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‘ THIS FORM HAS BEEN PREPARED FOR USE IN THE STATE OF INDIANA BY LAWYERS ONLY. THE SELECTION OF A FORM OF INSTRUMENT, F
STRIKING QUT PROVISIONS, AND INSERTION OF SPECIAL CLAUSES, MAY CONSTITUTE THE PRACTICE OF LAW WHICH SHOULD ONLY BEL&':!GE‘:YBkALNA’&sYPEA:ES

™ °  REAL ESTATE MORTGAGE

This Real Estate Mortgage (“Mortgage”) is given on the day of June mlOOO
by Rick DeAngelo and Diane DeAngelo, husband and wife

(“Borrower”), whose address is ‘
Hammond Development Corporation

!‘ - (“Lender”), whose address is 7024 Indianapolis Blvd, Hgn_n__nond.‘ IN 46324 : : .
Borrower owes Lender the principal sum of Forty-Six Thousand ‘ Dollars (U.S. $.46,000.00 ).

This debt is evidenced by Borrower's note or other indebtedness dated June 00_Promissory Notes in the amounts of
\ »282,00 and $22,718.00
v (“Note"g which provideg for payment in full s kmbore . This K’[ortgage secures tosLender (a) the

repayment of the Note, with interest, and all renewals, extensions, and modifications of the Note; (b) the payment of all other sums
advanced under this Mortgage, with interest; (c) the performance of Borrower’s covenants and agreements under this Mortgage and
the Note; and (if Borrower initials here ) (d) future obligations of Borrower to Lender, and future advances by Lender to
Borrower, in a total principal amount not to exceed §. - . For these purposes, Borrower mortgages warrants to
Lender, and to Lender’s successors and assigns, the followmg described real estate (“Real Estat located in

Lake County, Indiana:
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SEE ATTACHED LEGAL DESCRIPTION
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TOGETHER WITH (a) all improvements, replacements, additions, and fixtures on the Real Estate, and (b) all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, growing crops, and timber relafifg to the Real
Estate, all of which are referred to collecuvely as “Additions”, in each case as any of them now exist or may be ma@e erec}ed a’ttachéﬂ
or acqulred in the future. The Real Estate and its Addltlons are called the “Property”. = :

The address of the Property is _.61h5_ﬂalumet_Aneue,_Haxmnnnd ;
(“Property Address”

COVENANTS OF PARTIES. Borrower and Lender covenant and agree as follows:

)

1. BORROWER'S COVENANTS AND WARRANTIES REGARDING REAL ESTATE Borrower covenants and Ar-
rants to Lender that, as to the Property existing at the time of the execution of this Mortgage, Borrower is lawfiilly seizes of the eslate
conveyed by this Mortgage, that Borrower has the right to mortgage and grant the Property, that Borrower has good grsd marketable
title to the Property, and that the Property is unencumbered, except for encumbrances of record, and such otherépcumbrances
described in a notice given by Borrower to Lender (“Encumbrances”). Borrower warrants and will defend the title to the Property
against all claims and demands, subject to the Encumbrances,

2. SECURITY INTEREST IN FIXTURES. Borrower grants Lender a security interest in any fixtures now or later attached
T to the Real Estate, Borrower authorizes Lender, at Borrower’s expense .and on Borrower’s behalf, to execute and file a financing
o statement or statements in each public office deemed necessary by Lender to perfect its security interest in such fixtures.

3. PAYMENT OF NOTE. Borrower shall pay, when due, ali sums payable under the Note, mcludmg (but not being limited to)
principal, interest, late charges, and prepayment penalty or premium, ’

4. ESCROW FOR TAXES, ASSESSMENTS, AND INSURANCE. If Borrower initials here = or if
Lender gives notice under section 4.7, Borrower shall begin, and then continue, to make payments for escrow items as provided in
this section 4. '
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4.1 Borrower shall pay to Lender, at the same time monthly or periodic payments are due on the Note, a sum estlmated by
o Lender (based on current data and reasonable estimates of future escrow items) to be sufﬁcxent to pay, when due, the fol lowing items
2 (called “escrow items”):

4.1.1 Real estate taxes and assessments on the Property; and

4.1.2 Hazard insurance premiums,

4.2 Lender shall deposit all sums so paid into an account in an institution (whxch may include Lender) whose deposits are
insured or guaranteed by a federal or state agency. The account shall clearly show that it is an escrow account for Borrower's escrow
items. Lender shall apply the escrow account for the payment of escrow items. If the escrow account is not sufficient, Borrower shall
pay to Lender the deficiency in one or more payments as Lender may require.

4.3 If the escrow account, together with future payments into it to be made by Borrower, is likely in Lender’s reasonable :
estimation to exceed 120% of the amount needed to pay escrow items when due, the excess in the account shall be promptly either (a)
credited to adjust payments for escrow items, or (b) repaid to Borrower, as Borrower may elect.

4.4 Unless Lender agrees or apphcable law requires, Lender ghall not be obhgated to pay or crednt Borrower with any
interest on sums Borrower has paid under this section 4. However, Lender may deposit sums in the escrow account to earn interest. If
interest is so earned, Lender may retain interest earnmgs as compensation for admmxstrat:ve expenses incurred in making the
deposit, and Borrower shall have no right to such earnings.

o 4.5 Lender may not make any additional charges for holdmg or applying such escrowed sums, for analyzing or verifying an
' account of them, or for performing any other administrative act in relation to them,

] 4.6 When all sums secured by this Mortgage have been paid in full Lender shall promptly refund to Borrower all sums
b v) remaining in Borrower’s escrow account. If, however, Lender exercises a remedy available under this Mortgage for default of Borrower,
‘ ‘ Lender need not refund to Borrower, but instead may apply such sums as credit against sums secured by this Mortgage. -

4.7 If an Event of Default (as defined in section 17.1) occurs, Lender may require Borrower to make payment for the escrow
items desribed in section 4. In such event, Lender shall give at least 15 days notice to Borrower that such payment will be required The

notice shall specify the amount of the payment, and the date the first payment is to be made. , 1% o0
4.8 The remedy provided to Lender in section 4.7 is not exclusive, and is available tp Lender in addition to the other
remedies described in section 17.3. BeC Kmqn Kelly S”‘M‘H\ 9
! johman: AVE 09
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W 5 APPLICATION OF SUMS Un!ess apphcable law or other prov:sxons of this Mortgage or the Note provxde otherwise, al
T payments received by Lender shall be appllcd in the following order: first,to costs incurred by Lenderas a result of Borrower's defaul
-under this Mortgage or the Note; second, to late charges; third; to prepayment premium or charge; fourth ‘to payments for escrow
: ltems pursuant to sectxon 4; ﬁfth to mtereet, ‘and last, to principal; in each case, when due;

6 PAYMENT OF PRIOR LIEN
o .. 6.1 Taxes, asscssments, liens (and any obligations secured by them), and other charges, however called that pertain to the
& Property and that may attamprxorlty over, or otherwise adversely affect, this Mortgage oritslien are included within the term “Prior
+Lien™Borrower shall pay ‘and:perform all obhgatxons related to each Prior Lien (except a: Prror Lien for which Borrower makes -
© payments for-escrow items pursuant to section 4) on time and dlrectly to the person, owed payment. If requested by Lender, Borrower
. shall promptly give Lender receipts or other evidence of Bor) ayment, Borr hall promptly give Lender all notices as to
S each Prror Lren Borrower recexves ;

R 62 1 BorroWer, in good fanth contesto the Prior Lien, or defends against enforcement of it, mlegel r equxtable =
G proceedmgs that in Lender’s opinion operate to prevent enforcement of the Prior Lien or any taking of all or part of the Property to the -
detrxment of thls Mortgage or‘ its l»xen'

: :,:!'orm end manner setxsfactory to Lender.
5 623 Borrower makes other arrangement(s) to the satlsfactlon of Lender,

et 6. '3 If Lender determmes that the Property or eny pnr of 1t) is subjeo a Prior Lien, Lender may glve Borrower written -
: notice of the Prior Lien, with sufficient detail to enable Borrower to 1dent1fy it; Withinten days after the giving of notice, Borrower wxll
4 exther pay. the Prior Llen or take other ectlon in the manner speclﬁed in sections 6. 2 1,6.2.2/0r6.2.3. :

7 HAZARD IN SURANCL

T 71 Buyer shall keep the Property msured agemst loss by ﬁre, by hazards included thhm the term “extended coverage” of :
: pohcles and by any other hazards for which Lender reasonably requires insurance. The policy or policies providing insurance shallbe =

*in amounts and for periods that Lender reasonably requires, shall include a standard mortgage clause, and shall be issued by. .

" = insurance: carrler(s) chosen by’ Borrower, but. approved by Lender, who shall not unreasonably withhold approyal, When Lender .
-~ “requests in writing, Borrower shall nge Lender (as Lender may choose) either a certificate of insurance (from the carrier), or the pohcy
. 1tself (or a true copy ofit), « E

. 12When the Property suffersan i insured Joss "Bo ower shall promptly notify Lender and timely file proof of loss wrththe
carrxen Lender algo may file proof of loss T =

k 5 3 Unless Lender end Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratlon or repalr of

the Property, if restoration or repairis econamically feasible,.and if Lender’s security is.not lessenzd; If restoration or repair is not

~economically feasible, or if Lender's security would be lessened, 1nsurance»proceeds shall-be appl:ed he sume secured by this
‘ Mortgage, whether or not then due, W1th any excess ‘paid to Borrowe

S YK If Borrower abandons ‘the Property, or if _wlthxn 30 ‘days after Lender gives Borrower written notice (ma:led to the
Property Address) as to the willingness of the insurance carrier to pay or settle a claim, Borrower does not contact Lender about such . -

“:claim, Lender may-collect insurance proceeds payable upon such claim, Lender then may either use such proceeds to restore or repair .

‘the Property, or to apply them to the sums secured by this Mortgage, whether or not then due. Lender shall pay Borrower anysexcese‘
by check maxled to the Property Address i

‘application of proceeds to rincipal shall no extend
d by this Mortga ot the' N change the . amo (s)dof »

Sl 6 If Lender acquires the Property by foreclosure Lender also shall acqmre Borrower s right to insurance pohmes andt y
G proceede, but only to the extent of: unpaxd sums secured by thls Mortga

8. 2 Not abandon the Property‘ !

Sl -8.1 3' Restore or repair promptly and in a good and workmanhke mannerall or any part of the Property to the equivalent
ofits orxgmal condition, or such other condition as Lender may approve in writing, in the event of any damage,‘injury, or loss to the,« :
‘ Property, whether or not»msurance proceeds are available to cover the whole or any part of the costsof such restoratlon or:reparr '

: . 8 1. 4 Keep the Property, mcludmg equipmen
e ‘when neceSsary to keep them in good repaxr and

i : 8 2 Ne;ther Borrower nor any other person shall remove, emo ish; or a]ter any improvements now, exrstmg or subse-
o quently erected on the Real Eetete. or any ﬁxture, equspment mechxnery, or apphance inoron the Real Estate except whenincident to
e i flike kind

. 9 11f Borrower :fa;ls to é)ert’orm the covenants and gre nts'c is ) legal p dmgi

that n me wergmf' cantly affect Len

r's rights in the Property {such as'a proceeding in bankruptcy, prohate, for condemnatxon, or.to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the va

ue ot‘ the Property and Lender’s

e - rightsin the Property, including paying items which are Borrower's obligations under this Mortgage or th Note. Lenders actions may -

include paying ‘any sums secured by a Prior Lien, eppearlng in cotirt, paying reasohable etterney“'fees paying hazardfrnsurance
jprernxums, ‘and entering on the Propert to-mak Although Lend: ki d
, Lender is not requlred to do. 80. -

92 Any amounts paid or dxsbursed by Lender under this section 9 shall become additional debt of Borrower secured by thi
_ Mortgage ‘Unless Borrower and Lender agree to other terms of payment these amounts shall ‘bear interest fromthe date :
- drsbursement at the Note rate, and shall be payable 'thh interest upon notice from Lender to Borrower requestmg paymen

‘ 11 CONDFMNATION In the event that the Property o y part of it shall be ndemnede dtakenu
£ domam. the proceeds of any award or claim for damages shall be assigned by Borrawer to Lender, and shall b
amount shall be credxted on the eums then eecured hy this Mortgag nd the balan :

upon Borrow:er and upon each and all of Bo
i representattves of' Borrowe
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applicable federal, state, and local envrronmental laws and regulations mcludmg, wrthout hmxtatwn. the Indiana Responsible
Property Transfer Law (IC 13-7-22.5), the Comprehensive Environmental Response, Compensation and Liability Act of 1980 (42

o NSy

U.S.C. §9601, ef seq.), as amended by the Superfund Amendments and Reauthorization Act of 1986 (42 U.S.C. §1101, et seq.), the

Resource Conservation and Recovery Act of 1976 (42 U.S.C, §6901, et seq.), the Toxic Substance Control Act of 1976 (15 U.S.C. §2601, ef
seq.),and all regulations under them, and any other federal statute, any state statute, and any municipal ordinance creating habxlxty
for treatment, storage, disposal, arranging, or ex:stence on the Property of any hazardous or toxxc substance, mcludmg their
constituents ("Envrronmental Laws”). ‘

13.2 To the best knowledge of Borrower, there do not currently exist, and Borrower warrants there will not exist during the
term of this Mortgage, (a) any actual or potential contamination of the soil, subsoil, groundwater, or any other portion of the Property
by any hazardous or toxic substance or their constituents, or (b) any underground tanks on the Real Estate (other than for the use of
motor fuel or heating oil for use and consumption of Borrower on the Real Estate) as such words and phrases are defined under
applicable Environmental Laws.

13.3 Borrower convenants to comply at all times during the term of this Mortgage with all Environmental Laws.

13.4 To the best knowledge of Borrower, no environmental filings have been made concerning the Property with any
governmental agency.

13.5 Borrower indemnifies Lender against, and holds Lender harmless from, any claim, action, loss, damage, liability, cost,
or expense (including all reasonable attorneys’ fees and environmental testing expenses) Lender incurs as a result of Borrower’s
breach of any representation, warranty, or covenant made in this section 13.

14. NOTICES.

14.1 Any notice, designation, consent, approval, offer, acceptance, statement, request, or other communication required or
allowed under this Mortgage (“Notice”) shall be in writing, and shall be given to a party at the address stated in this Mortgage, or at
such other address as a party may designate in a Notice to the other party.

14.2 Notice shall be deemed given when:

14.2.1 Personal service of the Notice is made on the party to be notified (but the party need not be at the address
designated under section 14.1);

14.2.2 The Notice is mailed to the party to be notified by means of first class U.S. mail, postage prepaid; or

14.2.3 The Notice is sent to the partyto bemnotified by express courier such as “Federal Express”, “Pdrolator",or such
other similar carrier guaranteeing next day delivery, S .

14.3 Refusal by a party to 8ccept’a Notice shallnot affect the giving of the Notice. .
15. SEVERABILITY. A conflict of any provison in this Mortgage or in the Note with applicable law shall not affect other

provisions which can be giverngffect without the conflicting provisen., To this.end, the proyisiongof this Mortgage and the Note -are

declared to be severable.

16, TRANSFER OF THE PROPERTY. If all or-any part of the Property or any interest in it is sold or transferred w1thout
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thls Mortgage

17. EVENT OF DEFAULT; ACCELERATION; REMEDIES; REINSTATEMENT RIGHTS.
17.1 Event of Default. For the purposes of this Mortgage, the term “Event of Default” shall mean any of the following:

17.1.1 The making by Borrower of any false or maccurate representatlon in this Mortgage, the Note, or any
document related to them;

17.1.2 Borrower's breach of any warranty made in this Mortgage; or

17.1.3 Borrower's failure to observe or comply with any provision or covenant in this Mortgage, the Note, or any
document related to them.

17.2 Notice of Default. Lender shall give Notice to Borrower prior to acceleration following an Event of Default (but not
prior to acceleration under section 16 unless applicable law provides otherwise). The Notice shall specify:

17.2.1 The Event of Default;
17.2.2 The action required to cure the Event of Default;

17.2.3 A date, not less than 15 days from the date the Notice is given to Borrower, by which the Event of Default
must be cured; and

17.2.4 That failure to cure the Event of Default on or.before the date specified in the Notice may result in acceleratron of

the sums secured by this Mortgage and foreclosure of thxs Mortgage by judicial proceedings.

17.3 Acceleration; Remedies. If an Event of Default is not ¢ured on or before the date Speciﬁed in the Notice, Lender at its
option, shall have the following remedies, which are cumulative and are not mutually exclusive:

17.3.1. May require immediate payment in full of all sums secured by this Mortgage,
17.3.2 May foreclose this Mortgage by judicial proceedings;

17.3.3 May collect all costs incurred in pursuing any remedies including, but not limited to, reasonable attorneys’ fees,
costs of title evidence and survey, and expenses for environmental testing (which testing Lender reasonably believes is necessary to
protect Lender's interest in the Property); and

17.3.4 May require payment of escrow items as provided in section 4.7.

17.4 Joint Liability. If Borrower consists of more than one person, each person who is a party shall be jointly and severally
liable for Events of Default.

17.5 Borrower's Right to Reinstate. Borrower shall have the r;ght to reinstate thls Mortgage after an Event of Default at
any time prior to the entry of judgment upon satisfaction of the following requirements:

17.6.1 Borrower pays Lender all sums due and owing pursuant to thls Mortgage or the Note, had acceleratxon
not occurred;

:17.56.2 Borrower cures any default of any other covenants or agreements related to the Property, and
17.5.3 Borrower pays all costs incurred in enforcing this Mortgage. :

18. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in
exercising any right or remedy under this Mortgage or the Note shall not be & waiver, or preclude the exercise, of any right or remedy.

19. LENDER IN POSSESSION; RECEIVERSHIP. If Lender accelerates pursuant to section 17, or Borrower abandons the -

Property, Lender also shall be entitled to take possession of the Property, and to have a receiver appomted to enter upon, take
possession of, and manage the Property, and to collect the rents and profits of the Property (including those past due). Any rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Mortgage,

20. RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall releaae this Mortgage w1thout chargo to

Borrower (except for recording fees, which shall be Borrower’s expense). -




21. WAIVER OF VALUATION AND APPRAISEMENT. Borrower waives all right of valuatlon and appralsement laws,

22, AUTHORITY TO SIGN., Each person s:gnmg this Mortgage ina representatlve capac:ty on behalf of Borrower warrants
and represents to Lender that:

22.1 The person so signing thls Mortgage has the actual authonty and power to s0 srgn, and to bind Borrower to thls .
Mortgage; and

22.2 All corporate action necessary for the maklng of thxs Mortgage haa been duly taken

23. MISCELLANEOUS.

23.1 Governing Law. This Mortgage shall be governed i in all respects whether ¢ as to valldlty, constructnon, capacnty, ,
performance, or otherwise, by the laws of the State of Indiana.

23.2 Headings. Section headings are mcluded aolely for converuence, and inno eventdshall aﬁ"ect or be used in connechon '
with the interpretation of this Mortgage. : S ,

23.3 Time of Essence. Time is of the essence in this Mortgage

23.4 Computation of Time. In computmg atime period prescribed in this Mortgage theday of the act or event shall not be
counted. All subsequent days, including intervening weekend days and holidays, shall be counted in the period. The last day of the
period so compute is to be included unless it is a'weekend day or a 1egal holiday under Indnana Law, in which case the period is to be
extended to the next day that is not a weekend day or a legal holxday

24. ADDITIONAL COVENANTS.

BY SIGNING BELOW Borrower accepts and agrees to the terms and convenant,s contamed in this Mortgage and in any
rider (s) executed by Borrower and recorded with it, and Borrower acknowledges receipt of a conformed copy of this Mortgage

(Signatur

Rick DeAngelo

' 'Diane DeAnge 1o

(Printed/Typed Name)
(NAME OF CORPORATION)
 By: .
- {Signature)
{Printed/Typed Name and Office) ,
_STATEOFINDIANA »

COUNTY OF LAKE
On :hzs.Zl._..day of s uAlC_

(Printed/Typed Nome)

= (Signature)‘ )

(Prmted/'['yped Name and Oﬁ'lce)

“BORROWER"

000 before me, the underszgned a Notary Public

in and for said County and State, persanally appeared __Ri.ck_DeAngelo.muL.Diane..ﬂeAnge] o

and acknowledged the execution of the fongomg Mortgage

Witness my hand and off icial seal

My Commission Exptres

-y@a - )

Resident of x ﬂ / (e‘

zgn ure o/'Np!qryPub lC) AN

{ Prmted/?}yped Name of Notar:y Publzc)

e r—— ooy s

.County, Indiana
STATE OF INDIANA Ss:
COUNTY OF LAKE : | ,
On this day of ) iﬁlzooo, before me, the undersigned, a Norary Public
“inand /'or satd County amf State, personally appeared il ‘ o SR “"d i
, as and
respectwely of b

who acknowledged execution of the foregomg Mortgage for and on behalf of Borrower

Witness my hand and official seal.

My Commission Expires:

( Signature of Notary Public) '

‘ f Pnnted/T}'ped Name of Notary Publzc)
Resident of . : . County, Indiana

(219) 933-6200

,.1

( “‘1"7”265-45? ‘

This tnstrumentprepared by ’ B, Smith W Attomey‘at Law, AttomeyNo
Mail to: Hammond Development Corporation, 7024 Indianapolia Blvda zHammOnd IN l»6324 7 V;’"
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TLEGALA\DESCRIPTION

The North 117 feet of the West 165 feet of part-of ‘the Southwest -
Quarter of the Northwest Quarter of Section 7, Township 36 North,

Range 9 West, commencing at a point on the West line of said tract,
which 15 498.34 feet North of the Southwest corner thereof; and running
thence East to a point on the East line of said tract, which is 498.81
feet North of the Southeast corner thereof; thence North on the East

1ine of said tract, to a point 508.44 feet South of the Northeast corner .

thereof; thence West to a point on the West line of said tract, which is:
508,44 feet South of the Northwest corner thereof; thence South on the
West line of said tract to the point of beginning, excepting therefrom

‘that part bounded and described as follows: Beginning at the Northwest

corner of the North 117 feet of the West 165 feet aforesaids; thence:

East on the North line of aforesaid tract, 165.0 feet; thence South on

East line of the West 165 feet aforesaid, & distance of 50.30 feet;

thence West on a straight line drawn to a point 49,76 feet South (as
measured on the West line of the"Southwest Quarter of the Northwest

Quarter of said Section 7) of the point of beginning, a distance of

85.96 feet; thence North parallel to the West line of said Northwest
Quarter, a distance of 0.50 feet; thence West a distance of 79.04 feet ... .. .
to a point on the West line of said Northwest Quarter, said point being b9.26
feet South of the point of beginding; thence North 49.28 feet to the point

of beginning, in the City of Hammond. Lake County. lndiana.

- Commonly Known as: 6745 Calumet Avenue

Hammond, IN- 46324




