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MOT‘ '(‘ 1y — :
SPONSORS : JAMES DOWLING &, ,M(;KINtEY NUTALL

ORDINANCE NO. 8285

2000 057758

. ANORDINANCE APPROVING -
THE STATEMENT OF BENEFITS IN AN
ECONOMIC REVITALIZATION AREA

CERESTAR USA
1100, INDIANAPOLIS BLVD
HAMMOND IN 46320

TEN (10) YEAR TAX ABATEMENT REQUEST FOR EQUIPMENT
TEN (10) YEAR TAX ABATEMENT REQUEST FOR REAL ESTATE

This ordmance has been estabhshed in order to comply with guidelines set forth in the . -
tax abatement ordinance #7292 which provides for the approval of all Statement of Benefits in - ..
an existing Economic Revitalization Area,»by'ordin_ance. i _ |

WHEREAS, Indiana Code 6-1.1-12.1; amended, (the “Act”) allows a partial abatement .
of property taxes attnbutable to ”Redevelopment or ”Rehablhtatlon” actlvxtles in Economlc
Revxtahzauon Areas as those terms are defmed in the Act and | | | | |

'WHEREAS, the Act prov1des such Economic Revitalization Area are areas within the .

‘, City which have: | | ‘

“..become undeswable for, or impossible of, normal development and occupancy -
because of lack of development, cessation of growth, deterioration of
improvements or character of oceupancy, age, obsolescence, substandard
buildings or other factors which have 1mpa1red values or prevent a normal
development of property and

‘ :WHEREAS the hearmg relative to the adoptlon of thls ordmance W1ll be held, at whxch

evidence and testimony will be considered by the Common Council:
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MAYOR'S OFFICE OF ECONOMIC DEVEI.OPMENT

649 CONKEY STREET
HAMMOND, IN 46324
ATTN USA M C‘OOK
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EXHIBIT A

CERESTARUSA,INC.
~ HAMMOND : |

LEGAL DESCRIPTION

All that part of Section 1, Township 37 North, Range 10 West of the Second Principal
Meridian in the City of Hammond, Lake County, Indiana, lying east of the Indiana Toll
Road property, south and east of 112" Street, isouthwesterly of Indianapolis Boulevard,
and west of the centerline of Wolf Lake Channel, excluding therefrom all public right-of-
way of 5" Avenue and also excludingthe parcels of land described'in Lake County Deed

Record 25, Page 259, Deed Record 27y ?age 184 and DcedR ord 1132 Page 515 i




ANSTRUCTIONS: - -0 R T L S e : ; o
1. This statement must be submitted to the bodlv designating the economic revitilization area R;,)ricir to the.public hearing If the designating body requires Infor-
“':mation from the applicant in making its decision aboutwhether to designate an Ecohomic Revilalization'Aréa.” Otherwise this statement must be submitted -
“:to the designating body BEFORE a person Installs the new manufacturing equipment, or BEFORE the redevelopment or rehabilitation of real property for
-..which the parson wishes to claim & deduction, "Projects” planned or committed to after July 1,1987 and areas designated after July 1, 1987 require a ::
"STATEMENT OF BENEFITS, (IC 6-1.112,1) .o 7 it i iy : i % , LT T R A
Approval of the designating body (City Council, Town Board, .Coun’t{ Council, etc.) must be obtained prior o initiation of the redevelopment or rehabilitation,
or prior fo installation of the new-manufacturing equipment, BEFORE a deduction may be approved.: G R e e
-3.-To oblain a deduction, Form 322 ERA, Real Estate Improvements and | or Form 322 ERA T PP, New Machinery, must be filed with the county auditor, Wi
" “respact fo.real property, Form 322 ERA must be fllod by the later of. (1) May 10; or (2) thirty (30} daxf after a notice of increase n real property assessment
=.'Is racelved from the fownship assessor.  Form 322ERAT PP must be filed betweeh March 1 and May 15 of the assessment yearin which new manufac--. ",
. turing equipment becomes assessable, unless.a filing extension has beeh oblained. ‘A person who obtains a filing extension must file the form between =
March 1 and,June 14 of that year.. "~ .- Pl s R o L ‘ ;

Property bwners whose Statement of Be
- of Benefis.. (IC 6-1.1-12,1-5.6)

SECTION 1
~+ | Name of taxpayer " -
| Cerestar USA, Inc.
Address of taxpayer (sireef a

: 1 100 Indianapolis Boulevard, Hammond, Indiana 46320-1094

s+ |Name of contact person -« - i e e ; L e ehtly : :
-] RussellS. Rudenga = =~ = S : : ‘ : {2195)473-2247

SECTION 2

-|Name of designating body .

- |Hammond Common Council :

- {Location of property . = & | Taxing district -,
Sameasabove | Thel it el e G : | Hammond -

Description of real property improvements and / of new manufacturing equiprient - o . o e ESTIMATED s

(use additional sheels if necessary) = e W : ! . -

Start Date .~ | “Completion Date

~|Current number "2 Salarles T
© {64875 = e 1 §33,600,000 ¢

SECTION 4 COST AND VALUE OF PROPOSED PROJEC
" NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d)(2) the Real Estate Improvements
-| .. COST of the property is confidential. .~ .~ . " Co 5% | " Assessed Value “Cost
_Cumentvales - . - o . 193050510 , 243,963,635
Plus @stimated valugs of proposed project -+ 1 -7 874 000 - : CEen 072 126,000 &
| Less values of any property being replaced - - | (2,891,195)" (825,000) (10,073,017 (1,007,302
-~ Net estimated values upon completion of project = | 09 548.315 : o : 304 S

SECTION 5 ' WASTE CONVER
" | Estimated solid waste converted (pounds) ..

Real Estate S




' d our p g to the desig co
general standards adopted:in the resolution prevlously approved by this body.” Sald resolution,
vides for the following limitations. thorized under'|C 6-1.1-12.1

i the designatln? %)od{ lim ts}the igm period during whichan area is.an economic revitilization arej,

a laxpayer.is educﬁonv_to number of years designated under IC 6-1,1-12.1-4 or 4.5 Namaely: {:

: - REDEVELOPMENT QR REHABILITATION
NEW MANU S "V ENT OF REAL PROPERTY IMPROVEMENT

For Deduchcns Allowed Over A Penod Of For Deductions Allowed Over A Period Of:

Year of
Deduction:
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