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MORTGAGE

THIS MORTGAGE is made this day August 04, 2000, between the Mortgagor, THERESA A CHISOM, A

: SINGLE WOMAN (herein "Borrower"), and the Mortgagee, First Union National Bank of Delaware, a

ok national banking association organized and existing under the faws of the United States of America, whose
' address Is One Rodney Square, 920 King Street Wilmington, DE 19801 (herein "Lender"). ‘

U WHEREAS, Borrower is lndebted to Lender in the principal sum of U.S, $54 000.00, which lndebtedness is
R evidenced by Borrower's Note dated August 04, 2000 and extensions, modifications and renewals thereof

(herein “Note"), providing: for ‘manthiy: instaliments: of - principal :and" interest, Wlth the balance of
= - indebtedness, if not sooner paid due-and.payable on August 09. 2015 ‘ S

TO SECURE to Lender the repayment of the indebtedness evldenced by the Note wlth interest thereon the
A PR payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
A this Mortgage; and the performance of the covenants and agreements of Borrower herein contained,
B Borrower does hereby mortgage, grant and convey to Lender the following descnbed property located in the
County of LAKE State of indiana: ‘ , . ; :

S e e SEEATTACHED SCHEDULE A.

whlch has the address of 3521 MADISON STREET, GARY, IN 46408 and Parcel No (hereln "Property
Address"); ,

TOGETHER with all the lmprovements now or hereafter erected on the property

and all easements, rights, appurtenances and rents all of which shall be deemed

to be and remain a part of the property covered by this Mortgage; and all of the

foregoing, together with said property (or the leasehold estate if this Mortgage is
on a leasehold) are hereinafter referred to as the "Property.”

Any Rider ("Rider") attached hereto and executed of even. date is incorporated herein and the covenant
and agreements of the Rider shall amend end supplement the covenants and agreements of this
Mortgage as if the Rider were a part hereof. - . «

3 Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed end has the right to

; mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances

K of record. . Borrower covenants that Borrower warrants and will defend generally the trtle to the Property
- against all claims and demands, subject to encumbrances of record. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest. Borrower shall promptly pay when due the pnncrpal and lnterest
indebtedness evidenced by the Note. This Mortgage secures payment of said Note according to its terms,
which are incorporated herein by reference.

2. Prior Mertgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations, under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to
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' be paid all taxes, assessments and other charges, fines and impositions atiributable to the Property which
~may attain a priority over this Mortgage, and leasehold payments or ground rents, if any

3. Hazard Insurance.’ a) Borrower shall keep the improvements now existing or hereafter erects
Property insured against loss by fire, hazards included within the term "extended coverage”, and any other -
hazards, including floods or flood, for which Lender requires insurance. This insurance shall.be maintained -

“in the amounts and for. the periods that Lender requires. The insurance carrier providing the insurance shall -
be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. -If Borrower. -

- -fails to maintain coverage described above, Lender may, at Lender's, option, obtain coverage to protect -
- Lender’s rights in the Property in accordance with paragraph 6 i e

~ b) All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage
~clause. Lender shall have the right to hold the policies and renewals.” If Lender requires, Borrower shall -
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower -
~shall give' prompt notice to the insurance carrier and Lender. Lende proof of Ic nade -

~ promptly to Borrower. !

cL,UnhssiLender and Borrower otherwise agree In writing, insurance proc
“shall be applied to restoration or.tepair of the Property damaged, if the

restoration or repair Is economically feasible and‘Lender’s security is not "

lessened,: If the restoration or repair.is not economically feasible or Lender’s .

‘security would be lessaned, the insurance proceads shall be applied to the sums .

i secured by this Security Instrument, whether or not then due, with any excess

- the notice Is given.

" destruct
- ... and all instruments evidencing insurance proceeds received
result of said damage or destruction, shall be placed in a non-interest bearing

- paid to Borrower. 'If Borrower abandons the Property .or does not answer within
=30 days a notice from Lender that the insurance carrier has offered to settle
.. claim, then Lender may collect'the insurance procesds. Lender may use the
N ,groceeds to repair or restore the Pr gertyiorito_"%ay.sums secured by this: ==«
- Security Instrument, whether or not then due 30-day period will begin whei

d) EXce?téé provided in §tf1b*|‘da‘i*a”g"r’%ph 3(e) below, should partial or complete
on or damage occur to the Property, Borrower herebg aerg%s thatany .
by Lender as a;

~-escrow account with Lender. ‘At Lendet’s discretion, Lender may release some of

~all'of the proceeds from escrow after Borrower presents Lender with a recelptfs)‘,f
.Invoiceﬂsf written estimates(s) or other document(s) acceptable to Lender which

“relates to the repair and/or improvements of the Property hecessary as a result of

" said damage and/or destruction. Absent an agreement fo the contrary, Lender .

~ payments referred to in paragraphs 1 an

- secure

- shall not be required to pay Borrowey any interest on the proceeds held in the
- escrow account. Ang amounts remaining In the account after all repairs and/or
- Improvements have been made to the Lender’s satisfaction, shall be applied t
‘the sums secured by this Deed of Trust, Deed to Secure Debt, or Mortgage. =~
~Borrower further agrees to cooperate with Lender by endorsing all, checks, draft
- and/or other Instruments evidencing insurance proceeds; and any necessaryﬁ
-documents, Should Borrowerfail to provide any required endorsement and/o
rexecution within thirty (30).days after Lender sends borrower notice that Lender
= ‘has received an instrument evidencing insurance proceeds, or document(s) =

o requlrin?‘Borrower’s signature, Borrower hereby authorizes Lender to endorse .
said instrument and/or document(s) on Borrowers behalf, and collect and apply
~ said proceeds at Lender’s option, either to restoration pr;a'efair,of the Property or
- -to sums secured by this Deed of Trust, Deed to Secure Debt, or Mortgage. Itis
‘not the intention of either party that thlf,s escrow provision, and/or Lender’'s '
- . -endorsement or execution of an instrument(s) and/or document(s) on behalf of .
‘Borrower create a fiduclary or agency relationship between Lender and Borrow
- e) Unless Lender and Borrower otherwise agree In writing, any application of
- proceeds to principal shall not extend or J)ostppnp the due date of the monthl
rents referred to in , d 2 or change the amount of the '
, pa¥‘ments.;lf under paragraph 15 the Property Is acquired by Lender, Borrower's
- right to any insurance policies and proceeds resulting from damage tothe
: *propertcy;prior to the acquisition shall pass to Lender to the extent of the su
d by this Security Instrument..
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4, Preservation and Malntenance of Property; Loaseholds' Condominlums' Planned Unit -
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit

impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage . -
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower . -

shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and reguiations of the condominium or planned umt
development, and constituent documents. : :

5. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained -
in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in
the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys fees. and take such actions as is necessary to protect L
Lender's interest. S
Any amounts disbursed by Lender pursuant to this paragraph 5, with Interest
thereon, at the Note rate, shall become additional indebtedness of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be ayable upon‘notice from Lender to Borrower
requsstin payment thereof. Nothing contained in this paragraph 5 shalil require
Lender to Incur any expense ortake any action hereun ler.

6. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specrfying reasonable
cause therefore related to Lender‘s interest inthe Property R o e i ot :

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

- 8, -Borrower Not Released; Forbearance By Lender Not a Waivsr | The Borrower shall remain iiabie for

full payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, : -

notwithstanding any of the following: (a) the sale of all or a part of the premises, (b) the assumption by -
another party of the Borrower's obligations hereunder, (c) the forbearance or extension of time for payment
or performance of any obligation hereunder, whether granted to Borrower or a subsequent owner of the
property, and (d) the release of all or any part of the premises securing said obligations or the release of any
party who assumes payment of the same. None of the foregoing shall in any way affect the full force and -
effect of the lien of this Mortgage or impair Lender's right to a deficiency ]udgment (in the event of. :
foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy,

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who ¢o-
signs this Security instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security -
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s’
consent.

Subject to the provisions of Section 14, any Successor in interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. - Borrower shall not be released from‘,
Borrower’s obligations and liability under this Security Instrument uniess Lender agrees to such release in .
writing. The covenants and agreements of this Security Instrument shall bind and benef t the SUCCESSOrs |
and assigns of Lender, - : ‘ s

10. Notice. Except for any notice required under appltcabie law to be glven in another manner, (a) any

notice to Borrower provided for in this Mortgage shall be given by deiivering it or by mailing such notice by - 2
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; «sf'rst class rnaii addressed to Borrower or the current owner at the Property Address or at such other address -
- .as Borrower may designate by notice to Lender as provided herein, “and any other person personaiiy fiabl
- on this Note as these' ‘person f -and ac par Wthe Lender‘s Bcords at the fime of giving
- notice and (b) any notice to Lender shall be given by first class malil 1o Lender! address stated herein or to
such other address as lender may desrgnate by notice to Borrower as provided herein.’ Any notice provrded

. A Vs applic Is V :
‘::;of the junsdlction in which the Property is iocated ‘The foregorn sentence shall not limit the: appiicabiiity 0

e Federal law to this Mortgage. In the event that any provision or clause of this:Mortgage or the Note conflicts -

;‘ . with applicable law, such conflicts shall not affect other provisions of this Mortgage or the Note which can be
* given effect without the conflicting provision, ‘and to this‘end the provisions of this Mortgage and the Note_

are declared to be severable, " As used herein "costs", “expenses".and "attorney: ! fees” inotu e/aii sums t

w : the extent not prohibited by appircabie iaworiimited herein.

2 : 12 Borrower's Copy Borrovver shatkbe: furnished a conformed gopy of the Note, ~'thisiitiiortgage ‘and |

%)

: Rider(s) at the time of execution or after recordation hereof

,,_;13 Rehabiiltation ,Loan Agree ent - Borrower. shali fulfiiall of Borrewer's dbligations under an{ home:
'rehabriitation improvement ‘repair or other foan agreement whrch Borrower enters into wrth i.ender’ ende

14, ‘finterest inthe Property ‘means any iegai ot beneficial Interest In the Property; inciudmg, but not iimited :
to, those beneﬁciai interests transferred in a bond for deed contraot for deed, instaiimentsaies contract 0

/ ‘,secured ,by;this Security i
2] thrs option shaii not be exercrsed by Lender if such exercise is prohibited by federal law

e ~ ‘n :
o ,,Borrower must pay all sums secured by this Secunty instrument if Borrower faris to pay these sums pnort
~ the exprration of this period Lender may mvoke any remedies by this Security‘ Instrument with

.Remedies Upon . Borrower's ‘breach of eny,;ovenan or agreement o
,Borrower in thls entire Mortgage. including the covenants to “pay ‘whi “due any sum
. secured by this Mortgage ‘Lender; at. Lender‘s option may _declare all of Ums

~ option being hereby expressly walved. . Lender may Invoke the power of sale hereby granted. Lender
- shall have the right to enter upon’ and take possession of the property reby- cony d aft
- without taking such possession shall have the right to sell. the 'same at public auction for cash, after first :

- giving notice of the time, place and terms of such sale by publication once a week fo

- 'weeks prior to said sale, in some newspaper published in sald county, and upon payment of ¢
~ -~ money, the Lender, or owner of the debt and Mortgage, or auctioneer, ex :
7 andinthe name of the Mortgagors a good and sufficient. deed to the property ‘'sold; the Lender shall appi
. the proceeds of said sale:. first, to the expense ‘ofi‘advertising'*seiiing

gf.;‘inciuding 2 reasonable ettomeys fee; second, N :
xpended or thatmvythen be necessary to exp din aying Insurai ce\

'}}Lwrth interest thereon; thrrd o the payment in “full 'of the principai indebtedn‘

b .:;iN Mortgage
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on acceleration and/or foreclosur under paragraph 15 hereof, or.
a andonment of tha Property, Lender, in person or. by agent ghallie entitled to
the P d to collect the rent
e:,liable fo acg? nt
a




action by any governmental or. :
Hazardous,Substance or. Environmental Law of ‘which Borrower has actual knowledge

t perty. is_necessary, Borrower_shall
necessary remedia| actions in accordancevwith Envnronmenta! Law.

s"
defined as toxic or. hgaza':dous substances by Envlronmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials.’ As used in this. paragraph
22, "Environmental law" means federal laws and laws of the jurisdiction where
the Property Is located that relate to heaith, safety, or nvironmental protection.

My comm!ulan mw leﬂi 7; 2007
asldent ¢ t, ~
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