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Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND
(B) - PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS,
AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay'to
Lender all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor’s
obligations under this Mortgage. /

POSSESSION AND MAINTENANCE OF TI-IE PROPERTY. Grantor agrees that Grantor’ 8 possession and use
of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in
possession and control of the Property; (2) use, operate or manage the Property; and (3) collect the
Rents from the Property , -

Duty to Maintain. . Grantor shall maintain the Property in good condmon and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor’s ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release-or threatened release of any Hazardous Substance by any person
on, under, about or from the Property;" (2). ‘Grantor has no knowledge of, or reason to believe that
there has been, except as previously disclosed to and acknowledged by Lender in writing, {(a) any
breach or violation of any [Environmental Laws; (b) any use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from
the Property by any prion-owners)orn occupants -of the (Property;)or~i{e} @ny actual or threatensd
litigation or claims of any kind by any person, relating to such matters; and (3) . Except as previously
disclosed to and acknowledged by Lender in-writing, (a) “neither Grantor nor any tenant, contractor,
agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activity
shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its
agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender
-may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to
create any responsibility or liability on the part ‘of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating
the Property for Hazardous Substances. Grantor hereby (1) releases and waives any futuré claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify @nd hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties; and expenses which Lender may directly .or indirectly
sustain or suffer resulting from a breach-of this section of the Mortgage or as a consequence of any
use, generation, manufacture, storage, disposal, release or threatened release occurring prior to
Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to
indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the
lien of this Mortgage and shall not be affected by Lender s acquisition of any interest in the Property,
-whether by foreclosure or otherwise.

Nuisance, Waste. = Grantor shall not cause, conduct or permrt any nuisance nor commrt permit, or
suffer any stripping of or waste on or to the Property or any portion of the Property. Without limiting
the generality of the foregoing, Grantor will not remove, or grant to any other party the right to rémove,
any timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products wrthout
Lender’'s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real -
Property without Lender’'s prior written consent. As & condition to the removal of any Improvements,
Lender may require Grantor to make arrangements satrsfactory to Lender to replace such improvements
with improvements of at least squal value, ,

Lender's Right to Enter. Lender and Lender’'s agents and representatives may enter upon the Real
Property at all reasonable times to attend to Lender’'s interests and to inspect the Real Property for
purposes of Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grentor shall promptly comply with all iaws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities ‘applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation
and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
-notified Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in
the Property are not jeopardized. Lender may require Grantor to post adequate secumy ora surety '
bond, reasonably satisfactory to Lender, 10 protect Lender’s interest, -

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propertv. Grantor shall
do all other acts, in addition to those acts set forth above in this section, which from the character and
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use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and
payable all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written
consent, of all or any part of the Real Property, or any interest in the Real Property. . A "sale or transfer”
means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal,
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of an interest in the Real Property,
However, this option shall not be exercised by Lender if such exercise is prohlblted by federal Iaw or by
indiana law,

TAXES AND LIENS. The following provisions relating to the taxes and ||ens on the Property are part of this
Mortgage:

Payment. - Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of
the Property, and shall pay when due all claims for work done on or for services rendered or material
furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or -
aqual to the interest of Lender under this Mortgage, except for the lien of taxes and assessmants not
due, except for the Existing Indebtedness referred to below, and except as otherwise provided in the
following paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over thé“obligation to pay, so longas Lender’'s interest in the Property is not
jeopardized. - If a lien-arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days
after the lien arises of} if,a dien lis filed,, within fifteen (1b) days, after. Grantorfhas notice of the filing,
sacure the discharge of the lien, or if requested by:Lender, deposit with Lender cash or a sufficient
corporate surety bond or other‘security satisfactory to 'Lender-in’an amount sufficient to discharge the
lien plus any costs and permissible fees, or other charges that could accrue as a result of a foreclosure
or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty any
adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment
of the taxes or assessments and shall authorize the appropriate governmental official to deliver t6
Lender at any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (16) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any
mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or
materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to
Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of
this Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacament basis for the full insurable value covering all -
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance
clause, and with a standard mortgagee clause in favor of Lender.” Policies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall
deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will
not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and
not containing any disclaimer of the insurer’s liability for failure to give such notice. Each insurance
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or defauit of Grantor or any other person. Should the Rea! Property be
located in an area designated by the Director of the Federal Emergency Management Agency as a
special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available,
within 45 days after notice is given by Lender that the Property is located in a special flood hazard
area, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan, '

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
Whether or not Lender’s security is impaired, Lender may, at Lender’s election, receive and retain the
proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of
any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration
if Grantor Is not in default under this Mortgage. Any proceeds which have not been disbursed within
180 days after their receipt and which Lender has not.committed to the repair or restoration of the
Property shall be used first to pay any amount owing to Lender under this Mortgage, then to pay .
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accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the lndebtedness, such proceeds
shall be paid to Grantor as Grantor's interests may appear. :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property:. o

Compliance with Existing Indebtedness.  During the period in which any Exustrng lndebtedness
described below is in effect, compliance with the insurance provisions contained in the instrument
evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions under
this Mortgage, to the extent compliance with the terms of this Mortgage would constitute a duplication
of insurance requirement. |f any proceeds from the insurance become payable on loss, the provisions
in this Mortgage for division of proceeds shall apply only to that portion of the proceeds not payable to
the holder of the Existing Indebtedness. ,

LENDER’'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security
interests, encumbrances, and other claims (B) ‘to provide any required insurance on the Property,. (C)  to
make repairs to the Property or to comply with any obligation to maintain Existing Indebtedness in good
standing as required below, then Lender maydo 8o. If any action or proceeding is commenced that would
materially affect Lender’s interests in the Property, then Lender on Grantor’s behalf may, but is not required
to, take any action that Lender believes to be appropriate to protect Lender’s interests. All expenses
incurred or paid by Lender for such purposes wifl then bear interest at.the rate charged under the Note from
the date incurred or paid by Lender to the date of repayment by Grantor. . Al such expenses will become a
part of the Indebtedness and, atylender'soptien; will (A} wbe payabie on demand; (B) be added to the
balance of the Note and be apportioned among and be'payable with'any installment payments to become
due during either (1) the,tarm.of any applicable insurance policy; or (2) the remaining term of the Note;
or (C) _be treated as a balloon payment which will be due and payable &t the Note's maturity, The
Property also will secure payment.of thesa.amounts.. The. rights provided.fof in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitled on account of any default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE The followrng provrsions relatmg to ownership of the Property are a part
of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or
final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b)
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor’s title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to
Lender such instruments as Lender may request from: time to time to permit such participation

Compliance With Laws. Grantor warrants thet the Property and Grantor s use of the Property complres
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage
shall survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain
in full force and effect until such time as Grantor's indebtedness is pard in full, :

EXISTING INDEBTEDNESS. The following provisrons concerning Existing lndebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to
the lien securing payment of an existing obligation. The existing obligation has a current principal
balance of approximately $64064. Grantor expressly covenants and agrees to pay, or see to the
payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any security documents for
such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of arry"mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such securlty agreement without the prlor
written consent of Lender. ; ‘ ,

CONDEMNATION. The following provisions relating to condemnatlon proceedmgs ‘are & part of this
Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Len;der in
writing, and Grantor shall promptly take such steps as_may be necessary to defe_nd the aetigr) and
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% obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and
Grantor will deliver or cause to be delivered to Lender such instruments and documentation as may be
requested by Lender from trme to time to permit such participation

S Application of Net Proceeds, If all or any part of the Property 'is condemned by emrnent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election
require that all or any portion of the net proceeds of the award be applied to the indebtedness or the
repair or restoration of the Property. The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses, and attornays’ fees incurred by Lender in connectlon with.

the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this ‘Mortgage and take whatever other action is requested by Lender to perfect and -
continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described
below, together with all expenses incurred in recording, perfecting or continuing this Mortgage,
including without limitation all taxes, fees, documentary stamps, and other charges for recordrng or

registering this Mortgage,

Taxes. The following shall constitute,taxes to which this section applies: ( 1) a specific tax upon this

type of Mortgage or upon all or any part of the Indebtedness sacured by this Mortgage; (2) a specific
- tax on Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness
b secured by this type of Mortgage; (8) ‘a tax on this type of Mortgage chargeable against the Lender or
o the holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments
L of principal and interestimade. by \Grantor.

t o Subsequent Taxes. |f any tax, to which this section applies.is.enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or
S all of its available remedies for an Event of Default as provided below unless Grantor either (1) pays
SRR the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
: ’ section and deposits with Lender cash or a sufficient corporate surety bond or other securrty
satisfactory to Lender.

: SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relatrng to this Mortgage as At
i a security agreement are a part of this Mortgage:

= : Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
: Property constitutes fixtures or other personal property, and Lender shall have all of the rrghts of a -
secured party under the Uniform Commercrel Code - amended from time to tlme. ‘ :

Security Interest. Upon request by Lender, Grantor shall execute frnancrng statements and take
whatever other action is requested by Lender to perfect and continue Lender’s security interest in the
R Personal Property. Grantor hereby appoints Lender as Grantor's attorney in fact for the purpose of
R executing any documents necessary to perfect or continue the security interest granted in the Rents
' and Personal Property. Lender may sign and file financing statements without Grantor’s signature. In
addition to recording this Mortgage in the real property records, Lender may, at any time and without
further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage -
as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a:
manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender
within three (3) days after receipt of written demand from Lender. : '

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which
information concerning the security interest granted by this Mortgage may be obtained {each as :
required by the Uniform Commercial Code) are as stated on the first page of this Mortgage. o

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reletmg to further assurances
and attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, :.°
and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be,

at such times and in such offices and places as Lender may deem appropriate, any and all such
mortgages, deeds of trust, security deeds, security agreements, financing statements, continuation
statements, instruments of further assurance, certificates, and other documents as may, in the sole
opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or -
preserve (1) Grantor’'s obligations under the Note, this Mortgage, and the Related Documents, and"
(2) the liens and security interests created by this Mortgage on the Property, whether now owned or
hereafter acquired by Grantor, Unless prohibited by law or Lender agreés to the contrary in writing,
Grantor shall reimburse Lender for all costs and expenses rncurred in connectron wrth the matters G
referred to in this paragraph. , ‘ . : T

Attorney-in-Fact. If Grantor fails to do any of the thrngs referred to in the preceding paragreph Lender
may do so for and in the name of Grantor and at Grantor’'s expense. For such purposes, Grantor -

T
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*be sent to Lender’s address, as shown near the beginning of this Mortgage, - Any person may change hisor .

in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or .
any part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over _

and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond
if permitted by law. Lender’'s right to the appointment of a receiver shall exist whether or not the .
apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by

Lender shall not disqualify a person from serving as a receiver, B '

Judicial Foreclosure. Lender may obtain a judrcrel decree foreclosing Grantor's interest in all or any part
of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender -
may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application
of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws. '

Other Remedies. Lender shall have all other rights and remedres provrded in this Mortgage or the Note'
or available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
right to have the property marshalled. "In-exercising its rights and fremedies, Lender shall be free to sell
all or any part of the Property together or separately, in"one sale or by separate sales. Lender shall be
entrtled to bid at any public sale on all;or-any portron ofi the Property. L e

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any publrc sale of
the Personal Property OF of; thel time after which anyprivate,sale or-other intefided disposition of the |
Personal Property is to be made.-_Reasonable notice shall mean notice given at least ten-(10) days ... -
before the time of the sale or disposition:

Election of Remedies. An election by Lender to choose any one remedy will not bar Lender from using
any other remedy. |f Lender decides to spend money or to perform any of Grantor’s obligations under
this Mortgage, after Grantor’s failure to do so, that decision by Lender will not affect Lender s right to
declare Grantor in default and to exercise Lender’'s remedies.

NOTICES. . Any notice required to ba given under this Mortgage, lncludmg without limitation “any notrce of .- -
default and any notice of sale shall be given in writing, and shall be effective when actually dehvered when -
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally -
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified
or registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage.
All copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall

her address for notices under this Mortgage by giving formal written notice to the other person or persons, .- -
specifying that the purpose of the notice s to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor’s current address. Unless otherwise provided or -
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to
be notice ‘given to all Grantors. It will be Grantor’'s responsibility to tell the others of the notice from -
Lender. Notwithstanding the foregoing, the address for notice for Lender is: Bank One, P.O. Box 29582,
Phoenix, AZ 85038.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted
1o unit ownership law or similar law for the establlshment of condommrums or cooperatrve ownership of :

the Real Property

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender’'s
discretion on any matter that may come before the association of unit owners. Lender will have the
right to exercise this power of attorney only after Grantor's default; however, Lender may decline to
exercise thrs power as Lender sees frt. :

Insurance. The insurance as requrred above may be carriad by the aesocratron of unit owners on
Grantor’'s behalf, and the proceeds of such insurance may be paid to the assoclation of unit owners for
the purpose of repairing or reconstructing the Property. {f not so used by the _associetion, such
proceeds shall be paid to Lender. o

Default. Grantor’s failure to perform any of the obligations imposed on Grantor by the declaration - -
submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by '~
any rules or regulations thereunder, shall be an event of default under this Mortgage. If Grantor’s
interest in the Real Property is a leasehold interest and such property has been submitted to unit
ownership, any failure by Grantor to perform any of the obligations imposed on Grantor by the lease of
the Real Property from its owner, any default under such lease which might result in termination of the . -

lease as it pertains to the Real Property, or any failure of Grantor as a member of an association of unit - -
owners to take any reasonable action within Grantor's power to prevent a default under such lease by
the association of unit owners or by any member of the association shall be an Event of Default under .

this Mortgage.
IDENTITY OF LENDER, Lender is Bank One, N A., a8 national. benking essocration wrth its marn offrces
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On thls day: before me,;; . :
'known to: pe the mdwidual descnbed in ‘nd who executed the Mortgage, and acknowledged that he or she




