i Z : descnbed as

Lot 11n Replat of Block 20, Railroad Addition tb Crowh Poiht, b8 per plat thereof, recorded Docember 20, 1949
B Plat Book 28, page 51, in the Oﬂice of the Recorder of Lake County, Indian

e he PROPERTY)

legal or. equ:table tltle to whreh is held by'the BORROWE R hereby mortgages and warrants to

Commumty Economlc Development Department the above descrrbed property to secure the repayment of the above stated

o yjig_loan for whrch the mortgage is granted and secured by a’ Promlssory Note dated June 8 2000 subJect to the following

: erms and condmons

i ’*‘?;.’:Such mortgage : shall bein tull amount of the loan gwen by the LENDER to the BORROWER
2..  The BORROWER agrees | that any default on any. supenor hen shall be a defanl on this mortgage
g_shall render the balance due and payable including three ;percent (3%)i mterest per annum due hereunder at |

‘jf-‘::The BORROWER agrees to pay all taxes; nssessments, utilities, and. other expenses ‘of the PROPERTY

‘when due, and without delinquency, and shall not permit any liens to be imposed on the PROPERTY by
reason of any delinquency. » v
The BORROWER agrees not to convert the dwellmg unit to rental,

"’day of the month, first occurring fi ive (S) years aﬁer 'the: date ‘of this
~ foreclosed, this mortgage shall be satisfied and be released by the LENDER on the l"
* - Unless accelerated pursuant to Paragraph 10, at each ¢ anniversary date the balance
- ‘reduced by twenty percent (20%) per annum of the original amount of the loan.
" During the term of this mortgage, the BORROWER shall make no payments of rincipal or inte ¢
et PROVIDED HOWEVER, that if the BORROWER shall be in default of any of the tcrms or conditions of

- demand by the LENDER and, PROV]DED FURTHER if (

_ or-all said unit to rental, commercial, or industrial vse, ; oooperatlve ownership; then the fnl mmal
__ Bmount of the ioan shall be due and payable without benefit to the BORROWER of the twenty percent
- (20%) anniversary date reductmns otherwise made by the LENDER

=7/ Any sale of this pmperty pr;or tofﬁve &) yeérs from the date of this mortgage w




11. In the event of default and non-payment of the balance due by the BORROWER, the LENDER may take ‘
such measures as may be lawful to it for the recovery of the indebtedness and including, but not limited
to, foreclosure and sale of the BORROWER'’S rights in the PROPERTY and/cr the asstgnment and
collection of the rent and profits of the PROPERTY. :

12, Theloan evidenced by this mortgage may be assigned and/or assumed only by wntten agreement with the e
Lake County Community Economic Development Department at the time such action is to take place;
PROVIDED, that any and all terms and conditions shall remain in full force and effect for any assignee or
successor to the BORROWER and such assrgnee or Successor shall assume all dutres and obhgatrons of -

~ the BORROWER as described herein. o

13.  Fora period of five (5) years, to assure and protect its rrghts in this mortgage and the PROPERTY the

LENDER shall have right of access and inspection of the PROPERTY at reasonable times and wrth
“ reasonable notice to the BORROWER, = EECR

14.  Any forbearance by the LENDER with respect to any of the terms and condmons of this mortgage inno
way constitutes a waiver of any of the LENDER'S rights or privileges granted hereunder. G

15.  Any notice of one party to the other shall be in writing to the partres as follows: - '

The LENDER: L : S v
LAKE COUNTY COMMUNITY ECONOMIC
DEVELOPMENT DEPARTMENT
- 2293 North Main Street -
* Crown Point; IN-46307
- The BORROWER:

ROBERT J. & NICOLE L. BIELLA
g 417N, Indiana Street ..~
Crown Pomt, Indiana 46307

‘The BORROWER or hls executor, in the event of the death of the BORROWER shall notrfy the
LENDER of any change in the BORROWER S name and address, ot of any assrgnee or successor of the
, BORROWER. : e

"16.  The interpretation and applrcatron of the mortgage shall be in accordance wrth the Jaws and procedurcs of

o ~the State of Indiana as they may from time to time be amended. - ' e

17, Upon satisfactory completion of all terms and conditions of this mortgage by the BORROWER or upon r

i payment of any and all balance due, the BORROWER shall be entitled to a release and satisfaction of thrs
mortgage by the LENDER at the BORROWER’S own cost.

This mortgage is expressly created and rmposed upon the above descrrbed PROPERTY for the purpose of assurmg the
compliance of the BORROWER with the terms and conditions incident to the loan evidenced by this mortgage such loan
being exclusively for the purpose of principal reduction assistance in accordance with the guidelines and procedures of the
Homebuyer Assistance Program of the Lake County Commumty Egenomic Development Department,

| June 8, 2000
' Date

June 8, 2000 ' '
Date AORROWER

June 8, 2000 , : A ML
Date ‘ LENDER’S DESIGNEE

STATE OF INDIANA

: SS:
COUNTY OF LAKE

On the 8" day of June, 2000, before me a Notary Public, personally appeared .‘ROBERT J. &MCOLE L
BIELLA, and are to me known to be the person(s) named m and who executed the foregomg rnstrument, and ‘,

acknowledged that this was their voluntary act and deed.

NOTARY PUBLIC ‘lN AND aoa , ;
THE STATE or INDIANA, counrv or LAKE ‘

My Commission Expires:

FATLAN CROYDRANIOT
NOTARY FLBL r{“""'ll' 3” DY INTASNA
KL P

MY COMMISION EXi*, JUME 12,2608 . :
(THIS INSRUMENT PREPARED BY MARK A. PSIMOS, 9219 BROADWAY, MERILL.VILLE, IN ﬁlﬂ)




