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This lndenture W/'tnesseth, That ' » Y us T HUSB N AN

TAN Y
: County, State of Indiana, MORTGAGES,
and WARRANTS - to National City Bank, ("Mortgagee") -the following - descnbed real estate . Iocatad in
LAKE County, Indiana:
Common address 716 BLUE JAY (WAY’  DYER

“{Sirest Address of TR ) i (Cnv)

(singly or jointly "Mortgagor") of

NORTH

lTyvo.l

INDIANA 46311
) B'IIC’ L

The Legal Descnptaon as follows:
LOT 1561 MEADOWS OF DYER, PHAZE TWO A, AN ADDITION TO THE
TOWN OF DYER, AS SHOWN IN PLAT BOOK 83 PAGE 40 IN LAKE
COUNTY INDIANA.,

together with all rights, privileges, interests, easements, improvements and fixtures now or hereafter located upon
or appertaming to such real estate (collectively referred to as the "Mortgaged Premises"), and all leases, rents,
issues, income and profits thereof, to secure the payment and a!l obl ogatnons of all borrowers {"Borrowers") to
Morgagee under a certain credit agreement dated 08/0 , that establishes an open
end line of cradit for the Borrowers in the amount o with future advances, interest,
and terms of payment as therein provided, or as extanded modlfood or renewed exocuted by Borrowers to
Mortgagee {"Agreement”). Mortgagor covenants and agrees with Mertgagee that: S

FIRST. Mortgagor is 18 years of age, or over, a citizen of the United States, and the owner in fee-simple of the . .

Mortgaged Premisaes free and clear of all liens and ancumbrances except for the lien of taxes and assessments not
delinquent and

SECOND. Borrowers will pay all indebtedness secured by this Mortgage when due, together with costs of
collection and reasonable attorneys’ fees, all without relief from valuation and appraisement laws.

THIRD. Mortgagor shaﬂ pay all taxes or assessments levied or assessed against the Mortgaged Premises or any
part thereof when due and before penaltiss accrue. Also, Mortgagor shall not permit any mechanic’s lien to pttach
to the Mortgaged Premises or any part thereof or further encumber the Mortgaged Premises wuthout Mortgages’s
prior written consent. ;

FOURTH. Mortgagor shall keep the Mortgaged Premises in good repair at all times and shall not commit or allow
the commission of waste thereof. Mortgagor shall procura and maintain in effect at all times hazard (fire and
extended. coverage) insurance in an amount which is at least equal to the loan amount after taking into account
insurable value as multiplied by the applicable coinsurance percentage, such insurance to be in amounts and with
companies acceptable to Mortgagee and with a standard Mortgagee clause in favor of Mongagee

FIFTH. Mortgagee may, at its option and from tume to time, advance and pay all sums of ‘money which in its
judgment may be necessary to perfect or preserve the sacurity intended to be given by this Mortgage. Such sums
may include, but are not limited to, ingurance premiums, taxes, assessments and liens which may be or become 2
lien upon the Mortgaged Premises or any part thereof -and all costs, expsnses and attorneys' feaes incurred. All
sums of money so advanced shall be and become a part of the mortgage debt secured hereby and payable
forthwith at the time sama rate of interest that Is disclosed .on the Agreement and the Mortgaaee ghall be
subrogated to any lien so paid by it.
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SIXTH “f Mortgagor shall permlt filing an' encumbrance senior to this:Mortgage or sel gn :
ownership of ‘or any  interest in the Mortgaged. Premises or any part thereof without prior Wntten:consent"’
- Mortgagee, all indebtedness secured by this Mo a° of
- demand,’ bacome nmmedlatew due and payable,

- SEVENTH:* Upon "any. default by~ Mortgagor&unde his Mongage f-upon’ any .
‘Agreement secured by this Mortgags, the entire indebtedness secured hereby shall, at the optnon of Mortgagee and
without notice or demand, become immediately due and payable and this. Mortgage ‘may be foreclosed accordmg y
Upon forgclosura, Mortgagee may take possession: of the’ ‘Mortgaged Premises to collect any rents, issues, incom:
or_profits and apply the same. to the payment 'of indebtedness secured hergby or. ‘have a Tecaiver appointed 1o taki

possession: of. the ‘Mortgaged’ ‘Premises®and collect all rents, issues ; d
foreclosure and ‘redemption.” in the event j’of foreclosure,” Mortgagee- may. continu

- Mortgaged Premises, or obtain other appropriate evidence of title or title insurance, :the! : ,
“ added to the unpaid pnnclpal balance: secured by this: Mortgage. ‘Al 1i hts and’ ramedles of. Mortgagea ‘hereunde
re cumulative and. are in addition and not in hmltatlon, of any rights or re ies 'whic '

have by law. No waiver of any default or failure or delay to exercise any. ngh ] dy by g
operate as a ‘waiver of’ any ‘other default or.of the same default.in the future or as a waiver of any right.or remed
‘with respect to the same or any other occurren

EIGHTH: That it is contemplated that the'Mortgagee may make future advances to-the Borrowers, in:

_this. Mortgage shall secure the payment of-any and ail future advances of any additional amount,’p owdgdvth‘at
ho time shall the maximum amount securéd byzthi 'xMortgage exceed the sum of $. '

and provided further that such future .advances are equally 'secured and to ‘the same. extent and: priority as th
-amount originally advanced on thej secunty of this Mortgage. The ‘Mortgages gt its option may_ ‘accept a renewal
Agreement, of replacement Agreement,at any time for any portion of the indebtednes ‘hereby secured and ma
.extend the time for.the payment of any part of said indebtedness .without affecting the security’ or priority. of thi
Mortgage in any manner. This Mortgage shall alsp ‘secure:the’ payment of: any othersiabilities, joint, sevéral, dir
ndifect or otherwise, of Mortgagor 1o the halder of this Mortgage, when evidenced by promissory ‘notes
vidence of indebtedness stating that'said notes or other evidenca ofiindebtedness are secured hereby
E'AH nghts and obhgatmns of Mortgagorv hereunder shall be binding upon all heurs, successors ssigns an
d sh h ‘Mortgagee ' and it

;Mortgagor Ly mterest in: the' Mortgaged P
‘Mortgagor d%es not agree to be persona

Mortgage is governed by
able federal law,




