which s organized and |
address is 110322 Indianapolis




agreements under tlus Secunty Instrument and the No : .|

 to Lender the following described property located in Lake.

Lot 18 -in Pheasant Hills Addition, Unit 6, Blocl: 'l‘wo, eot ‘he Town Dyar,
as per plat thereof, recorded in Plat Book 44 pago 49, in the Office of t
Recorder of Lake County, Indiana,;-a S ’

whtch has ihe address of 537 psacrr 'mee comz'.r, mma ‘
‘ ;:~Indrana - 7: j Jy {er Code] (Propeny Address

“and fixtures now or hereafter 2 part of the property All replacements and additions s

& Instmmem ‘All of the foregoing s referred o m thls Securny Instrument a3 the "Property .

S ‘Borrower warrants and ,wrll defend generally the mle to the Property agarnst all elaxms and demands, Subjec
i ~encumbrances of record e :

; fLender on the day ‘monthly payments are due under the Note, until the Note is pmd rn’ full asum ("Funds") for. (a) yeerly;

~taxes and assessments which may attain priority over this Security Instrument_ as a lien Property; (b) yearly leasehold .

" payments ‘or ground rents on the Property, if any. (c), yearly hazard or property msurance‘“prenﬁums‘ (d) yearly: flood.

~ insurance . premiums, if any; (e) : yearly mortgage insurauce prem :

~ Lender, in accordance with the provrsrons of paragraph 8,in’ lieu of the payment of mongage insurance’ premtums. These :
-~ items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

: 5} amount a lender for a federa]ly related mortgage loan rnay require for Borrower § escrow account under_the federal Real

: ,reasonable estimates of expendrtures of future Escrow Items or otherwrse in ‘accordance with applrcable law.
‘ The Funds shall be held in an msututron whose deposits are msured by a federal agency, instrumentahty, or | ntrty‘

uj ‘Lender to make such a charge. However, Lender may requrre Borrower to pay one trme charge fdr an independent ‘We
fpro rd § otherwise Unl

or earnmgs on the Funds. Borrower and Lender rnay agree n wrmng, however at 'rnterest shall he pard onwthe Funds
Lender shall glve to Borrower. wnhout charge an annual aeoountmg “of the Funds showing credtts and deblts to thé Fund

“no more than twelve monthly payments ht Lender s sole drscretron.
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Upon payment in full of all sums secured by thrs Securtty Instrument Lender shall promptly refund to Borrower any,_
Funds held by Lender. If, under paragraph 21, Lender shall acqurre or sell the Property. Lender, prior to the acqursrtron or:
*sale of the Property, shall apply any Funds held by Lender at the trme of acqutsmon or ‘sale as a credit against the sums -
. secured by this Security Instrument. - i o :

‘ 3, Application of - }’ayments. Unless apphcable law provrdes otherwrse, all payments recerved by Lender under
‘paragraphs 1 and 2 shall be apphed first, to-any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, %
BT B Charges, Llens. Borrower shall pay all taxes, assessments, charges, fines and 1mposrtrons attrtbutable to the Property
_which may attain prtorrty over thts Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner . provided in ‘paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts fo be patd under. ‘this
- paragraph.’ ,lf Borrower makes these ‘payments dlrectly Borrower shall promptly _fumrsh to Lender recet ts: evrdencmg the

* Borrower shall promptly drscharge any lien which has prtorrty over this Securrty Instrument funless Borrower' (a) agrees :
*in writing to the payment of the obligation secureds by.the liemjin a manner acceptable to Lender (b) contests  in good faith
the lien by, or defends agamst enforeement of the lien in; Jegal proceedmgs which inthe Lender’ s opinion: operate to prevent
o the enforcement of the lien; or (c) seciimes from the holder of the lien an’ agreement sattsfactory to Lender subordrnatmg the
~lien to this Secunty Instrument.” If Lender determmes that any part of the Property is subject to a lien which may attain -
priority over this Security | lnstrument Lender may give Borrower a notice tdenttfymg the lier Borrower shall satisfy the lien -
'or take one or more of the actions set’ “forth above within 10 days of the gtvmg of notice.
: ' 5, Hazard or Property lnsurance. Borfowe: shall keep: the- tmprovements ‘now extstmg ort:-hereafter erected on the -
& Property insured against loss by fire, hazards mcluded within the térm *extended coverage” and' any other hazards, includmg
; ﬂoods or ﬂoodmg, for whtch bender requrres msurance. Thls insurance shall he mamtamed in the amounts and for the

‘Lender’s opuon, “obtain ¢ coverage to protect Lender s rtghts in the Property in accordance wrth paragraph 7.
7 Allinsurance policies and renewals shall be acceptable to Lender, and shall include a standard’ mortgage clause. Lender
' ?shall ‘have the rrght to hold the. policies and renewals. 1If Lender requires, Borrower shall promptly give to Lender all recerpts
~of paid premiums _and renewal notices. In the event of loss, Borrower shall grve prompt notice to the insurancé’ cart

: Lender. Lender may make proof of loss lf not made promptly by Borrower. : ,

o - Unless Lender and Borrow I

i ';fl«applted to; the -sums secured by this Security Instrument whether or.not_then due, wrth any excess pard to Borrower. If
~ Borrower abandons the Property, or does not answer withm 30 days a nottce l‘rom i.ender ‘that the: insurance camer has
:;offered 1o settle a clarm, then Lender _may collect the msurance proceeds Lender may use the proceeds to repatr or restore

‘f’under paragraph 21 the Property is acqurred by Lender, Borrower 5 rrght to any msurance polrctes“and proceeds resultmg
* from damage 1o the Propeny prior to the acqursmon shall pass to l.ender to the extent of the sums sécured by this

6. Occupancy, Proservatlon, Maintenance and Protection ol‘ the }’roperty, Borrower’s Loan pplication; Leaseholds
;Borrower shall occupy, estabhsh and use: the Property as Borrower s pnncrpal restdence wrthm srxtydaysafter the [ ecutton

~_after the date of oecupancy, unless Lender’ otherwrse agrees in wrttmg, which consent shall not be_ unreasonably_
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall knot destroy, damage or tmpalr
" ,}the Property, allow the Property o detenorate or commit waste on the Property Borrower shall be in efault if any

interest. Borrower may cure such a default and reinstate, as provtded in paragraph 18, b‘l‘ fcaustng the action or p oceedmg‘fto
 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeit
~ - Property or other material impairment of the lien created by this Securrty Instrument or_Lender s security mterest ”Borrowcr
shall also be in default 1t Borrower, durmg the loan apphcatron prooess -gave 'materrall

. the Note, mcludtng, but_not Jimited to, representatxons concemmg Borrower s occupa.ncy"of the Property'as afprincrpal
. residence, If this Secunty lnstrument“ is on a leasehold Borrower ~shall comj :

o GraN ~
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If Borrower acqurres fee tttle to_the Property, the leasehold and the fee trtle shall not merge unless Lender» agrees to %the
‘merger in writing. : : : i ;

.= 7, Protection of Lender sRights in the Property. If Borrower fatls to, perform the covenants and agreements contam (

- in this Securrty lnstrument or there is a legal proceeding that may stgmﬁcantly affect Lender s rights in the Property (such as,

- a proceeding -in bankruptcy, probate, for: condemnatton or forfeiture or to enforce laws or regulatrons), then Lender: may do

and pay for whatever is necessary to protect ‘the value of the Property and Lender 'S nghts in the Property Lender 8 actions

may include paying any sums secured by a lien whrch has prtortty over thls Security Instrument, ,appearing in court paytng I

reasonable - attorneys’ fees and entering on the Property to make repatrs. Although Lenderr,may take actton under thts(f/

paragraph 7, Lender does not have todoso. . i : ‘ :

- Any amounts disbursed by Lender, under this paragraph 7 shall become addtttonal debt of Borrower secured by thrs .

Securtty lnstrumentt Unless Borrower and. Lender -agree to other terms of payment these amounts shall bear interest from .

- the date of dtsbursement at the Note rate and shall be payable, ‘with ‘interest, upon nottce from Lenderto Borrower

. v_requestmg payment. -: : '

- 8. Mortgage Insurance. If Lender requrred mortgage insurance- as’ a condition of ‘makmg the loan secured by this

Securtty Instrument, Borrower shall pay the préminms, requlred 1o mamtam the mortgage insurance in- effect. If, for any

reason, . the mortgage insurance coverage required by Lender lapses or ceases*to be in effect, Borrower ‘shall pay the -

. premiums_ required: to obtain coverage substantrally equtvalent to the. mortgage insurange prevrously in effect at a cost:

substanually equrvalent to the cost-to Borrower_of the _mortgage: znsurance prevtously ineffect, from an alternate - -mortgage.

- insurer ‘approved by Lender. lf substantrally equtvalent mortgage msurance _Coverage 1s not: avatlable Borrower shall pay 10

.. Lender. each month .a sum ¢ - h ‘of the yearly mortgage ir ;

- insurance coverage lapsed or ceased o be: m effect Lender- will accept, use and retam these payments as a loss yreserve in’

payments may no longer be requrred at the opnon of Lender, if mortgage insurance coverage (in the amount ‘and for the -

+ period that Lender requtres) provnded by an insurer approved by Lender agam becomes available and is obtained. Borrowe

w shall pay’ ‘the prennums required to maintain mortgage insurance in effect, orto provrde a loss reserve, untrl the requrrement

~for mortgage insurance ends i in accordance wrth any written agreement between Borrower and Lender or appltcablc law, ‘

-9, Inspectlon. Lender or its agent may make reasonable entries upon and mspeettons of the. Property Lender shall grve“

* Borrower notice at the time of or’ prtor to an lnspectron spectfying reasonable cause for the mspecuon :
10. Condemnation. The proceeds of any award or claun for damages, dtrect or consequenttal m connecnon wrth any.

" condemnation or other takmg of any part nf the Property, or for conveyanoe in lteu of condemnatron ~are hereby asstgned and i

~ shall be paid to Lender. .

In the event of a total takmg of the Property, the proceeds shall be applled »to the ‘sums _secured by |

 Instrument, whether or not then due, with. any excess paid to Borrower, In the event of a partial takmg of the. Propcrty

“ which the fair market value of the Property immediately before the takmg is equal to or greater | than the amount of the sums

secured by this Security Instrument . tmmedtately before the takmg, unless Borrower and Lender otherwise agree in wntmg,‘

_the sums secured by this Securrty Instrument - shall be teduced by the amount of the proceeds multrphed by. the followmg!

- fraction: (a) ‘the total amount of the sums secured nnmedtately ‘before the ‘taking, ‘divided by (b) the fair market alue of the -

* Property. immediately before the takmg Any balance -shall be paid to Borrower. In the event of a partial taking of the

Property in which the fair market value of the Property immedrately ‘before the taking 1S less than the amount of the. sums

-secured . rmmedrately ‘before the taking, unless Borrower and, Lender otherwrse agree in wrxtmg ol unless appltcable law;

otherwise provldes thc proceeds shall be apphed to the sums secured by thls Security Instrument whether or not the ‘sums are

then due. : ; .

If the Property is abandoned by Borrower or if after notxce by Lender ‘to Borrower that the condemnoroffers to make

“an award or settle a claim for damages, Borrower fails to respond to Lender wrthm 30 day after. the d: ] '

Lender ‘is authorized to collect and apply the. proceeds at its option ;erther to restoratton or repatr of the Property or: towther

sums secured by thxs Securrty lnstrument whether or not then due.

postpone the due date of the monthly payments 1 ‘referred to in paragraphs 1and 2 or change the amount of such payments.
11, Borrower Not Released, Forbearance By Lender Not a Walver. Extension of the tmte for payment or. modtﬁca

not operate to release the ltabrltty of the ortgmal Borrower or Borrower s successors m mteres
to cornmence proceedmgs agamst any successor in interest or refuse to extend ttme ffor payment

12. Successors and Asslgns Bound, dolnt and‘Several Liability;
Security Instrument shall bind and benefit the. successors and assigns of Lender and F
paragraph 1. Borrower s eovenantsand agreements : shall be Jomt and’ several Any Borrower_ who ¢
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Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations - with regard to the terms of this Secunty Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, '

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by noticertoLenders Anynetice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deeuied to-have been giverito'Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security ‘Instrument- shall’ be ‘governéd by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause, of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting, provision: Fo(this, end, the provisions of thls Secunty Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.’

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a):
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had.
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no accclerauon had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There -also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.
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. Borrower. shall promptly give Lender written notice of any investigation, claim, demand,

vemmenta} “or or. reguiatory ,;agency or pnva’ ’party fnvolvmg the Property and. any Hazardous “ S

:lws than 30 days from the daié the notice is given to Borrowei-, by which € |
cure th default on or before the date specified in the notice may result










to xebay the unpald ynncxpal that 1 am expeC§cd 1« :
at my new mterest rate in substanually'equal payments."

mox;ihly payment bcgmnmg the f
my monthly payment changes agam
i (F) Notice of Changm

S ot of my monthly payment beforﬁ ‘hé elfective. daie of 0y

informatxon reqmrcd by law to bc gwen me and also ihe title and telephdhe number .of a'person who will

‘ E":’Umform Covenant 17 of the Secunty Instrument is amended to read as follows. .

Transfer of the Property ora Beneﬁcial Interest in Bormwer. Ifall o

‘Borrbwer is not a natural person)"f \ uhout Lendcr : 41
; requlre 1mmedxate payment in full of all sums secured b
i







