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_ THIS MORTGAGE dated August 2, 2000, Is made and executed between JOSEPH STRAZZANTE, whose

}i-iaddress s 2614 JEWETT AVE, HIGHLAND, IN 46322 (referred to below as "Grantor") and Bank One,

_ 4, Orlginal
Office of the Recorder of

ji Real Property tax identlfrcatlon number is 16 27-96 3

"'~»\,"As more fully descrrbed ln thrs mortgage, the Property mcludes' S {a) all extensrons,l
© substitutes, replacements, renewals, and addltrons to. “any of . the : propertv descrlbed

. proceeds, income, and profits from any of the other property described; and (c) all awards; payments, «
~.proceeds of. voluntary or mvoluntary conversion of any. of the prope rty described, including fins
”oondemnatron tort clarms, and other obllgatlons drschargeable in oash

‘fllkﬁrantor presently assrgns to Lender all of Gr ‘
‘leases of the Property ‘and all Rents from the Property. : ln addltlon,

i Commerolal Code securlty lnterest in the Personal Property and Rents.

THIS MORTGAGE lNCLUDlNG THE A$SIGNMENT OF RENTS AND? HE SECURITY INTEREST IN THE.

' RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND
" (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS,

- }jANo THIS MORTGAGE, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:




 MORTGAGE
- Ll"“:'!*'oeef

PAYMENT AND PERFORMANCE Except as otherwrse provuded in thls Mortgage, Grantor shall pey«tc
‘Lender all amounts secured by this Mortgage as they‘become ‘due and shall stnctly perform all of Grantor's
, oblrgatrons under thre Mortgage. SR «

;POSSESSION AND MAINTENANCE OF THE PROPERTY JGrantor egrees thatGrantor s poesesslon and use
l of the Property shall be’ governed by the following provrsrons'

LR :",Possession end Use. Untrl the occurrence “of an. Event ;’of Default, Gran; r. may 1)
. possession’ and contro! of the Property, l2l use, operate or manage the Propert "and (3)_ collect the
o Rents from the Property : o :

: Duty to Malntaln.; Grantor shall mamtaln the Property rn ‘good condition and promptly perform all
' ,reparrs, replacements, and malntenance necessary to preserve lts value ’

o Ccmpllance With Environmental Laws., Grantor represents end warrants to Lender that ,(1) ,Durmg the
- peripd of Grantors ownershrp of the Property, there has been no use, generatron, manufacture,
e storage, treatment, drsposal release or threatened release of any Hazardous Substance by any person
~ = on, under, about or from the Property; (2) Grantor has no knowledge of, or reason 10 belreve ‘that;
r-,.fthere has been, except as prevrously drsclosed t0 and acknowledged by. Lender in_writing, la ., any
- breach ‘or vrolatron of any Environmental ‘Laws, - (b} ‘any use, generatron, manufacture, storage,
f}{treatment, disposal, release or threatened release of any Hazardous Substence on, under, about or from
- the Property by any prior owners ‘or occupants of “the’ Propertv, or.. (c) ‘any actuel or threatened
,,lltrgatuon or claims of any kind by any person relatrng 1o.such matters, and (3) Except as preVrously
. disclosed to and acknowledged by Lender in" writing, la) neither Grantor nor. any tenant,’ contractor,
';»agent or other authorrzed user. of the Property shail use, generate, manufacture, store, treat, drspose of
o] or. release any. Hazardous Substance on, under, about of from the Property, and (b) any such actlvrty
- shall be .conducted in complrance with all applrcable federal state, and. Jocal laws, regulatrons and
,ordmances, lncluding ‘without lrmltatron all Envrronmental Laws,,, Grantor authorizes Lender. and its
i;agents to enter upon, the Property 1o make such inspectlons ‘and tests, at Grantor 8 expense, as Lenderﬁ
. may deem appropnete to determrne compllance of the Property wrth this sectron of the Mortgage. : Any
e inspectrons or tests: made by Lender shall be for Lender’s purposes only and shall not be construed 10
i _f'create .any responsibility: or Irabrlrty on the part of Lender to Grantor or to any. “other person.  The.
s ,representatlons and warranties contarned herein .are. based on Grantor's due’ drlrgence in lnvestrgatrng'
. the Property for Hazardous Substances., Grantor hereby ) releases and . waives any fut ure claim:
;,,agamst Lender for indemmty or. contnbutlon in the event Grantor becomes llable for cleanup or other

iknown to" Grantor., The provrsrons of this. sectlon ‘of ‘the Mortgage, lncludrng the oblrgatlon, to«
j“;‘:rndemmfy, shall survwe the payment of the lndebtedness and the satrsfactlon and reconveyance of_ the

ﬁwhether by foreclosure or otherwlse.

“ .f‘"kNulsance, Weste., Grantor shall not cause, conduct or permlt-any nursencenor commrt,permrt, or
suffer. any stnpplng of or waste on or to the Property or any pOl’thl’l of the\ Property‘z, Without limrtrng

i L nder s nght tol’Enter., Lender and Lender s agents and representetrves ‘may_enter upon
Property at all reasonable tlmes to attend 1o Lender s rnterests and 1o lnSpect the Real’ Propert for.

i':‘ rocupancy of the Property Grantor mey contest ln good felth any such law, ordi ance, 4
"'and wlthhold compllance durlng any proceedmg, lncludmg appropnate eppeels, so'long as Grantor has,

e Duty to Protect Grantor agrees nerther to abandon nor leave unatten; ed the Property _
V which from the charaster and

" DUE ON SALE - CONSENT BY LENDER. s
; ,payable ell sums secured by thls Mortgage upon the .sale or. tr ,
~ 'or any lnterest in the ;Real Property A
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beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of an interest in the Real Property.
However, this option shall not be exercised by Lender if such exercise is prohrblted by federal faw or by
Indiana law. :

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of
the Property, and shall pay when due all claims for work done on or for services rendered or material
furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or
equal to the interest of Lender under this Mortgage, except for the lien of taxes and assessments not
due, except for the Existing lndebtednass referred to below, and except as otherwuse provided in the
following paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not
jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days
after the lien arises or, if a lien ig filed, within fifteen (15) days after Grantor has notice of the filing,
secure the discharge of the lien, orif requested_by Lender, deposit with Lender cash or a sufficient
corporate surety bond or other security-satisfactory to-Lender- in-an amount sufficient to discharge the
lien plus any costs and permissible fees, or-ather.charges that could accrue as a result of a foreclosure
or sale under the lien.” In any ‘contest, Grantor shall defend itself and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Grantor shall name Lender as an addmonal
obligee under any surety bond furmshed in the contest proceedlngs

Evidence of Payment. Grantorcshallupon demandifurnish ¢o kender satrsfactory evrdence of payment
of the taxes or assessments and shall authorize the appropriate governmental official to deliver to
Lender at any time a written statement of the taxes and assessments against the Property.

Notice of Construction. - Grantor shall notify Lender at least fifteen (16) days before any work Is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic’s lien, materiaimen’s lien, or other lien could be asserted on account of the work, services, or
materials. Grantor will upon request of Lender furnish to Lender advance assurances satrsfactory to
Lender that Grantor can and will pay the cost of such |mprovements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to msunng the Property are a part of
this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance
clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall
deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will
not. be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and
not containing any disclaimer of the insurer’s liability for failure to give such notice. Each insurance
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be
located in an area designated by the Director of the Federal Emergency Management Agency as a
special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available,
within 45 days after notice is given by Lender that the Property is located in a special flood hazard
area, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property,
Lender may make proof of loss if Grantor fails to do so within fifteen (16) days of the casualty.
Whather or not Lender’s security is impaired, Lender may, at Lender's election, receive and retain the
proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of
any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in.a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration
if Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within
180 days after their receipt and which Lender has not ¢committed to the repair or restoration of the
Property shall be used first to pay any amount owing to Lender under this Mortgage, then to pay
accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds
shall be paid to Grantor as Grantor’s interests may appear,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to; the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under jt\he




,V’thrs Mortgage, to the extent compliance with the terrns of this Mortgage‘would constrtute a duphcatron,
. ofi msurance requrrement. It any proceeds from the insursnce'become payable on Ioss, the provrsions :

: ;mterests, encumbrances, end other clerm, - (B) to provide any requrred msurence on the Propertv, {C) to

- make repairs to the Property or.to comply with’ any obligation to maintain Exrstlng Indebtedness in good

i 'standing as required below,’ then Lender maydo so. If any action or preceedmg is commenced that would
fmaterially affect Lender 8 rnterests in: the &Property, then Lender on Grantor s behelf may, but us not reqorr

to, take any. action’ that Lende' belreves to be appropriate to protect Lender "interests.,

incurred or paid by Lender for. Such purposes will then bear interest at the rate charged under the Note from
. ‘the date incurred or paid by Lender to the date, of repayment by Grantori All such expenses will become'e I
part of the Indebtedness and, at Lender 8 optron, will- (A) be payebre n demand; "(B) ‘be added to the

| "hbalence of the Note and be epportroned among and be payable with. any mstellment payment

'}due durrng either (1) he' term of any apphceble insurance policy; or- (2) the remainmg term. of the Note, :
{C) ‘be treated ballecn payment whrch wm be due and payeb!e at. the Note's. metunty wT

e '?Proparty also will secure. payment of, these emounts., The rights provuded for in thrs paregreph shall be
. addition to any. other. nghts or-any remedres to which vLender may be entitled on;eccount of any. default.

- Any. such actron by Lender shall not; be ‘construed: as ‘curing' the defaulty so as to bar Lender from any

‘fee srmple, free and cleer 'of,,srll liens and encumbrances other then those set‘forth in the Reel Property
~ descrrptron or m the Exrstrng lndebtedness sectron beiow or in any trtle msurance pohcy, trtle report,‘— ‘

\partrmpete in the proceeding end to be represented in the p ceedrng by counsel of fts own ch 'i '
', ,Grentor wru dehver of.cause to be delivered to Lender such Instriments and documentatio:




rca.s‘t‘r.suea)

s proceedrngs or by any proceedrng or purchase in lreu of condemnatron, Lender may‘et rtsﬁ electron

require that all or eny portion of the net proceeds of. the award be epp!ied to the Indebtedness or the;

~ f;:repalr or restoratron of the Property The net’ proceeds of the award shall mean the eward afte

: conttnue Lender s lien on the Real Property. »'
Cvl

\’?»'v"below, together wrth all. expense

% "regrstermg this Mortgage

L :’vff'raxes. The following shall constrtute taxes 1o whrch thrs'section applies:’ (1) a specific tax upon thrs \
" itype of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific

" tax on Grantor which’ Grantor is authonzed o qurred to. deduct. from payments on the Indebtedness
- secured by this type of Mortgege, (3) atax on thrs type of Mortgage chargeable. against the Lender or.
~the holder of the Note; and (4) a ‘specific tax on all or any portion of the Indebtedness or on payments .

o ':,of princrpal and intereSt made by,Grant

*SSubaequent Taxes. If any tex to whrch thrs eectron applies. is enacted subsequent to the date of this
, ,"?';‘,;Mortgage, this event shall have the same ‘effect as. en Event of Default, and Lender may exercrse any or-
- _all of its avarleble remedres for ‘an Event of Defeutt as provrded below unless Grantor erth] ' '

‘;‘,the tax before it becomes delmquent,r

: “;j_fyFurther Aeeurances. At any time, end from time to ti v
-execute and delrver, or erI cause to be made, executed or dehvered to ender or to iLender s deslgnee,

the hens end securrty interests created by thrs Mortgage on the Property whether now owned or
or he contrarv.g_in
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L V;'frle evrdencmg Lender 8 securrty interest in the Rents and the Personal Property. ,Grentor w:ll pa
e permltted by apphcable |ew, any reasonable termmatron fee as determlned by Lender from tlme to trme

. EVENTS OF DEFAULT. -
- ‘following happen'

- payment for taxes or’ rnsurance, or any other payment necessary«to prevent frlrng of. or to ’ffect
drscharge of any lien, :

 Break Other Promiees‘.'f Grantor. breaks any promise made to Lender or fails to perform promptly. at th

i »tlme and strrctly in the manner provided in thrs Mortgage or in any agreement related to thrs Mortgage.

: _False Statements,; Any representatlon‘ r statement made or furnished‘ o L, ter by Grantor‘. or on
.. Grantor’s behalf under this Mortgage, the Note, or the Related Documents is false isleading in
‘ 'materral respect, ther now or at the tlme made | or furnished ;

S Defectave Colleterellzetron. 'Thrs Mortgage or anv of theReIated Documents ceases to be infull forcej
S and effect (mcludrng farlure of any co!leteral document to create a valid and perfected securttanterest
Sor Uen) at any time and for any reason S »

' . ,Death or lnsotvency.ﬂ The death of Grantor, heinsolvency of'Grantor, the appointment of a receiver for‘
: ﬁﬁ;,any pert of Grantor's property, any. assrgnment for-the' benefit of credrtors, “any. type of credrtor
]f‘workout, of the commencementkoftany procesding- under. eny bankruptcy. or insolvency laws by or

- against Grantor. o {
kaaking of the Property Any credrtor. or governmental agency 1ries, 1o take ny of the Property or any

other of Grantor s property in whrch Lender- ‘has a lien. Thrs lncludes tekmg 0 ~igarn|shrng of.or levym
L.on. Grantor § accounts with Lender., However, rf Grentor,d putes in good ferth Whether. the clarm on

A jGrantor and Lender that is not remedred “vvrthrn any grace perrod provr ,
i ,hmrtatron any. agreement concernmg any indebtednass or other. obhgatron of Grantor to Lender,

: *,Events Affecting Guaranton ‘Any of the precedmg'events occurs - ,lth‘i!’GSpBCt to any guarantor,,
. ;‘endorser, surety, or eccemmodation party of any. of the,lndebtedness or any guarantor,éendorser,

o f :Accelerate Indebtedness. Lender shall have the right ¢
“?the entrre indebtedness rmmedrately due and pevable.

r)f’.i;CoIIect Rents. . Lender ehell have the right, withou

proper grounds for. the demand exrsted
o in person, by agent, or through a recerv{

o i‘ 'precedmg foreclosure or sale “and to co)lect the Ren s;from the"Property ar -appl
e and above the cost of the recervership, agamet the Indebtedness: The receiver may serve withou
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if permitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the
apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by
Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part
of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender
may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application
of all amounts received from the exercise of the rights provided in ‘this section.  Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in thls Mortgage or the Note
or available at law or in equity. ,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell
all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of
the Personal Property or of the time after which any private sale or other intended disposition of the
Personal Property is to be made. JReasonable notice shallsméan, notice glven at Ieast ten (10) days
before the time of the sale or disposition.

Election of Remedies. An elaction by Lender to choosa any one remedy will not bar Lender from using

any other remedy. If Lender decides to spend money or to-perform any“of Grantor’s obligations under

this Mortgage, after Grantot's failure to_do_so, that decision by Lender.will not affect Lender's right to
- declare Grantor in default and to exercise Lender’'s remedies’ L L ,

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified
or registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage.
All copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall
be sent to Lender’s address, as shown near the beginning of this Mortgage. ‘/Any person may change his or- -
her address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to
be notice given to all Grantors. It will be Grantor’s respansibility to tell the others of the notice from
Lender. Notwithstanding the foregoing, the address for notice for Lender is: Bank One, P.O. Box 29582,
Phoenix, AZ 85038.

IDENTITY OF LENDER. Lender is Bank One, N.A., a national banking association with its-main offices
located in Columbus, Ohio.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are & part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change
or amendment to this Mortgage must be in writing and must be signed by whoever will be bound or
obligated by the change or amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to
be used to interpret or define the provisions of this Mortgage. :

Governing Law. This agreement will be governed by and interpreted in accordance with federal law
and the laws of the State of Indiana, except for matters related to interest and the exportation of
interest, which matters will be governed by and interpreted in accordance with federal law {(including,
but not limited to, statutes, regulations, interpretations, and opinions) and laws of the State of Ohio.
However, if there ever is a question about whether any provision of the agreement is valid or
enforceable, the provision that is questioned will be governed by whichever state or federal law would
find the provision to be valid and enforceable. The loan transaction which is evidenced by this and
other related documents has been approved, made and funded, and all necessary documents have been
accepted by Lender in the State of Ohio.

No Walver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right
will not mean that Lender has given up that right. If Lender does agree in writing to give up one of
Lender’s rights, that does not mean Grantor will not have to comply with the other provisions of this
Mortgage. Grantor also understands that if Lender does consent to a request, that does not mean that
Grantor will not have to get Lender’'s consent again if the situation happens again. Grantor further -
understands that just because Lender consents to one or more of Grantor's requests, that does not
mean Lender will be required to consent to any of Grantor's future requests. Grantor waives
presentment, demand for payment, protest, and notice of dishonor. Grantor waives all rights of

T e e g e oGS
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exemption from execution or similar law in the Property (including without limitation, the homestead
exemption), and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior
to Grantor’s rights while this Mortgage remains in effect.

Severability, If a court finds that any provision of this Mortgage is not valid or should not be enforced,
that fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefors,
a court will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may

be found to be invalid or unenforceabls. ‘

Merger. Thers shall be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity,
without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors
and assigns. If ownership of the Property becomes vested in a person other than -Grantor, Lender,
without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension wrthout releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower® means "JOSEPH STRAZZANTE, and all other persons and entities
signing the Note.

Environmental Laws, The words "Environmental 'Laws" mean any, énd all state, federal and local
statutes, regulations_and ordinances relating to the protection of human health or the environment,
including without limitation the (Comprehensive! Environmentall Response, ‘Campensation, and Liability
Act of 1980, as amended, 42 U:S.C: Section 9601, et seq. ("CERCLA’), the Superfund Amendments
and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42
U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted
pursuant thereto.

Event of Default. The words "Event of Default" mean any of the Events of Default eet forth in this
Morrgage io the Events of Default section of this Mortgage.

- Existing Indebtedness. The words "Existing Indebtedness"” mean the indebtedness described in the

Existing Liens provision of this Mortgage.
Grantor. The word "Grantor" means JOSEPH STRAZZANTE.

Guaranty. The word "Guaranty” means  the guaranty from guarantor, endorser, surety, or
accommodation party to Lender, including without limitation a guaranty of ali or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present
or potential hazard to human health or the environment when improperly used, treated, stored,
disposed of, generated, manufactured, transported or otherwise handied. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous
or toxic substances, materials or waste as defined by or listed under the Environmental Laws. The
term "Hazardous Substances” also includes, without limitation, petroleum and petroleum by- products or
any fraction thereof and asbestos.

improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by
Lender to enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’
fees, costs of collection and costs of foreclosure, together with mterest on such amounts as provided
in this Mortgage.

Lender. The word "Lender" means Bank One, N.A,, its successors and assigns The words
"successors or assigns” mean any person or company that acquires any interest in the Note.

Mortgage The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 2, 2000, in the original principal -
amount of $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promrssory note. or
agreement, The maturity date of the Note is August 16, 2006, ‘ :

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the

i







