‘réneWals extensions and modifications of the Note; (b)-fhe payment.
ut}derj<parag;aph>'7 to protect the securuy of thls Security Instrument'w“

nd agt eniens under- this




. ToGeTHER WiTH- all. the improvements: now or hereafter erected on the property, -and all easements,
appurtenances, and fixtures now or hereafter a ;})]an of the property. All replacements and ‘additions shall also be '
,ci))vered by this Security Instrument. ‘All of the foregoing is referred to in this Security Instrument as th
" "Property.” oo Rt N T T R R R (R T ST
. BORROWER -COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to"
~_ mortgage, grant and convey the Property and.that the Property is unencumberéd, ‘except for encumbrances of
record. Borrower warrants and ‘will defend generally the title to the Property against all claims and demands
subject to any encumbrances of record, = i bt e e T T e T e
o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wit
~ limited variations by jurisdiction to constitute a umformsccuntc{ instrument covering real property. - '
- UnirorM CoVENANTS. Borrower and:Lender covenant and agree as follows: = =i~ % o0 0o
.1, Payment of Principal and:Interest;  Prepayment and ‘Late Charges, Borrower shall promptly: pay.
= whc?n ,dllie It\?e principal of and interest on the debt evidenced by the Note and any prepayment and late chargés due
- under the Note. "=« SR e e : St e R e e g
22, Funds for Taxes and Insurance. Subject to applicable law or to a written Waiver by Lender, Borrower
= shall ‘pay. to-Lender,on the day monthly payments :are due under-the Note, until the:Note ispaid:in full; a su
 ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien’
‘on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
. property . insurance premiums; (d) yearlygflood insurance premiums® if any; (e) yearly mortgage insurance
- premiums, if any; and ?,) ‘any sums *Ipayable: byt Borrower 0! Lender, in accordance with theprovisions’of
-~ paragraph 8, in lieu ,fothezi)ayment of mortgage nsurance premiums, These items are called "Escrow.Items,!
- Lender may, at'any time, collect and, hold Funds inan-amount not to exceed the maximum amount a lender for a
federally related ‘mortgage loan mays requireé for. Borrower's escrow account . under the federal Real Estat
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e s q.r‘(”RESPA'?, unles
. another law that applies to thexFunds sets a Jesseramount.: If 80, Lender; may, atiany timie, collect and hold Fund
- in an amount not to exceed the lesser amount, Lender may estimate the amount 'of Funds due on the basis of
i C“Ul‘?mb?atla -and reasonable estimates, of expenditures of future Escrow. Items or otherwise in accordance’ with -
.apphlicable law, oo oo f e R e e T R e Ty
i pp . The Funds shall be held in an institution whose deposits are insured by a federal a%encl)(',« instrumentality, or
- entity (including Lender, if Lender is such an institution) or xnja%ngderalf ome Loan Bank. Lender:shall apply
- the ‘Funds ‘to pgy',xhe,éscrow Atems. ‘Lender may not charge Borrower fot holding and applying ‘the Funds,
- annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower: interest on
‘the Funds and applicable law permits f,cndg:r to make ‘such a charge. However, Lender may require Borrower to .
ay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this:
oan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to -
‘be paid, Lender shall not be required to pay Borrower any. interest or earnings on the Funds. Borrower and .
.. Lender may agree in writing, however, that interest shall be paid on the Funds.-Lender shall give to Borrower,":
- - without charge, an annual accounting of the Funds,;showln%credxts’ and debits to the Funds and the purpose fo
_which each debit to the Funds was made. The Funds are pledged as additional security for all sums se b

~thig Security Instrument, 7 redse s e e TR i
70 If the Funds held by Lender exceed the amounts:permitted to be held by applicable law, Lender shall
- account to Borrower for the excess Funds in accordance with fhe requirements of aﬁ)p icable law. If the amount of
-the Funds held b%/ Lender at any time is not sufficient,to pay the Escrow Items when due, Lender may so notify:
Borrower ‘in writing, and, in such case Borrowet shall ‘pay to-Lender the amount necessary to make up th
; ,g‘eﬁcxfi_ncy,il})ormwcrgshall‘mak,e,;,u_p the deficiency-in no more than twelve monthly. payments, at Lender’s sol
ISCTEtON. i e o o R B ol e e T M
e Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refundto
- Borrower any Funds held by Lender, If, under Earagraph%l; Lender shall acquire or sell the Property, Lender,
prior to the dcquisition or sale of the Property, shail qpplly‘any Funds held by Lender at the ti ,xgacquisition,‘o
~sale asa gi{edxt.agamst the sums secured by this Security/Instrumtent. =~ - ° - s Ly g
.3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
" “undet paragraphs.] and 2 shall be aﬁphed; “first, to any prepayment charges due-under. the Note; second, to.
;gmoun dspail ab&e ‘tunder'paragraph 2; tird, to interest due; Tourth, to principal due; and last; to any late charges .

: 4. Charges; Liens, Borrower shall pay al] taxes, assessments, cha
the Property which may attain priority over this Security Instrument, and )
~-any, Borrower shall pay these obligafions in the mannef provided in paragraph'2

- Barrower shall pay them on ume‘dxrectl*to«the person owed payment. Borrower sh
- all notices of amounts to be paid under this paragraph. If Borrower makes these pa
,‘promptll;yrfurmsh to Lender receipts evidencing the payments, © = -
.+ Borrower shall promptly discharge any lien which has priority: nstrument . unless -
rees ,mf‘;%vnmr;g to.the payment of th!g
1l

;{]g‘e\s, fines a{n‘dﬁ iﬁihdkit;ons attributable to
| Jeasehold payments ot ground rents,

or if not Faid in that manner
all promptiy furnish to Lende
ents directly, B shal

priority “over 1) ; 8§
L ; , ~obligation secured by the lien in a manner acceptable: to
- Lender; (b) contests in good faith the lien by, or defends against “‘enforpem%nt;oﬁ;tha lien.in,.fleﬁal.pm%eedin
_~which in the Lender’s (}mmon pperate to prevent the enforcement of the lien; or ﬁc).secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determine
-that any part of the Property is subject to a lien which may attain priority.over this Security Instrument; Lend
may give Borrower a notice identifying the lien, Borrower shall satisfy thé lien or take one or more of the acti
set forth above within 10 days of the giving of notice. . =« ‘ "

- Borrower: (a) a




-t .5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter.. -
.+ .. erected on the Property insured aﬁainSt loss by. fire, hazards included within the term “extended coverage" and
.. any other hazards, -including_floods or flooding, for which Lender requires insurance. This insurance shall be. ..
maintained in the amounts and for the periods that Lender requires. The insurance carrier pr,oyxdmlg the insurance -
shall be chosen by Borrower subject to Lendet’s approval which shall not be unreasonably withheld. If Borrower. . -
- fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
" rights in the Property in accordance with paragraph 7. " cooivr et e s R
.+ Alliinsurance gohcwsf_and ‘renewals. shall be acceptable to Lender-and shall include a standard mortgage
- clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly:
. ."give to Lender all receipts of paid premiums and renewal notices: In the event of loss, Borrower shall give prompt  *
~ notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.* . .~
.+ 2 Unless Lender and Borrower otherwise agree in writing, ‘insurance proceeds shall be applied to restoration
- or repair of the Property damaged, if the restoration.or repair is economica hy feasible and Lender’s security is not.
. lessened. If:the. restoration ‘or repair 4s not economically feasible or Lender’s security would be lessened, the.
_insurance proceeds_shall be applied to the sums secured by this Security.Instrument, whether or not then due, with
-+ any excess paid to Borrower,'If Borrower abandons the Property, or does not answer within 30 days a notice from
o Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
- Lender may use the proceeds to repair or restore the ProKérty or to pay sums secured by this Security-Instrument, .
-~ whether ornot then due. The 30-day period will begin when the notice is given. =« .0 o
“ 277 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not -
~extend or.postpone the due date of the monthBr payments referred to in paragraphs 1 and 2 or change the amount
of the payments, If under paragraph 21%the Property is acquired by Lender, Borrower’s right to any insurance
.-policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the -
-extent of the sums:secured by this Security dnstrument immediately: priorito thesacquisition. -~ - o
726, Occupancy, - Preservation, Maintenance and Protection of the® Property; Borrower’s ‘Loan
- Application; Leaseholds, Borrower shall. occupy, .establishy and: use: the ‘Property as jngrowe,r{s, principal.
" .residence within.sixty days after the execution of this Security Instrument and shall "'.,contmuegfto»occuBy the
.~Property -as ‘Borrower's principal residence for at least one year after the date of occupancy, unless Lender
+ otherwise agrees .in writing, which "consent shall not be  unreasonably withheld, or ‘unless extenuating
 circumstances -exist which are beyond Borrower's control. Borrower ‘shall not.destroy, damage or impair the
- Property, ‘allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
- forfeiture action or proceeding, whether civil or criminal, is begun that in ,Lender's;%oo(i faith judgment could
~result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. ‘Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causmg the -action “or proceeding to be  dismissed with a ruling that, m,,;I’.ender’s;‘;good;%faxth;, etermination,’
-~ precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by
. this Security Instrument or Lender’s security interest, Borrower shall also ‘be in default if Borrower, ‘during the:
- loan application process,  gave materially false or’inaccurate information or. statements to Lender (or failed to-
. provide Lender with any material information) in connection with the loan evidenced by the Note, including, but.
- not limited to, representations concerm%g Borrower's-occupancy. of the Property as a principal residence.If' this-
_ Security Instrument is-on a leasehold, Borrower shali-comply ‘with all the provisions of the Jease, If Borrower
~_-acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger
P R 7.gProtection"Q£ Lender’s Rights  in the Property,” If ower fails to perform the covenants and
~ - agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
- Lender’s rights in the Property (such as a proceeding in b ‘nkr,uptcg, probate, for condemnation or forfeiture or to
“enforce laws or regulations), then Lender may do and pay for.whatever is necessary to protect the value of the
~Property and Lender’s rights in the Property, Lender’s actions may include paying any sums secured by a lien

- which has priority ‘over this Security Instrument, appearing in court, 'paymg _reasonable “attorneys®: e'_eﬁsa'and;

- entering on the Property to make repairs. Although Lender may- take action under this paragraph 7

nOt have to dOSO. . S . 4 e : ’ e
.. Any amounts disbursed by Lender under this £ara raph 7 shall become additional de

by this Securétyk Instrument. Unless Borrower and Lender agree to other terms of ‘pay,
- bear interest from the date of disbursement at the Note rate and shall be payable, with’
“:“Lender to Borrower requesting payment. - . S . :
w8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured
e b}r this Security Instrument,” Borrower shall pay the premiums required to maintain the mortgage insurance in’
- effect. If, for any. reason, the mortgage insurance coverage requlrgdb{v-al;@nder, lapses or ‘ceases to be in effect;
- Borrower shall pafy the premiums required to ‘obtain coverage substantially equivalent to the mortgage insurance.
~ previously ‘in effect, at a ‘cost substantially equivalent to the cost fo Borrower of the mortgage insurance
. ‘p‘reViousiy in effect, frOm an alternate mortgage insurer-approved by:Lender, If substantially equivalent tortgage
*_ -~ Insurance coverage is not available, Borrower shall pay.to Lender each month a sum equal to one-twelfth of the
: iyearfliy‘molrjtgage insurance premium being Dalﬁi by Borrower when the ;insurancel coverage lapsed or ceased to be

ect.:Lender t

. Ine will accept, use and retain these payments as a loss reserve Los
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- the Property. in which ‘the fair market value of the Property immediately before the taking'is equal to or greater:

- reserve payments may.no longer be required, at the option of Lender, if mortgage insurance coverage (in the -
amount ‘and for the period that Lender requires) provided by an insurerapproved by Lender again becomes
~available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or.
‘to:provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
-agreement between Borrower and Lender or applicable law, "~ 0 0 e s
.9, Inspection.” Lender ‘or its agent may make reasonable entries upon and inspections of the Propertg.
-Lender shall give Borrower notice at the time of or prior to an inspection specifying able cause for the.
inspection,” S B 2 e LR S R e e o
4 10.. Condemnation.” The, proceeds of any award -or'claim for damages, direct- or consequential, in. .
connection with -any condemnation or other taking of any part of the Property, or for ‘conveyance in lieu of = = .
- condemnation, are hereby assigned and shall be paid.to Lender.” =~ oo o e
- . In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
~Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of

* = =offers to make an award or setile’a claim for‘damages, Borrower fails'to réspond to Lender within 30 days after

~..:than the amount of the sums secured by this Security. Instrument immediately.before the takini;;. unless. Borrower .
‘and Lender. otherwise agree in wrltmﬁ, the sums secured bg this Security Instrument shall be reduced by the
e

-amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately - -
before the taking, divided b{(b the fair magket value of the Property immediately before the taking, Any balance”
shall be paid to Borrower. In the event of @ partial taking of the Property’in which the fair market value of the
‘Property immediately. before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwiSe.agree in writing or,unless apgllqable law otherwise provides, the proceeds
shall be applied to the sums secured by this- Security Instrument whether or'not the sums are then due, %

- .If the Property is abandqned.by Borrower, or if, after notice by Lender to Borrower that the cohdemno

- -the ‘date ‘the notice is given, Lender, is authorized -to_collect and.apply the: progeeds, at its option,’either fo
_ restoration or repair of the Property or to the'sums secured by this Security Instrument, whether or not then due. -
-7 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not: - -
,e);tendhor postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amoun
of such payments.” =5 it oD SRR e L T TR T e e T

s | .&ox‘royVer. Not Released; Forbearance By Lender Not a-Yaiver, Extension of the time for payment
or modification of -amortization,of the sums secured by this Security Instrument granted by Lender to any:
‘successor. in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s.
sticcessors in interest, Lender shall not be required to commence proceedings against any successor in interest or .
refuse to extend time for payment or otherwise modify amortization of the sums secured by this. Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.”Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any”

- right or remedy. e : e
5 ‘Bound;  Joint iability; Co-sigr

" 12." Successors and_Assigns | nt and_Several Liabil o-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower, .
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any
Borrowet who co-signs this Security Instrument but-does not excelite the Note: (a) is ¢o-signing this Security
‘Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this -

~Security Instrument; (b) is not personally obligated-io pay-the sums secured by this Security Instrument; and-(c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument-or the Note without that Borrower’s consent, - =7
.+ 13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be.
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced -
by the amount necessary 1o ,rcducqtbc.char%e,to the permitted limit; and ‘(lg ~any sums already collected from
- Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refuri
~ by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduc
principal, the reduction will be treated as a partial pr@lflayglent,without, any prepayment charge under the Note; .
-+ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
“or by mailing it.by first class mail unless applicable law requires use of another method. The notice shall b

- directed to the Property Address or any other address Borrower designates by notice _tQ_,Lendﬁry;ﬁ!;Any}j)oﬁée;':io‘;

- Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
- by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to

Borrower or Lender when given as provided in this paragraph,” ... .. o Shale
. 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law
. of ‘the jurisdiction in which the Property is located. In the event that‘any provision or clause of this Securit
~ Instrunient or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secutit

Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions o

~ this Security Instrument and the Note are declared to be severable.




o - reinstate shall not apply in the case of acceleration under. paragraph 17, ...

. proceeding. Lender shall be entitled to collect all expenses incutred in pursuing the remedjes provi

¥ : ’

: 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security .
nstrument, o T S T T : e e O S
7 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower. is sold or transferred and Borrower .
~is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate -
anmeng in full of all sums secured by this Security Instrument. However, this. option shall not be exercised by = -
ender if exercise is prohibited by federal law as of the date of this Security Instrument. == % = o0 o S0
.= If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide - -
a period of not'less than 30 days from the date the notice is delivered or mailed within which Borrower must pay -~
- all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this -
; ,pcrg)d, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand =
- on Borrower,: 7. S T e
“ .18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
*“’sale contained in’ this ~Secur1ty“‘Instrument’;’“‘br”(b?"’éntry ‘of a'judgment énforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this’Security Instrument
and the Note as if no acceleration had occurzed; (b) cures any default of any other covenants or agreements; (¢) .
- pays-all expenses incurred in enforcing this® Security; Instrument, ‘including, but not limited to, reasonable = -
- attorneys’ fees; and (d) takes such action as Lender may ‘reasonably require fo assure that the lien of this Security .~ =
Instrument, Lender’s rights in the Property and Borrower’s obligation -to pay-the sums secured by this Security - .~
Instrument _shall continue unchangedis Upon reinstatement by Borrower, this 'Security Instrument and the = =
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to = -

.19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or. moreitimes without. prior notice to Borrower, A salemay result ina =
‘change in the entity (known as the "Loan Servicer”) that collects monthly payments due under. the Note and this -
Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note: -
. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with. -~
- paragraph 14 .above and applicable law. The notice will state the name and address of the new Loan Servicer-and = =
- the address to which payments should be made. The notice will also contain any other information required by
applicable law.. o WL T R B B D L e g e e e
~. .20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or. . =
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, =~
anythm% affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall -~
not apply to the presence, use, or storage on the P'ropert{ of small quantities of Hazardous Substances ‘that are " -
generally recognized to be appropriate to riormal residential uses and to maintenance of the Property, = “ovc oo
. Borrower shall prom;ft y give Lender written notice of any investigation, claim, demand, [awsuit or other
. action by any governmental or regulatory agency ot private party. involvi % the Property and any-Hazardous
‘Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by - -
any governmental or regulatory authority, that any yemoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, . 0 G aas i iR R e e T e el
- As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous = -
~.substances by: Environmenial Law and the followqgsubstam@s: gasoline, kerosene, other flammable or toxic ©
etroleum é)roducts, toxic pesticides .and herbicides,  volatile solvents;: materials’ containing - asbestos™ or =
~formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws =~
- and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection. =+«

~Non-Unirorm: CovENaNTs. Borrower and Lender further covenant and agree ‘as follows: =0 = e
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following <~
Borrower’s breach of any covenant or agreement in this Security Instrument (but not ‘prior to acceleration '~ =
-under paragraph 17 unless applicable law provides otherwise), The notice shall specify; (a) the default; b)
the action required to cure the default; (c) a date, not less than 30 days from the date’the notice is :&ven]to S
Borrower, b¥ which the default must be cured; and (d) that Failure to'cure the default on or before the date -~
. specified fn the notice may result in acceleration of the sums secured by this SecuritﬁInstrum,ent,“?forgclﬁsure iy
- by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to-
- reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
. or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
“date specified in the notice, Lender at its option ngf,re uire immediate ,:?"é:yment in full of all sums secured
‘by this Security Instrument without further demand and may foreclose this Security ;Instrument‘l&yqui%cli‘gl
ed in this

g 'paragraiwh 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,- = . =

22, Release. Upon payment of all sums secured by. this Security Instrument, Lender shall ‘release thi
Securxtz Instrument without charge to Borrower, .~ =" = .
.23, Waiver of Valuation and Appraisement.

Bcrrower wa,vgs all "rigf;t' o_fy%ﬂ@aiiidn. a'nﬁlfappraisc:ipeht,
e e i _Form 3015 9/90
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ge nstrument, the covenants ‘and agreements of each such rider shall 'be ;ncorpprated ini
and shall ,amend and supplement the covenants and agreements of this Security Instry as if the rider(s) werée

art “of this Secunty jnstrumen [Check applx(:@l}iébox(es)}




CC/MB/#84579334-22085

| ADJUSTABLE RATE RIDER | o
THIS ADJUSTABLE RATE RIDER is made this .. 8TH.... dayof ...... AGURT.. 2000t
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the ™
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to SAND. RIDGE. BANK.........

................ e ereecanennnnniones e B e nrarns s st s en s arnseme e s stomse s v oo iveeenneennnens (the "Lender")
of the same date and covering the property described"in the Secunty Instrument and located at:
14275 W... L85TH. AVENUE,  JOWETdy, o TN, 38358 iir svvvscune i iimnasi o enienninanns

[Propcrty Address] ;
" NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
"CONTAINS:A PROVISION. ALLOWING. FOR CHANGES IN THE
“ INTEREST “RATE. INCREASES "IN THE INTEREST RATE WILL
‘RESULT IN HIGHER PAYMENTS. DECREASES IN: THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS. »

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

The Note provides for an initial interest rate of .............8:375%, The Note provides for changes
in the interest rate and the payments, as follows :
3. PAYMENTS

(A) Scheduled Payments ' ,

All references in the Security Instrument to "monthly payments are changed to "scheduled,;‘

ayments, " "
’ ?wnll pay prmcnpal and interest by makmg payments when scheduled (mark one)
K31 will make my scheduled payments on the first day of each month beginning on ................

COCTORER . 1:,.2000. ..., S Qe B e ettt - LA e
DI w' 1 make my scheduled Pa}'ments as follows.; A L | ‘s i

OlIn addmon to the payments described above, I will pay a "balloon payment" of
 SORROR e vrererens OM siiipininnsnennsieis rereeenn . The Note Holder will deliver or
mail to me notice prior to maturity that the balloon payment ts due This notlce w1ll state the -
balloon payment amount and the date that it is due. :

MULTISTATE ADJUSTABLE RATE RIDER - S év /?
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(B) Maturlty Date and Place of Paymen
-1 will ' make these payments as scheduled until T have paid all of the principal
_ any other charges described in the Note

-+ My 'scheduled payménts will be’applied to interest before prmcnpal lf 70 .$EP.;
I still owe amounts under the Note, I will pay those ‘amounts in
- the ‘fmaturxty date. %

L airsieranatabansteradessh soageeey0r at:a different place if x;equnred by the Note Holder
(C) Amount of My Initial Scheduled Payments

- Each'of my initial scheduled pay

This amount may. change

" (D) Scheduled Payment Changes

- Changes in my scheduled paymenthll reflect: changes i the unpaid. prmcxpal of my loan and in
‘the interest rate that I must pay. The Note Holder will determine my new inter te and the

chan\%rd amount of my scheduled pa H% lgment in accordance with Section : N
7 EREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates

- Each date on which my mterest rate could change is called a "Change Date. . (Mark one)
XA The interest rate ] will | pay ‘may hange on the firs ,, §EP¥E’IBER; 2015

and on that day every .... A2TH.,
DThe mterest rate [ will pay may chan @

: (B) The Index
Beginning with the first Change Date, my ntere‘st rate will be based on an Indéx he "
Y‘.AVERAGE XIEL»D ON.,U 8 WX'ﬁEQJRIT ES

: ,eforc each Change Daté is called the 'C
If the Index is no longer avallable the ]

~(C) Calculation of Ch@nges
‘ ', . Before each Change Date, the Note
o AQDING_ WAY\H?’ ‘SDO/ 0000
bervevennin oo 29200 %) to the Cm‘rent Index The result of th
{3 w;ll not be rounded off,
XX will be rounded off by the Note Holder to the néar
 Dowillbe rounded off by the Note Holder up to the nearest
- O will be rounded off by the Note Holder down

'ﬂankm Symm;. inc. 8t. Clo




N ,;'111 then determine the amount of the scheduled payment that would b
sufﬁment to repay the unpald prmcxpal that Tam expcctcd to_owe at the Change Date :n'full on th;
’ n |

will be the new amount of my scheduled paymmt, o
(D) Limits on Interest Rate Changes {* TWO!ANDINO/2000
&My mtercst rate will never be mcrcascd or. decreased on any smgle change date by. more tha
Vi perCentage pomts from thc fate ofinterest I have been paying for thepre )
- E8My interest rate will never be greater than - b, AT
(E) Effective Date of Changes
My. new interest rate will become effective on each Change Date ill’pay the amount of m
new scheduled payment beginning on.the:first scheduled payment date after.the Change Dat
the amount of my scheduled payment changes again,
(F) Notice of Changes :
At least 25.days, but rio more
the Note Holder will deliver or mc

n} Umform Covenant 2 of the Security Instrument is waived by the Lender.
KX Uniform Coyenant 2 of the Security Instrument is amended to read ‘as follows
-The word "monthly® is changed to "scheduled
1Paragr%ph 3 is amended to read as follows: e :
f the funds held by Lender exceed the amoun ' y applicable law,
Lcnder shall account to the Borrower for the-excess Funds in“accordance with the requirements aof
licable daw, If the amount of the Fundsheld by Lender at that time is not sufficient to pay th

scrow Items when due, Lender may so notxfy Borrower in writing, and, in such case Borrower

all pay to. Lender the amoul up ey,
~make up the shortage
applicable las




