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THIS MORTGAGE ("Securrty Instrument") is grven on August Sth, 2000

JOEL R. MINER

MO‘RT‘G AGE. -

("Borrower"). This Security Instrument is given to Mercantile’uational Ba_nir of Indiana

which is organized and existing under the laws of the State of Indiana

address is 5243 Hohman Avenue, Hammond, IN 46320 °

ONE HUNDRED THIRTY FIVE THOUSAND AND 00/100

Dollars(US $135 000.00 7
This ‘debt is ‘evidenced by Borrower's note dated the same date as this Security Instrument ("Note") ‘which provrdes for il

("Lender") Borrower owes Lender the prmcrpal sum of

monthly payments, with the full debt, if not paid earlier, due and payable on- September 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mteresr and all renewals,
extensions and modifications of the Note; (b) the payment of all-other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this * "
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. The mortgagor is




descrnbed property located in Lake o ' Coun

LO'L‘ ‘2 IN INDIAN RIDGE ADDITION, UNI'I‘ 3 g BLOCK 3 ,..:IN THE CI“I‘Y 0!' CROWN POINT: AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 66 PAGE 37 IN ‘I‘HE OFFICE OF THE RECORDER 0!’ LAKE
COUN’I'Y, INDIANA. :

: wluch has the address of 17 18 ;10 om AVENUE

CROWN POINT e

TO(:ETHER WITH all the 1mprovements now or hereafter erected on the property, and al sasements, appurtenances, and
f xtures now or hereaﬁer a part of thes property All replacements and addruons shall also be covered. by this Security

2. Funds for. Taxes and insuranee. Subject to apphcable law ortoa written’ warver by Lender, Borrower shall pay to
Lender on the day month Iy payments are due under the Note until the Note rs pard in full, a sum ("Funds") for' () yearly taxe'

Joiif any; (c) yearly hazard of property msurance premrums' ) yearly flood msurance premitins,
Cif any; (e) yearly mortgage. insurance premiums, if any; and (f) any- sums payable by Borrower to Lender, in accordance with
~the provisions of paragraph 8, in ‘lieu of the - payment of mortgage insurance premiums. These items are called Escrow Items.!
~ Lender may, at any time, collect and hold Funds in an amount not:to'exceed the maximum amount a lender for ‘a federally
related mortgage loan: may requrre for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as'amended from time to time, 12 U.S.C. Section 2601 et seq, ("RESPA"), unless another law that applies to the Funds
“sets'a lesser amount. If 80, Lender may, at any ttme, collect and hold Funds i in an amount not to- ‘exceed the lesser amount.’
. Lender ‘may estimate ‘the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with appheable law. : :

The Funds shall be held in an institution whose deposrts are lnsured,by Y federal agenc

(mcludmg Lender, if Lender i is such an institution) or in any Federal Home Loan Bank. Lender shall apply the F unds ;o pay the
‘Escrow Items. Lender may not charge Borrower for holdmg and applymg the Funds, ‘annually analyzmg the escrow. account, or
verrfymg the Escrow ltems, unless Lender pays Borrower mterest on the Funds and apphcable law permrts Lendert




= 1 and 2 shall be applred ﬁrst to any prepayment charges due under the Note, second to amounrs payable under paragraph 2;

5 riﬁthrrd 1o interest due; fourth, to prmerpal due; and last, to any’ late charg s due under the Note.»

Tk, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines. and lmposmons atrnbutabl to the Property
" ‘which may attain prrorrty over this Security lnstrument -and leasehold payments or ground rents, if any. Borrower shall pay
. these obhgatlons in the manner proyided in paragraph 2, or if not paid in that manner, Borrower shall pay | them on time directly

o the person owed. paymem Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraplr
If Borrower makes these payments drrectly, Borrower shall promptly fumrsh to Lender re ,erpts evrdencmg ¢ payments

N "Property‘msured agamst loss by 1iFg; wh'azards mcluded wrthm thie. termn. "extended ooverage" and any otheri azards; mcludmg
. floods or. ﬂoodmg, for whroh Lender requrres msurance. Thrs insuranoe shall be mamtamed m the amounts and for the penods

QPY OPeﬂ)’ damaged if the restoratmn or. reparr is conomlcally feasrble and Lend‘?r ‘ !
5 freparr s ot economxcally feasible o or Lender s secunty Would be 1essened the rnsurance procceds shali be applred to the sums

i 6 Occupaney, Preseryation, Mamtenanc nd Protection of the Pro perty; - ; - Application;
/! ‘Leaseholds. Borrower shall oocupy, estabhsh and use the P perty as Borrower s prmcrpal resrdenee wrthm sxxty days aﬁer th

g year after the date of oecupaney, unless Lender '
or unless extenuating ¢ crrcumstanees exrst whrch are beyond Borrower s oontrol Borrowe

“:that in: Lender s good farth determmatron ;precludes j‘, fei

~ impairment of the lien created by thls Securrty lnstrurr ent or iender s securlty rnterest Borrower ‘shall also "beimldefault if

Borrower, durmg the Ioan apphcatron process, gave matenally false or rnaccurarel forma n: rstateme

" @D)-SR(N) pe07) 02




1. Protection of Lender s Rights in the Property lf Borrowe ‘,farls to perform the ovenants and’ agreements contained in
- this Secunty Instrument, or there is a legal proceedmg that ‘may srgmﬁcantly affect Lender s rrghts in'the Property (such as a

‘proceeding in bankruptcy, probate, for «condemnation or forfeiture or to-enforce laws or regulatrons), then Lender | may do and
“pay for whatever is necessary to protect ‘the value of the Property and Lender s rrghts in the Property Lender s acttons may_;

~ include paying any sums secured by a: lien which has priority over this Secunty lnstrument appearmg m court paymg
~ reasonable attorneys' fees and entermg on the Property to make \
o, Lender does not have to do so."

Any amounts disbursed by Lender under this. paragraph 1 shall become addmonal debt of Borrower secured by lhlS
‘Security Instrument. Unless Borrower and Lender: -agree 10 other terms of payment ;these amounts shall bear mterest fromth
date of disbursement at the Note rate and ‘shall be payable | g
':“”"fpayment o :
' ‘8. Mortgage Insurance. If Lender requrred mortgage insurance as a condmon of makmg the loan secured by thts Securrty
: ',lnstrument Borrower shall pay thé ‘premiums’ requtred to mamtam ‘the, mortgage insurance in effect 1f; "for any reason, the
- mortgage insurance coverage requrred by. Lender lapses or ceases o be in effect, ‘Borrower shall pay the | ‘premiums. requrred to
- obtain coverage substantlally equrvalent to the mortgage insurance prevrously in effect, at a cost substanttally equivalent to the

- ~‘cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If

£ substantrally equrvalent mortgage msurance coverage rs not avarlable, Borrower shall pay to Lender each month a sum equal to

be in effect. Lender wrll aocept, 1seanid.refain these payments 252 Joss, reserve m heu of mortgage insurance. Loss reserve

= _payments may no longer be required, at the option of Lender, if mortgage insurance coverage (m the amount and for’ the perrod

- that Lender  requires) provrded by an insufér approved by Lender agam becomes avarlable and is obtamed Borrower shall pa
 the premiums requrred to maintain mortgage insurance in effect, or'to proyrde a loss' reserve, until the requirement for mortgage

it | msurance ends in accordance wrth any wntten agreement between Borrower and Lender or apphcable law.

~ Security Instrument unmedrately before the takmg, unless Borrower and Lender otherwrse agree in wrttmg, the sums secured by{
- this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
. amount of the sums secured rmmedrately before the taking, drvrded ‘by. (b} the fair market’ value of the Property rmmedtately;
before the faking.- “Any balance shall be paid to Borrower, ln the event of a partral takmg of the Property in which the fair
nmarket value of the Property tmmedrately before the takmg :s less than the amount of the sums, secured rmmedrately ‘before the
‘taking, unless Borrower and Lender otherwise 2 agree in writing or unless applrcable law ‘otherwise provides, the proceeds shall’
,be apphed to the sums secured by this Security Instrument whether or not the sums are then due. ’
. If the Property is abandoned by Borrower, or if, aﬁer notrce by Lcnder to Borrower that the condemnor offers ‘to ake
s aWard or settle a claim for damages, Borrower fails to respond to Lender wrthm 30 days after the date the notice is given
Lender is authorized to collect and apply the proceeds, at its option, etthe to ation f of the P operty or to the sum
*secured by this Securrty Instrurhent, whether or not then due s :
any | to principal hall not,extend or
postpone the due date of the monthly payments referred to m paragraphs 1 and 2 or change the amo nt f such paymen_t ,




lnstrument but does not execute the Note. (a) is co-srgmng thts Securtty;lnstrument only to mortgage, grant and . convey that
Borrower's interest in the Property under the terms of this Securtty Instrument; (b) is not personally obligated to pay the sums

" secured by this Security Instrument; and (c) agrees that Lender and any, other Borrower may agree o extend; modrfy, forbear or

| L,make any accommodattons with regard to the terms of thrs Securtty Instrument or the Note wnhout that Borrower s consent

: 'and that law is fi inally mterpreted 50 ’that the ”tnterest or other loan charges collected or to be collected in. connectron wrth the
" loan exceed the permrtted limits, then. (a) any “such Joan charge shall be reduced by the amount necessary o reduce the’ charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
.Borrower, Lender may choose to make this refund by reducmg the prmcrpal owed under the Note or by makmg a drrect

15, Governing Law, Severabtlity “Thigs Securtty lnstrument shall be governed by federal law ‘and the law ’of the
Junsdtctton in_ which the Property is located. In the event that any provrston or clause of this Security Instrument or the Note:
g tconﬂtcts with appheable law, such conﬂlct shall not affect other provrsrons of thts Securlty lnstrument or the Note whtch can. be

is sold or transferred (or ifa beneﬁcxal mterest in Borrower ts sold or transferred and Borrower is not a natural person) wrthout
: Lender s pnor Wrxtten consent Lender may, at its optton, requtre tmmedtate payment tn full of all sums secured by thls

" of this Security Instrument L ! r 4
v 7 If Lender exercises thrs optron, Lender shall gtve Borrower notice of acceleration. The notice shall provr ea perrod of not
" less than 30 days from the date the notice is ‘delivered or mailed within which' ‘Borrower. must pay 4ll sums secured by this
. Security Instrument, If Borrower fails to pay these s sums prtor to the exprratron of this pertod Lender may inyoke any remedies

_ permitted by this Security lnstrument wrthout further notice or demand on Borrower.:
-~ _18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Bortower. shall have the right to- ave
“enforcément of this Security lnstrument discontinued at any time prior to th earher of: (a) 5 days (or such other pertod

applicable law may . specify for: remstatement) before sale of the. Property pursuant to. any power of sale ‘contained in this
‘Security Instrument; or (b) entry ofa Judgment ent‘orcmg this: Securtty Instrument, Those condmons are that Borrower‘ (a) pays
Lender all'sums whtch then would be due under this Secufity lnstrument and the Note as if no acceleratron had occurred {b)
cures any default of any other covenants or agreements; (c) pays all expenses mcurred in ent‘orcmg this. Securtty Instrument,,
: mcludmg, ‘but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably requu'e 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums ‘secured by
‘thrs Securtty Instrument shall contmue unchanged Upon remstatement by Borrower ‘this’ Securtty lnstrument 'and the

~*as the "Loan Servicer") that collects monthly payments due under the Note and thrs Securrty Instrurnent. There also may he one
o ‘or more ehanges of the Loan Servrcer unrelated toa sale of the l\lote If there is a change of the Loan Servrcer, Borro

~ address of the new Loan Servrcer and th” ddr

W nformatton requrred by apphcable law,

- .20, Hazardous Substances.’ Borrower shall hot cause orperrmtthe ‘presence,
“Hazardous Substances on or in the Property. Borrower shall not- do, nor allow. anyon
Property that is in violation of any Environmental Law. The preceding two sentences ;shal

.+ -storage on the Property of small quantities of Hazardous Substances that are gt
: resrdentral uses and to mamtenance f the Property

: @ BRIIN) (0607) 62
s




: gdvernmental or ;égulgatory agency or prwate party / in oivmg th«:vP oper;y and any.” lazardous Sub;tan‘ ‘ rv‘Envarox}mental La\gt
of ‘Whlch Borrowe as actual knowledgc. If Borrower learns, or is notified by an govemmentai or egulatory authority, th

more: riders are executed by Borrower and recorded fogether
covenants and‘agreements of each such rider shall be incorporated fnto and’ shall amend and supplement.

; Graduated Payment Rider
L x| Ballo nRi










ONDITIONS TO OPTION
If ['want to exerc:se the’ ,Condntmnal Reﬁnancmg Opnon at matunty certain conditions must be me

ge p New ate”). The
effect on the: date and time of day that the Note Holder ~
, ‘ondltxonal Reﬁnancmg C)ptlon If thls requlred net yxeld is not available, th




, ptable proof .of my: required ¢
occupancy ‘and property lien status.” Before the Maturlty Date the Note Holder, will advise 'me of the'
'(the' New Note:Rate),”new. monthly payment’amount ‘and a date,’ tnme and’ place at whnch !
.appear to sign any documents. required to complete the required refinancing, 1.un )
Holder will charge 'me a $250.00 processing sfee and the costs associated ‘thh updating the title policy, i

%ny, and any rcasonable thxrd-partyfcosts,




