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See Exhlbit "Af' attached _hereto and'by this reference made a partjvhereof for‘f
legal descriptlon. i

: T he Note may also be secured by a securrty agreement or agreements covering personal
property located on.or telated to-the Real Propeny and by other secunty instruments. - The-
~Mortgage, Secunty Agreement(s) and other security - mstruments are heremafter'collectwelyfi
referred to as the "Securrty Instruments"' ;

b) fPayment of ’all other sums
. Assignee tinder the provrsrons of. thrs Assrgnment or of the Noté or the Security
Instruments, and -

Performance and drscharge of each and. every condmon : obltgatlon, covenant
+ promise-and agreement of Assignor contained hérein'orin the Note or the Security
fInstruments. o

Assxgnor agrees as follows

o 1 Asslgnor S Warrantles. Assrgnor warrants that: (a) Assrgno has good title to the
Lease hereby assi gned and good rlght to assrgn the same, and no other person, firm or corporatron

- and performed (c) Assrgnor has not prevrously sold assrgned transferred mortgaged or, pledge

‘ "-]the rents from the Real Property, whether now due or. hereafter to become due, (d) lhe Lease i

- validand enforceable and has not been altered, modrfled or amended in any manner whatsoeve
i isave as. herem set forth (e) the. lessee named therem is not m default under,any of the terms

o observe and perlorm all the oblrgatrons jmpos
; permrt to be done anythmg 10 1mparr : h

Assignrnentof lessor‘slnterest i,n lxases (lN) :




i ',Qunder the Lease' ‘(g) to appear in and defend any action or proceedmg arising under, occurring out .
~of,orin any manner. - connected w:th the Lease or the obhgatxons, duties or hablhtles of. Assxgno

o ~ and, upon request by Assignee, to do so in the name and on behalf of Assignee, but in all cases at

" :the expense of Asmgnor. (h).to pay all costs and expenses of Assxgnee, mcludmg attomey s fees in-
a reasonable sum, in_any' action ‘or proceedmg in which Assignee may. appear in connectlon

: herethh orin any appeal therefrom, (i) not to enter into any lease for a term in excess of three (3):

- years for ﬁfteen percent (15%) or more, of thennet rentable area of the Real Propeny wnthout th

*ﬁ 'Tfthe Note and Seounty Instruments or. in the Lease on the part of Ass:gnor 0" be"performed

- ;Ass1gnor shall have the . nght under ‘a¢ lxcense granted hereby (but limited as provlded in the

following paragraph) to collect but.not pnor to accrual, all of the nts arlsmg from or out o 'th

S ﬁ"fLease, or any renewals extensmns and replacements thereof or from or out of the Real Propert

"apphed ﬁrstly to the pa;mentof taxes nd

¢ the 1; S ly;to the

vjflevy agamst the rents in Ass gnee s own name' ’
: ,u:'acquntances therefor' and after ‘
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(b)  todeclare all sums secured héreby immediately due and payéble and, at its option,
exercise all or any of the rights and remedies contained in the Note and Mortgage;

(c)  without regard to the adequacy of the security or the solvency of Assignor, with or
without any action or proceeding through any person or by agent, or by the
mortgagee under any Mortgage secured hereby, or by a receiver to be appointed by
a court, and without regard to Assignor's possession, to enter upon, take possession
of, manage and operate the Real Property or any part thereof, make, modify,

~ enforce, cancel, or accept surrender of any lease now or hereafter in effect.on the . -

Real Property or any part thereof; remove and evict any lessee or tenant; increase or
decrease rents; decorate, clean and repair; and otherwise do any act or incur any
reasonable costs or expenses-as"Assigneeshall deem proper to protect the security
hereof, as fully and to the,same extent as - Assignor,could do if in possession; and in
such eyent, to apply the rents so collected in ‘such order as Assignee shall deem

- proper Apjthe. operation_and management of the Real Property, including the =

payment of reasonable management, brokerage and attorneys fees, payment of the
indebtedness under theNote -and' Mortgage, d@nd payment to a reserve fund for
replacements, which fund shall not bear interest; and :

(d)  require Assignor to transfer all security deposits to Assignee, together w1th all
records evidencing such deposits.

5. Default Not Cured By Collection. The collection of rents and application as
aforesaid and/or the entry upon and taking possession of the Real Property shall not cure or waive .,
any default; or waive, modify or affect any notice of default required under the Note and
Mortgage; or invalidate any act done pursuant to such notice. The enforcement of any right or
remedy by Assignee, once ‘exercised, shall continue until Assignee shall have collected ‘and
applied such rents as may have cured (for the time) the original default. Although the original
default be cured and the exercise of any such right or remedy be discontinued, the same or any
other right or remedy hereunder shall not be exhausted and may be reasserted at any time and from
time to time following any subsequent defauit. - The rights and powers conferred on Assignee
hereunder are cumulative and not in lieu of any other nghts and powers otherwise granted
Assignee.

6. Efifect of Assignment. The acceptance by Assignee of this Assignment, with all of
the rights, powers, privileges and authority so created, shall not, prior to entry upon and taking
possession of the Real Property by As51gnee, be deemed or construed to constitute Assxgnee a
"Mortgagee in Possession”.

Assignee shall not be liable for any loss sustained by Assignor resulting from Assignee's -
failure to let the Real Property after default or from any act or omission of Assignee in managing
the Real Property after default unless such loss is caused by the willful misconduct and bad faith -
of Assignee. Assignee shall not be obligated to perform or discharge, nor does Assignee
undertake to perform or discharge, any obligation, duty, or liability under the Lease or under or by
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;reason of thrs Assrgnment or.to assume any oblrganon or respons:brlrty for any security deposits
o other. deposnts delivered to Assrgnor by any lessee and not assi gned and dehvered to Assignee:
. This Assignment shall not operate ‘o place_ responsxbrhty for the control care management or
* repair of the Real Property upon Assrgnee, nor for the carrying ‘out of any of the terms’ and

. conditions of the Lease; nor shall it operate to make Assrgnee responsrble or liable for ¢ any waste
i commrtted on the’ Real Property by the tenants or any pames or for any dangerous or defecuv,

‘harmless frommany and all habrlrty, loss, damage and expense Wthh Ass1gnee may mcur'under or
o by reason or in defense of any. and all clarms and demands whatsoever that may be asserted

| "As“mgnment shall become and be. vord ""d of no effer' but ”the affrda it, cemﬁcate, dett
statement of any officer, agent or, attorney of 4 ssrgnee showmg any part of saxd pnncrpal‘,‘mterest




N Waiver Nothmg contamed in thls Assngnment and o ac done or. omme _by‘.

.{thé Note and. Monga‘w :
i\admxmstrators. personal
d













