DThe interest rate I w1 Il P2y may ’change

’Be inning w ith the first Chan
WE';E& ..A : XIEID, N,

; bcfore each Change Date is -called the "Current Index w
it xhe ndex is no longer’ avall_able the Note Holder

. (3oo %);to the
O will'not be- rounded off.




The H then determine the amount of  the.scheduled payment that woul
sufﬂcient;to repay the unpaxd principal’ ;hat T'am expected to owe at the' ‘Change Date i in full on the

(D) Limits on llntevrést Rate Changes
BEMy interest rate will never be increas

My new interest rate will become effective inge D will pay the amount of my:
new scheduled _payment be esmnmg of the ﬁrstscheduled payment date after the Change Date until
h f1 ;}1)& iche;d t

3 ;

mount f my schedulcd pail
me and ‘also the fitle and te

NDS FOR TAXES AND INSURAN CE‘,(check one)
J Uniform Covenant 2 of the Security Instrument is
EX Uniform Covenant 2 of the Security Instrument is
«The word “monthly*" is changed to "scheduled.
+. Paragraph 3 is amended to read as follows
If the funds held by Lender exceed the amounts. permitted .to be held
Lenderbshall accoum 10 the Borrower for the excess Funds'in accor {

Bankers Bystams, |




