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Mbrtgagor's Name And Address Mortgagee’s Name and Address After Recording Return to:
PEOPLES BANK 8B AS TRUSTEZ UNDER THE Peoples Bank SB " | Peoples Bank SB ,
FROVISIONS OF A TRUST GREEMENT DATED 9204 Columbia Avenue 9204 Columbia Avenue
MAY 26, 2000 AND INNOWN AS IRUST #10267 Munster, Indiana 46321 Munster, Indiana 46321
141-W. LINCOLN HIGHWAY, SCHERERVILLE, IN ' }
{"Mortgagor" whether one or more) {"Mortgagee")
REAL ESTATE MORTGAGE, SECURITY AGREEMENT N
'COLLATERAL ASSIGNMENT OF RENTS AND LEASES, AND FIXTURE FILINGS)
("Mortgage") &

FOR PURPOSES OF THE SECURITY AGREEMENT CONTAINED IN THI§2
INSTRUMENT THE "SECURED .PARTY" AND_THE "DEBTOR" AND THEIR/
RESPECTIVE = ADDRESSES) +'/AREy 5 A8+ STATED 4 ¢ABOVE IN  THEY -
MORTGAGEE/MORTGAGOR BOXES, RESPECTIVELY o0

FOR VALUABLE CONSIDERATION, the receipt of whichis hereby acknowledged, Mortgagor/doss hereby grant, mortgng,warrant, and convey, with
mortgage covenants, to Mortgages that real estate situated in —_Lake County, State of Indiana,

descnhad in Exhlblt b attached hareto ahd by reference mate s part hereof

o v"j

-
W

together with all rights, privilages, interests, mineral rights, water nghts air fights, nmber rights andor gas: nghts ‘adse: ments buﬁdmﬂ& rovements,

appurtenances, fixtures and hereditaments therein, thereon, or thereto belonging (herein collectively "Real Estate”), and the rent; and groms and’ othqt |hcome of the

Real Estate, which said rents and profits are now and hereby assigned to Mortgagee. : L s m

(\ T
\&

...-,,,,

Section 1.2 shall be used by the Mortgagor to make improvements to the Real Estate. ;g 5 3

1 INDEBTEDNESS SECURED. This Mortgage is given to secure all of the Mortgagor s Obhuatuons (and Bomfwbrs Ogl_agatlons |1 the’ Hypothecanon

Box is checked below) to the Mortgagee. The term "Obligations” as used in this Mortgage means all obligations of the Mortgagoor Borrower) in favor of the
Mortgagee of every type and description, direct or indirect, absolute or contingent, dua or to become due, now existing or heresfter arising and the term

LLISI “Obligations” shall also include, but shall not be limited to the following (boxes not checked are mapphcahle Sections 1 4,15, 1.6 end 1.7 are always

> applicable): :

<o

% 3 HYPOTHECATION PROVISION

wnwe :

< e If this box is chacked, this Mortgaga secures one or more loans to

we .

;."_] ‘::' herainafter referred to as "Borrower”.

F g

xS

O 1.1 [] payment of a term loan note executed by [ __] Mortgagar [ ] Barrower in favor of Mortgagee and dated the _______ day of

::_.’ , in the original principal amount of $ , with interest thereon as provided in said term loan,
and with any unpaid balance of principal and interest being dua and payable on or before the day of ¢ —

1.2 [x_] Payment of that certain line of credit loan note executed by [I:]‘Mortgagor - [ Borrower in faver of Mortgagee and dated the
o deyof _august . ,_zo000  with & maximum commitment of §_ 243750.00 , and with any unpaid balance of
principal and interest being due and payable on or befora the__1gr _ dayof _sEpremeer _ _, _2001 . Thisis a fine of
cradit obligation and Mortgages will be making future loans and advancas to Mortgagor pursuant to 8 § _~ 243750, 00 commitment. It is intended
by the Mortgagor that each such future loan or advance shall ba secured by this Mortgage. The maximum principal amount of unpaid loan
indebtedness secured under this paragraph 1.2, which may be outstanding at any time shall be § __243750.00 ., exclusive of interest therson and
exclusive of unpaid balances of advances made with respect to the mortgaged premises for the payment of taxes, assessments, insurance premiums, -
costs incurred for the protaction of tha mortgage premises and all other costs which Mortgagea is authorized by this Mortgage to pay on Mortgagor’s
behalf, all of which amount shall also be secured by this Mortgage. ,

S gy
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1.3 Any and all future loans, Obligations and advancements made by Mortgages to [x] Mortgagor [:] Borrower except that the maximum amount of
unpaid indebtedness under this paragraph 1.3 secured hareby which may be outstanding at any time shall not exceed § ¢
exclusive of interest thereon and exclusive of unpaid balances of advances made with respect to the mortgaged premises Tor tﬁa payment of taxos,
assessments, insurance premiums, costs incurred for the protection of the mortgaged premises and all other costs which Mortgagee is authorized by this
Mortgage to pay on Mortgagor's behalf. It is the express intention of the Mortgagor and Mortgages that this Mortgage be an open-ended mortgage”.
Mortgagor stipulates and agrees with Mortgagee that as of the date of this Mortgage, Mortgages has made no written or oral commitment to
Mortgagor to make any future loans or advancements under this paragraph 1.3. Any such future lending shall be at the Mortgagee's sole discration.

1.4 Any renewal, extension, modification, refinancing or replacement of the indebtedness referred ta in those paragraphs 1.1, 1.2, or 1.3, above, which are "
checked 8 being applicable.

1.5  Except as otherwise limited in this Mortgage, any other indebtedness which the Mortgagor (or any one or more of them if more than ons) mrght from
time to time, while this mortgage is in effect, owe Mortgagee including, but not nacessarily limited to, obligations under guarantees executed by
£ Mortgagor (or any one or more of them, if more than one) in favor of Mortgagee, indebtedness arising from overdrafts on depository accounts
maintained by Mortgagor (or any one or more of them, if more than one) with Mortgagee and indebtedness srising from Mortgagee making payment to
Jovs banefrcrarlas under letters of credit rssued by Mortgagaa for the account of Mortgagor (or any one or more of them, |t more than one).

_ 1.6 Al rntarest attorney taes, and costs of oollectron wrth raspact 10 the. Ohhgatrons raferrod f0:in those paragraphs 1 1 through 1.5, above, which are =
checked as being applicable, togethar with any extensions of ranewals tharaof.

1.7 The performance by Mortgagor of all Mortgagor's covenants; agreements, promisas, payments and conditians contained in this Mortgage agreement.

The Mortgagor shall have and hold the Real Estate unto the Mortgagee, for the purposes and uses sat forth herein under the following terms and conditions:

2 COVENANTS. Mortgagor hereby covenants and agraes with Mortgagea psfollows: ¥ . .. o7 N .

2.1 Security Agreement. This instrument when recorded shall constitute & "fixture filing". for purposas of the Uniform Commercrat COda The
address of the mortgagee shown above is the address at which information concerning the secured party's security interest may be obtained. Mortgagor
hereby grants to Mortgagee a security interest in all fixtures, furniture, equipment and machinery currently attached to the Real Estate and in and to all
such property to ba attached or affixed to such Real Estate in the future including, but not necessarily limited to, all heating, ventilation and air -
conditioning equipment including related electrical components and duct work, all electrical wiring and equipment attached to or incorporated into the

: Real Estate, all shelving and storage devices affixed or attached to the Real Estate and all equipment or machinery attached to or sffixed to such Real
! Estate.

el 2.2 Waste and Maintenance of Premises. The Mortgagor shall abstain from and not permit the commission of waste in or about the Real
T Estate; shall not move or demalish, or alter the structural character of, any burldmg at any time erected on the Real Estate without the prior written
, consent of the Mortgagee; shall maintain the Real Estate in good condition and repair, reasonable wear-and tear excepted. The Mortnauao shall have
] the right, but not the duty, to enter upon the premises at any reasonable hour to inspect the order, condition, and repair thereof, mcludmg thei mtenors of
any buildings and improvements located thereon. , v ,

¥

2.3 Title; No Mortgages. Mortgagor does hereby represent and warrant that Mort-gagor is the owner of the Real Estate in fee simple; that there are_
no other mortgages, liens, encumbrances or claims against said Real Estate or which may affect said Real Estate except the lien of real estate taxes not
yet due and owing, and except for those liens and encumbrances subordinate to this Mortgage which are parmrttod by the terms of any loan agreement
between Mortgagor (and Borrower, if applicable) and Mortgagee. :

2.4 No liens. The Mortgagor shall not permit any lien of mechanics or miaterialmen o attach to and remain on the Real Estate or any part tharaof for
more than thirty {30) days aftar receiving notice thereof. Nothing herein contained, however, shall be construed as preventing or interfering with the -
contesting by Mortgagor, at its cost and expense, of the validity of such lien or the underlying indebtedness, if the same may be contested without loss.
or forfeiture of title, and Mortgagor may so contest the same, and during such contest Mortgagor shall not be treated as being or taken to b in default.
with respect to the subject matter of such contest; provided, however, that if Mortgagee shall so require, Mortgagor shall furnish to Mortgagee
reasonable security for the payment at the termination of such contest of tha mdabtedness secured by such lign. For the purposs of complying with the
proviso in the foregoing sentence, Mortgagor may, at its elaction, furnish a bond in an amount equal to the amount of tho rtam 80 contested and wrth‘:

L suraty satisfactory to Mortgages. : :

L Y

2.5 Preservation of Security Interest. Upon demand and failure of the Mortgagor so to do, the Mortgages may, in its discretion, advance and’
pay all sums necessary to protect and preserve the Real Estate and all sums so advanced and paid by the Mortgages shall bacome a part of the
indebtedness secured hereby, shall bear interest from date of payment at a rate equal to the default interest rate specified in the note secured hereby,
and shall be payable to the Mortgages upon demand. Such sums shall includa, but not by way of limitation: ,

L] (1) taxes, assessments and other charges which may be or become senior to this Mortgage as liens on the Real Estate, or any part thereof;

(2)  the cost of any title insurance, survays, or other evidence which in the discration of the Mortgagaa may be roqurred in order to evrdonca, confirm, -
insure or preserve the lien of this Mortgage;

(31 all costs, expenses, and attorneys’ fees incurred by the Mortgagoa in respact of any and all Iagal and equitable actions which relate to this
Mortgage or to the Real Estate,

%
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2.6

2.7

2.8

2.9

2.70

2.11

(4) the cost of any repairs respecting the Real Estate which are reasonably deqmed necassary by the Mortgagee;
(5)  the cost of all reasonable and necessary expenses for the operation, protection, and preservation of the Real‘Estate, including the usual and
customary fees for management services; and

(6)  the cost of premiums due and payahla with respact to insurance policies requirad by this Mortgage. Tha Mortgages shall be subrogated to the ‘

rights of the holder of each lien or claim paid with moneys sacured hereby.

Insurance Obligation. The Mortgagor will procure, deliver to, and maintain for the benefit of the Mortgagea during the continuance of this
Mortgage and until the same Is fully satisfied and released, a policy or policies of insurance insuring the buildings and improvements now existing or
hereafter erected on the Real Estate against loss or damage by fire, wind storm, lightning, hail, explosion, riot, civil commotion, aircraft, veh:clas, smoke,
flood {if required by applicable law} vandalism and malicious mischief and such other perils as are generally covered by "extended coverage” insurance
for the full replacement valus. All policies of insurance required here-under shall be in such form and amounts and by such companies, as the Mortgages

may accept, and shall contain a mortgagee clause acceptable to the Mortgages, with loss payable to the Mortgagor and the Mortgagee as their interests
- -may appear and shall provide that no act or omission of Mortgagor or any other person shall affect the right of Mortgagee to be paid the insurance
proceeds pertaining to the loss or damage of the insured-property. Such policies shall require the insurance company to provide Mortgegee with at least =

thirty {30) days' written notice befora such policies ard alterad or'cancelled in‘any manner. The Martgagor will promptly pay when due any premlums on
any policy or policies of insurance required hereunder, and will deliver to the Mortgagee renewals of such policy or policies at least ten (10) days prior to
the expiration date(s) thereof, the said policiesyand renewals to,be.marked "paid” by tha issuing company or agent.

in the event of .any loss or damage, the Mortgagor will give prompt notice thereof to the Mortgagee. - All proceeds of insufance in the event of such loss
or damage shall be payable jointly td tfia Mortgagor, its successors and-assigns; and.the Mortpagee.- Ali funds wilihe utilized by the Mortgagor to the
extent necessary to restore-the Real Estate to substantially the same condition as the Real Estate existed prior to the loss or damage, unless the

Mortgages shall siect not to do so. In the latter event, the Mortgagee shall:thenapply the proceeds to-the then existing indsbtedness and the balance

shall be paid to the Mort-gagor. Mortgages may act as attorney-in-fact for the Mortgagor in making and settling claims under insurance policies,
canceling any policy or endorsing Mortgagor’s name on any draft or negotiable instrument drawn by any insurer.

Payment of Taxes and Other Charges. Tha Mortgagor shall pay all real estate taxes, water and sewer rents, other similar claims and liens
assessed or which may be assessed apainst the Real Estate or any part thereof, without any deduction or abatement, in & manner acceptable to such
taxing authorities and shall produce to the Mortgagee receipts for the payment thereof in full and shall pay every other tax, assessment, claim, lien; or
encumbrance which may at any time be or become a lien upon the Real Estate prior to the lien of this Mortgage; provided, however, that if the
Mortgagor shall in good faith, and by proper legal action, contest any such taxes, claims, liens, encumbrances or other charges or the validity thereof,
and shall have established on its books or by deposit of cash with the Mortgagee (as the Mortgages may elact), a reserve for the payment thereof in such
amount as the Mortgagee may require, then the Mortgagor shall not be required to pay the same, or to produce such receipts, during the maintenance of
said reserve and as long as such contest operates to prevent collection, and is maintained and prosecuted with diligence, and shall not have been
terminated or discontinued adversely to the Mortgagor.

Payment of Future Taxes. If at any tima the United States Goverament or any other federal, state, or muni-cipal govarnment or subdivision ™

thereof shall require internal revenue or other documentary stamps or tax on this Mortgage or the indebtedness secured hereby, upon demand the
Mortgagor shall pay for same; and on failura to make such paymant within fifteen (15) days after demand for same, the Mortgagee may pay for such

stamps and add the amount so paid to the principal indebtedness gvidenced by the nota and secured by this Mortgage, and said additional principal shall

bear interast at the rate applicable to the note secured heraby.

Compliance with Ordinances. Ths Mortgagor shall comply with any municipal ordinance or regulation affecting tha Real Estate within thirty
{30) days after notice thereof; pro-vided, however, that if the Mortgagor shall in gond faith, and by proper legal action, contest any such ordinance or
regulation, or the validity thereof, then the Martgagor shall not ba required to comply therewith so jong as such contest operates to prevent
enforcement, and is maintained and prosecuted with diligence, and shall not have been terminated or discontinued adversely to the Mortgagor.

Personal Liability. Unless the preceding box is checked and the praceding blank line is smned by an authorized officer of Mortgages, the Mortgagor

(jointly and severally, if more than one) agrees to pay all indebtedness secured by this Mortgage in accordance with its terms and with the terms of any
note or other obligation secured hereby.

Environmental Indemnification. As used in this paragraph, the following terms have the meanings indicated:

(1} Clean-up. "Clean-up” means the removal or remediation of Contamination or other response to Contamination in compliance with all
Environmental Laws and to tha satisfaction of all applicable governmental agencies, and in compliance with good commercial practice.

{2 Contamination. "Contamination” means the Release of any Hazardous Substance on, in or under the Real Estate or the presenca of any

Hazardous Substance on, in or under the Real Estate as the result of a Release, or the emanation of any Hazardous Substance from the Realr

Estate.

{3) Environmental Laws. "Environmental Laws" means al foderal, state and local laws, statutes, codaiv ordinancas, fagulatidns, rules or tﬁher

requirements with the force of law, including but not limited to consent decrees and judicial or administrative orders, relating to the environment, '
including but not limited to those applicable to the use, storage, treatment, disposal o Heleass of any Hazardous Substancas, all as amendeﬂ or

3 : : Rev. 65/96
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o modrhed from tima to trme including, without limitation, the Comprehensrva Envrronmantal Responss, Cumpensatton and l.rabrlny Act ("CERCLA") ,
a3 amended by the Superfund Amendmants and Reauthorization Act of 1986 ("SARA"); the Resource Conservation and Recovery Act of 1976, e
o amended ("RCRA"); the Clean Water Act, as amended; the Clean Air Act, as emended the:Federal lnsectrcrde, Fungicide and Rodenticide Act, as ,

- amended; the Hazardous Materials Transportation Act, as amended, and any and all Indiana environmental statutes including, without limitation,
g those codified under Trtle 13 of the Indiana Code and aIl repulatrons promulpated under or pursuant to such taderal and lndrana Statutes.

. Ly Hazardous Substance. . "HezardousSubstance means any hazardous waste or hazardous substence, or any pollutant or contamrnant or-
o toxie substance or other chemicals or substances including, without limitation, asbestos, petroleum. polychlormated ‘biphenlys, and any other -
substance regulated by any Envrronmental Laws

- Release Release means ‘the sptlhng, lea tng, dtspesmg, drschargmp, umpmg, pourmp, emrttrng, :
. other release or threatened releass, whether intentional or unintentional, el any Hazardous Substance.

: Thlrd—party Claims. “"Thirdy party Claims. means any claim, actlon, emand or preceedrnp, ether than 2 ory Ac on, ‘based on
e neghgence, trespass smct Irabrhty, hulsance, toxle tort or detnment 10 hurnan health o weltare dua to Contamination, whether of not saeking

i betnp rncluded in the word "Mortpapee for g purposes of thls paragraph) from any and all clarms,’ ( auses ot actron, dame_pes, demands, llnes, Irahrlmes
. “classes, peneltras, ;udgments, settlements, expenses and costs, however defined, and ot whatever nature, known or unknown, absolute or contmpent
rncludtng, but not’ hmrted 1o, attorneys’ fess, r:onsultant s fees, fees of envnenmentel engineers, and related expanses lncludrnp, without limitation
e expenses related te srte tnspectlons and soil and water analyses, whrch may be asserted agamst rmposed on, :s fered ‘r,lncurred by the Mortgapee :
-~ - arising out of or in any way related to (a) any actual, alleged or threatened Release of any Hazardous Substance on,‘in or under the Real Estate, b} ¢ any
i -related injury t to human health or safety (mcludrng wrongful death) or any actual or alleged i |nyury to property or 10 the envrronment by reason of the

" condition of, or past or present activities on the Real Estate, (c) any actual or alleged violation of any Environmental L wfrelated to the Real Es| to, [}

. any lawsuit or administrative proceedmg brought or threatened by any person, including any governmental entity: or agancy, ‘federal, state or local, ,
../ including any governmental order relattng toor occasroned by any actual or alleged Contammatton or threat of Contamrnatron, o) any | hen lmposed upen ‘
2 the Real Estate in favor of any. govemmentel entrty [13] Tesult of any Contammatron or threet ot Contammatr j
- Clean-up.” The Mortgagor represents and covenants that the Mortgagor 8 storage, peneratron, transportetlon handllnp nr use,
-Substances on or from the’ property is currently, and will remain ot all trmes, in eompllance wrth, i 'applreable Envrronmental l.ews ll any Clean, p

e tequrred wrth respect to _the Real Estate, the Mortgapor shall experlltreusly complete such Clean -up at the Mortpapors expense and wrthout the

~ " nacessity of demand by the Mortgagee, If the Mortpagor should fail tg initiate and dlhgantly pursug any Clean-up or should other ise tail o pertorm any-
U nbhpanon under the terms of this paragraph the Mortpapee may, at its sole discretion and yvrthout any obllpatron to cempleta any Clean-up which it
- may.cause to be commanced, cause the Clean-up or partial Clean.up of the Real Estats end pay ontlehalf of Mortpagor any costs, fines or penalt
e tmposed on the Mortgagor pursuant to any Envrronmental Laws or make any other payrnant or perlorm any athe ctrpn which will prevent a fien in favor
.. of any federal, state or local government authority or any other person from attechrnp to the Real Estate pursuant to the | prevrsrons ofany Environmenta
- Law, and ell cests and expenses et the Mortgagee lncurred m pursulnp any ot the remedtes provrded ln thts paragraph shall be added to the Ohhgatron

; agent or representatrve) shall have the rrpht to sonduct perrodrc amnronmental tnspectrons of the Reel Estate upon_,easonable notrhcatton to Mortgap '
, Mortpapor hereby grants an rrrevocable lrcense to Mortgagee f0 enter upon the Real ?state to conduct such tnspectlons and to take photoprephs,

.*er the restoratlon ‘r repair of the Be,al ,E.state,
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2.15  Assignment of Leases and Rents. As turther security for pgyment of the indebtedness and performance of the Obligations, covenants, and

3 DEFAULT AND BREACH

3.1

3.2

4 SATISFACTION AND RELEASE.

4.1

agreements secured hereby, the Mortgagor heraby assigns to the Mortgagee all leases already in existence and to be created in the future, together with
all rents to become due under existing or future leases. The Mortgaqor herehy confers on the Mortgagee the exclusive power, to be used or not be used
in its sole discretion, to act as agent, or to appoint a third person to act as agent for the Mortgagor, with power to take possession of, and collect all
rents arising from, the Real Estate and apply such rents, at the option of the Mortgagee, to the payment of the mortgage debt, taxes, costs of
maintanance, repairs, expenses incident to manag-ing, and other expenses, in such order of priority as the Mortgages may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but such collection of rents shall not operats as an affirmance of the tenant or lease
in the event the Mortgagor's title to the Real Estate should be acquired by the Mortgages. The Mortgagee shall be liable to account only for rents and
profits actually received by the Mortgagee. In exercising any of the powers contained in this section, the Mortgagee may also take passession of, and
for these purposes use, any and all personal proparty contained in or on the Real Estate and used by the Mortgagor in the rental or leasing thereof or any
part thereof. Mortgagor does not assign to Mortgagee any of Mortgagor’s obliga-tions under any such lease, and Mortgagor shall be and remain solely
responsible for perfarming or fulfilling such obligations. Mortgagor agrees that if a default occurs, Mortgages may immediately notify any lessee of the
Real Estate of such default and direct that all rental payments be paid directly to Mortgagee pursuant to this assignment. Mortgagee hereby directs
sach such lessee of the Real Estate to make all rantal payments required to be mads under the terms of any Iease dsrectly !o Mortgages, or at such other

place as the Mortgagee may from time to time specifys -

Events of Default. The occurrence of any one or more of the following avents shall constitute a continuing default under this Mortgage:
(1) Mortgagor's breach of any representation, warranty, covenant or agraement of Mortgagor contamed in'this Mortgaga,

(2) Any event defined as an event of default in any note secured hereby, the terms and conditions of whlch are |ncorporated herein by reference and
mada a part hereof, including, but not limited to any failure by any one so oblipated to make any payment of principal andor interest when due or
the Mortgagor (or Borrower, if applicable) shall atherwise fail to pay or perform any of the Obligations promptly when such payment or performance
is due or within any grace period as may be applicable;

(3} The Mortgagor shall abandon the Real Estate; or

(4) The institution of any foreclosure proceeding by the holder of any mortgage of lien upon the Real Estate or security interest in the personal property
in which a security interest has been granted to Mortgagee under this Mortgage.

Remedies on Default. Upon the occurrence of any one or more of said Events of Default, the Obligations including the entire unpaid balance on
the principal, the accrued interest, and all other sums sscured by this Mortgage, shall, at the option of the Mortgages, become immediately due and
payabie without notice or demand, and in any such Event of Default the Mortgagse may proceed to foreclose this Morigage by judicial proceedings
according to the statutes. Any failure to exercise said option shall not constitute a waiver of the right to exercise ths aption at any other time. Should
proceedings to foreclose this Mortgage be instituted, the Mortgagae may apply for the appointment of a receiver (and the Mortgagor hereby consents to
tha appointment of a receiver if there has been any Default), and such receiver is hereby authorized to take possession of the Real Estate, collect any
rental, accrued or to accrue, whether in-money or kind, for the use or occupancy of said Real Estate by any person, firm or corporation, or may let or
lease said Real Estate or any part thereof, receive the rents, income and.profits therefrom, and hold the proceeds subject to the orders of the court, or
the judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and said receiver may be appointed irrespective of the
value of the Real Estate or its adequacy to secure or discharge indebtedress due or to becoms due or the solvency of the Mortgagor. The Mortgagee
shall have the option of proceeding as to both the Real Estate and the Personal Property in accordance with its rights and remedies in respect to the Real
Estats, in which event the default provisions of the Indiana Uniform Commarcial Code shall not apply. If the Mortgagee elects to proceed with respect to
the Personal Property separately from the Real Estate, the raquirement of the Indiana Uniform Commercial Code as to reasonable notice of any proposed
sale or disposition of the Personal Property shall be met if such notice is delivered or mailed to the Mortgagor at its address stated above at least ten
(10) days prior to such sale or disposition. In any action to foraclose this Mortgage, the Mortgages shall be entitled to recover, in addition to all attornay
and reiated paraprofessional expenses incurred in connaction therewith, all other costs and expenses associated with foreclosure including, without
limitation, all expenses incurred for title searches, abstracts of title, title insurance, appraisals, surveys and environmental assessments reasonably
deemed necessary by the Mortgagee, all of which costs and expenses shall be additional amounts secured by this Mortgage. As used in the preceding
sentence, the term "environmental assessments” means inspections and reports of environmental engingers or firms of environmental engineers or other
appropriate experts or consultants, and associated samplings and testings of soil or groundwater, the purpose of which is to determine whether thera is
any Contamination associated with the Real Estate and if so, the extent thereof, and to estimate of the cost of Clean-up of any Contamination, and to
determine whether there are any underground storage tanks or any ashestos in, on, or under the Real Estate and if so, whether there are any violations
of Environmental Laws in connection therewith, As used in this paragraph, the terms "Contamination,” "Clean-up” and "Environmental Laws" are used

as defined hereinabove.

Paymaent in Full, Upon payment of all sums secured by this Mortgage, Mortgagee shall releasa this Mortgage.
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4.2
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Transfer of Real Estate by Mortgagor. Any transfer by sale, gift, grant, deviss, operation of law, or otherwise of the fee title or any other *
interast, {including, but not limited to mortgags, easement, land tontract or leasshold interest) in all or any portion of the mortgaged Real Estate shall
have the same consequences as an event of default respecting the indebtedness secured hereby, and upon such transfer, the Mortgages, without prior
notice or the elapse of any period of grace or the right to cure, shall have the right to declare all sums secured hereby immediately due and payable and,
upon failure by the Mortgagor to make such payment within thirty (30} days of written demand therefor, the Mortgagea shall have the right to exercise

all remedies provided in any note, this mortgage, or otherwise atlaw. SR '

MISCELLANEOUS

5.1

5.2

5.3

5.4

8.5

5.6

5.7

58

Notice. A notice which is mailed to the Mortgagor at the address contained in thrs mortgage shell be sufflcrent notice when required under this
Mortgage. ,

Extensions; Reductions; Renewals; Continued Liability of Mortgagor. The Mortgages, at its option and on such terms as it may
desire, may extend the time of payment or performance-af any part or all of the Obligations or4educe the payments thereon, or accept a renewal note or
notes therefor, without the consent of any junior lien holder, and without tha consent of the Mortgagor if the Mortgagor has then parted with title to the
Real Estate. No such extension, reduction or renewal shall affect the priority of this Mortgage or impair the sscurity hereof in any manner whatsoever,
or release, discharge or affect in any mannanthe personal fiebility of the Mortgagor of any guarantors or sureties of or for any of the Obligations. The
Mortgape, at its option and on such terms as it may desire, may release any part of the-Real Estate from'the lien of this Mortgage without impairing the
lien of this Mortgage except as to thesportion of the Real Estate expressly released and without releasing the Mortgagor or any guarantors or sureties of
or for any of the Obligations. No delay by the Mortgagee'in the exercise of any of its rights under this Mortgage shall preclude the subsequent exercise
thereof so long as eny Default continuesuncured, nd:no-waiver by, the Marigagea’ of any Defatlt-of the Mortgagor shall operate as a waiver of
subsequent or other Defaults. The making of any payment by the Mortgagee for any of the purposes herein permitted shall not constitute a wavier of
any breach of the Mortgagor's covenant to perform such act. Notice by the Mortgagee of its intention to exercise any right or option under this
Mortpage is expressly waived by the Mortgagor, and any one or more of the Mortgagee's rights or remedies under this Mortgage may. be enforced
successively or concurrently. Time is of the essence of this Mortgage.

Junior Liens. Any person, firm or corporation taking a junior mort-gage, or other lien, upon the Rel Estate, shall take the said lien or mortgage
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining the consent of the holder of
said junior lien or mortgage and without the lien of this Mortgage losing its priority over any such junior lien or mortgage. This Mortgage shall have
priority over any such junior lien or mortgags, not only with respect to advances made by the Mortgagor prior to the existence andjor recording of such
junior lien or mortgage, but also with respect to any advances and other Obligations made or otherwise incurred after the existence andlor recording of
such junior lien or mortgage. v ‘

Insufficiency of Proceeds. In the event the property pledged by this instru- rnent is sold under foreclosure and the proceeds are insufficierrt to
pay the total costs of said foreclosure and the indebtedness evidenced and secured by this rnstrument the Mortgages will be entitied to a deficiency
judgment. .

Deposits for Assessments and Taxes. Inaddition to the payments to be made by the Mortgagor as hére'inprovided and also as provided in
any note heraby secured, the Mortgagor agrees, if requested by the Mortpagee-at any:tima or from time to time whils this Mortgage remains unsatisfied,
to deposit monthly with the Mortgagee approximately one-twelfth (1/12) of the annual property texes and any and all assessments for public

- improvements levied upon the mortgaged property, and also one-twelfth (1112) of the annual insurance premiums required by thls Mortgage or any joan

apreement.
Commercial Mortgage. This Mortgage secures indebtedneSs incurred for a blrsiness purpose.

Cumulative Rights and Remedies. The rights and remedies of the Mortgagee as provided herein, or in any note secured heraby, and the
warranties therein contained, shall be cumulative and concurrent, and may be pursued singly, successively, or together at the sole discretion of the
Mortgagee, and may be exercised as often as occasion therefor shall occur; and the fallura to exercise any such right or remedy shall in no event be
construed as & waiver or release of the same. , ‘ :

Lawful Rates of Interest. All agreements between the Mortgagor and the Mortgages are hereby expressly limited so that in no contingency or
event whatsoever shall the amount paid, or agreed to be paid, to the Mortgagee for the use, forbearance, or detention of the money due under any Note
secured hereby exceed the maximum amount permissible under spplicable law. If, due to any circumstances whatsoever, fulfiliment of any provi-sion
hereof, at the time performance of such provision shall ba due, shall involve transcending the limit of validity prescribed by law, then the obligation to be
fulfilled shall be reduced to the limit of such validity, and if from any circumstances the Mortgagee should ever receive as interest an-amount that would
exceed the highest lawful rate, Such amount that would be excessive interest shall be applied to the reduction of the principal amount owing under the
note secured hereby and not to the payment of interest.

U Rev.BI98
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5.14
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- authorized officer of Mortgages, this is 8 second mortgage subordrnete only to that certsin mortgage granted by Mortgagor tc

 recorded with the Recorder of

'

Choice of Law. This Mortgage shall be governed by and censtrued and enforced in all cases by the substentwe laws ot the State of Indrana, —
notwithstanding the tect that Indiana cenflrcts of law rules mrpht otherwrse requrre the substentrve rules of law of enother jurrsdlctron to epply ’

Parties Bound. This mortgage shall be binding upon and inure to the benefit of the parties hereto end their respectrve herrs, executors,
administrators, lega! represen -tatives, successors, and assigns where permrtted by this mortpege. 1

Sevarabllity In case any one or more of the provisions conterned in this Mortgage shell for eny ‘reason be hold to be rnvelrd rllegal or unentorceeb|e

in any respect, such invalrdrty, iflegality, or unenforceability shall not affect any other provision hereof and thie mortgepe shall be construed as tf such -

rnvetrd iltegal or unentorceeble provrsron had never been contamed herein. -
Time of Essence. Timeis of the essence of this Mortgepe. :

Construction. The words "Mortgagor™ and "Mortgages” includa singular or plural, individual or corporation, and the raspective heirs, personal <
representatives, executors, administrators, successors, and assigns of the Mortgagor and the Mortgagee, as the case may be. The use of any gender -

applies to all genders. |f more than one party is named as the Mortgagor, the ohlrpatton hereunder of each such perty isj rornt end several

Limitatlons on Martyaga. The securrty interest-created under the provrsrons of thrs Mortgepe wrll not secure the tollowrnp rndebtedness. ‘ ‘

‘ (1) * Any indebtednass wrth respect to which the Mortgagee is requrred to make eny drsclosure of the extstence of this Mortgage under applrcable law -

_ tor thrs trensactron and fails to do $o'es required bv law;

@ ?!f thrs secunty rnterest ts in a dwelhng end thrs isa verrahle rete Ioen eny tndebtedness with respect to whrch the- Mertpegee is requrred to
~disclose and provide for a limitation on the maximum interest rate that may be imposed during the term of such rndebtedness when requrred by
federal regulations and Mortgagee fails to do so as requirad by applicable law or reuulatron. or : ‘

(3) - if this securrtv interest isin Mortpepor $ principal dwellrng eny indebtadness with Tespect to whrch the Mortgapoe is requrred to provrde any
* _notice of right of rescrssron requrred by law for this transaction and teds to do so. r L b sl

Second Mortgage Frovision. || 1f the precedrnp box is checked and the precedmg hlenk Irne is srgned by an

+ securing a loan in the original principal amount of § _ ol cand

under date of b
esDocument No. 7‘ AT ST

County on

Captions. The captians herern are inserted enly tor convenisnta of reference end in no way defrne. Irmrt or descrrbe the scope or rntent of this » -
Mortpage or any partrcutar perapraph or section hereof, nor tha proper constructron horeot ‘ . A ' ‘ , :

,2090 »’ s

IN WITNESS‘WHEREOF, Mortgagor has executed thi's‘Mortgepe this STH _ _dayof _nuaust

See Moched

*Morigagor”




o

[To be used with Indivldual mortgagor(a)] -
THE STATE OF INDIANA ‘) |
COUNTY OF IR

ACKNOWLEDGMENT

Lthe

Before me, a Notary Pubhc in and for said County and State parsonally appaared
of

the execution of the above and foregoing Mortgage for aﬁd on bahalf of

; and acknow!adged

. thls

dayof , e

Rrasident o ¢

My Commiésion‘Expirefs:

[To be used when the Mortgagor(a) is a corporatlon or other buslness entlty]

S

THESTATEOFINDIANA |
) s

COUNTYUFW - U
ACKNOWLEDGMENT

County, Indiana -

Before me, a Notary:Public in and for said County and State personally appeared ,the
of : , and acknowledged -
the exscution of the above and foregoing Mortgaga for and on behalf of } , this -
9TH day Of__wmmm “y ZQQVQ o T
Notary Public, -
A resident of

My Commission Expires: -

This instr‘unient was preparéd by: ”

DANIEL W MOSER,

SENIOR VIVCEYI.’RESIDE'NT F"QR HOUSING FINANC.

County, Indiana -




ADDENDUM "A".

PARCEL I: LOTS 44 & 45 IN BARRINGTON WEST PHASE 1, AN ADDITION TO THE CITY.
OF HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK B6 PAGE 78, AND AS . .
AMENDED BY CERTIFICATE RECORDED ~JANUARY 18, 2000, = AS DOCUMENT NO. & .
2ooooo3304, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, Lo

“"PARCEL/ II LOTS 54 55 56, 57, 58 59, 60 61, 62, 63 AND 64 IN BARRINGTON

WEST PHASE ]I, AN ADDITION TONTHE CITY OF HOBART, 4 AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 87 PAGE 71, IN THE OFFICE OF THE RECORDER OF: LAKE

COUNTY, INDIANA.




.iAttachrnent to mortgage to _Peoples Bank SB for $243,750.00 * to Land Trust#
10287, ThlS ‘mortgage is executed by Peoples Bank SB, f/k/a Peoples Bank A Federal
Savmgs Bank not personally but as Trustee as aforesaxd m the exercxse of the power and .

; ,and agreed by the mortgage herem and by every person now or hereafter clalmmg an
ght

} *. M

S under RPTL and makes no representatxons concermng any possnble envxronmental
e : defects In makmg any warranty herem the: T rustee is relymg solely on xnformatxon

'dated May 26 2000 and
‘as/ rustNo.10287

Secretary respecnvely, appeared before me this day m persen andkacknowledged that they»
_,i,nstwr“ument,as thei oanree d voluntary

e My Comm1ssxon Exnxres 4
. o3isi08
- Resldent of Lake County




