Rocord nnd mum to;

EquiCredit Corp./Secondar
+-P.0Q, Box 44136/DOC., CO TROL
;Jacksonvlllo L 32231

, Mortgaéor ch
- "Borrower"), and the Mortgagee, ;-
: ‘and exnstmg under the laws of

‘which has the address of ...

xeasonably estxméted mmally and from time to time byixnd or ¢
Borrower shall not be obhgated to make such payments of Aund to Lender to the

‘Regular & Balloon Sebon Moﬂgases




" guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an rnsututlon) ‘Lender shall apply the Funds to-pay said -

. ‘ = . such approval shall not be unreasonably wrthheld 1In the event Borrower fails to maintain hazard i insurance (mcludrng any’ requrred ;
...flood insurance) in an amount ‘sufficient to satisfy all rndebtedness fees, and charges owed Lender (in. addition 1o payment of all -

lf Borrower pays Funds to Lender the Funds shall be held in an mstrtutron the deposrts or accounts of whrch are rnsured or .

taxes, assessments, insurance premiums and ground | rents. Lender may not charge for 5o holdrng and applying the Funds, analyzing © - -

- said account or: verifying and comprlrng said’ assessrnents and bills,” unless: Lender pays Borrower interest on the Funds and
: apphcable law permits Lender to make such a ‘charge.’ Borrower and Lender may agree in writing at the time of execution of this e
lMortgage that interest on the Funds shall e paid to Borrower and unless, such agreement is made or apphcable law requires’ such :
intercst to be paid, Lender shall not be requrred to. pay Borrower any interest or: earrungs on ‘the Funds. Lender shall give to .~
Borrower, without charge, an annual accounting of the Funds showmg credrts and debits to the Funds and the purpose for whrch
* each debrt to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage. S
If the amount of the Funds held by Lender together wrth the future monthly mstallments of Funds payable pnor to the due‘ 5 ot

- dates of taxes, assessments ‘insurance premrums and ground rents, shall exceed the amount requrred to pay said 1axes, assessn ents,‘ S

insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly. repard to Borrower ahe

or credited to Borrower on. monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient topay -
_ taxes, assessments, insurance premiums and ground rents as they fall du Borl' ) 1 pay to
: make up the deficiency in one or more payments as Lender may require. - SR U

- ‘Upon payment in full of all sums secured by this Mortgage Lender shall promptly refund to orrower any Funds held by Sl

g Lender If under paragraph 17 hereof the Property is sold or the Property is otherwise acqmred by Lender, Lender shall apply, no .
. later than immediately prior to the sale of the Property. or its’ acqursrtron bnyender, any. Funds held by"Lender at: the time of .
o applrcatron asa credit against the sums secured by this Mortgage ‘
¢ 3. " Application of Payments, . Unless applicable law provides otherwise, all payments received by Lender under the Gl

Note and paragraphs 1'and 2 hereof shall be applred by Lender first in payment of amounts. payabl 1o Le der by Borrower under.
= paragraph 2 hereof then to interest payable on the,Note, and then o the principal of the Note S

otk ds e Prior Mortgages and Deeds of 'l‘rust, Charges; Liens.” Borrower shall perform all of Borrower‘s obhgatrons o
'under any mortgage, deed of trust or other _security agreement. with a hen ‘which has prtorrty over this Mortgage, including -
" Borrower's covenants to make payments when due, ‘Borrower shall pay or cause to be pard all taxes, assessments and other charges, -
fines and imposrtrons attnbutable to the Property ("Property Taxes“) whrch may attam a prrortty over thrs Mortgage and leasehold s

drscretlon pay such charges and add the amounts thereof to the pnncrpal amount f

which interest shall accrue at the contract raté set forth:in the Note! : ; : '

S 7..,.8, U Hazard Insurance, Borrower shall keep the rmprovements how existrng of hereafter erected on the Property :
1nsured against loss by fire, hazards included within the term * (e ended- ,verage" and such other hazards as Lender may requrre
and in such amounts and for such periods as Lender may require. . ; : : ,

- The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender provrded that |

v clause in favor of and in a form acceptable to Lender. “Lender shall have the right to hold the policies and renewals thereo subject"

' liens and charges which ‘may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such

,insurance naming Lender as the sole mortgagee (smgle interest coverage) Lender | may add any preruums paid for such i rnsurance to

- the pnncrpal amount of the loan secured by this Security Instrurnent on which interest shall accrue at the contract rate set forth i inthe
~ Note. All insurance polrcres and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage ' .

: to the terms of any mortgage, deed of trust or other security agreement wrth a lien which has. prrorrty over this Mortgage.’ , i
s “In the event of loss, Borrower shall gtve prompt notrce to the rnsurance carner -and Lender. ‘Lender may. make p oof of loss .
if not made promptly by Borrower Jean: E i s
: “ If the Property is abandoned by Borrower or rf Borrower farls to respond to Lender wrthm 30 days from th date notrce 1s:
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance beneﬁts Lender is authorized to collect -
- and apply the tnsurance proceeds at Lenders optron erther to restoratron or reparr of the Pro rty or to the sums secured by thts
Mortgage Sy ; ) ; ;
‘ 6 Preservatmn and Maintenance of Property, Leaseholds, _Condominiums; Planned Unit Developments
Borrower shall keep the Property in good repair and shall .not commit waste or permit impairment or deterioration of the Property t
~and shall comply with the provisions of any lease if this 'Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium =~ -
_or a planned unit developient, Borrower shall perform all of Borrower's obligations under the declaration or covenants creaung or,« .
- -governing the condominium or planned - unrt development, lhe by-laws and regulations ‘of the condominiu :
: development and constituent documents, - G
s 7. Protection of Lender's Seeurrty. If Borrower farls to perform the covenants and agreements contamed in thi
f’ Mortgage or if any action or proceedmg is commenced whroh rnalerrally affects Lenders interest in the Property includrng wrthout :
~Jimitation, a proceeding in bankruptcy, probate, condemnatron, or similar actions; then Lender at Lender's option;: upon notice |
- Borrower, may - make such appearances, disburse such sums, tncludmg reasonable attorney s fees, and take ‘such action as is necessary
o protect. Lender's interest. - In addition, Mortgagor covenants atall trmes to doall thmgs necessary 10 defend the title to all of the -
*said property, but the Mortgagee shall have the nght at any time to intervene in any suit affecting such title and to employ 5
independent counsel in connection with any suit to which it may be a party by intervention-or otherwrse, and upon “demand
* Mortgagor agrees éither (1) to pay the Mortgagee all reasonable expenses paid or incurred by it in respect to any ! ‘such suit affecting
title to any such property, or affecting the Mortgagee's liens or rights hereunder,” ncludrng,,reasonable fees 1o the Mortgagee's -
~ attorneys or (2) to permit the addition of such expenses, costs, and attorneys ees 10 the rrncrpal balance of the Note(s) secured by -
~ this Mortgage on whrch interest shall accrue at rhe Note rate. ;

; accordance wuh Borrower’s and Lender s written agreement or apphc:able law,
: ‘Any amounts disbursed by Lender ‘pursuant to tlus paragraph 7, fer ereon, By !
‘addluonal indebtedness of Borrower secured by this Mortgage. - Unless Borrower and Lende grec . 10 other terms of paymen
amounts shall be payable upon notice from Lender to Borrower requesting payment thereo! ir
;shaii roqmre Lender o incur any expense: or ta.ke any actton hereunde




- over this Mortgage e
10, . Borrower. Not Releascd, Forbearance By Len er: qNot.a Waiver. o
- modrﬁcatron ot” amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
ot operate to release, in any manner, the liability of the ongmal Borrower and: Borrower 5. successors in mterest, Lender shall not be.
oy " required to commence proceedmgs against such successor. or refuse to extend time for payment or otherwise modify amortization of .
S the successor or refuse sums secured by this Mortgage by reason “of any demand made by the ongmal Borrower and Borrower's
S - successors in interest. Any forbearance by Lender in exercising any Tight or remedy ere nder, or therwrse affor ‘ applrcable
EL ; law, shall not be a waiver of or preclude the exercise of any such right or remedy o
St ‘11, Successors and Assigns Bound; Joint and Several Liability; Co-slgners. ‘The covenants and agreements heremﬂ{
: contamed shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject -
" tothe provisions of paragraph 16 hereof. All coyenants and agreements of Borrower shall be Joint and several. Any Borrower who
... .co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, warrant, grant and: convey .
- that Borrower s interest in the Property fo Lender under the terms of this Mortgage (b) is not personally hable on the Note or under .
. this Mortgage,.and (c) agrees that Lender and any other Borrower hereunder may agree: 10 extend, modrfy forbear, or make any
- other accommodations with regard to the terms of this Mortgage or the Note without the orrowers consent and wrthout releasmg
o :that Borrower or modifying; this; Mortgage asto that Borrower's interest ln the Property s . Lo
... 12, Notice.” Except for any notice requtred under applrcable law 1o be given in another manner, (a) any notrce to
_ Borrower provrded for in this Mortgage shall be given by delrvenng it or by mailing such notice by certified mail addressed 10
~ Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided ‘herein, and (b)
~ any notice to Lender shall be given by certified mail to Lenders address stated hercin or to such other address as Lender may
- designate by notice to Borrower as provrded herein. Any notice provrded for in thrs Mortgage shall be deemed to have been grven to iy
s Borrower or Lender when given in: the mafner desrgnated herein. ;' . b : Gl
S =13, Governmg Law; Severabrhty., ‘The state. and local laws appheable to thts Mortgage shall be the laws of the <
z Jurrsdretron in which the Property igtocated. 7The foregomg sentence shall ot limit the applrcabrhty of Federal law to this Mortgage.
‘In the event that any provrsron or clause of this Mortgage or the Note conflicts with applicable law, such conﬂrct shall not affect
_other provisions of this Morigage or the Nofc which €an be’ given’ effect without ‘the conﬂtcung provrsion, and to thrs ‘end the G
 provisions of this Mortgage and the Note are declared to be severable. ‘As used herem’, "costs", "exp tomeys fees"
i include all sums to the extent not prohibited by applicable law or limited herein. :
T 14, - Borrower's Copy. Borrower shall be furrushed a conformed copy of the Note and of this Mortgage at the trme of [ ;
o executlon or after recordation hereof. © i : : e i
S 18, - Rehabllitatron ‘Loan" Agreement.il Borrower shall fulfill all: of : Borrower's obligations under - ‘any- home -
rehabtlttatton tmprovement repatr, or.other loan agreement which’ Borrower enters into with Lender, Lender, at Lenders optton
_may require Borrower to execute and deliver to Lender, in a form aceeptable to Lender an. assrgnment of any rtghts claims or .
- defenses whrch Borrower may have agamst partres who supply labor matenals or servrces ln connectton with rmprovements made to
,theProperty S e i :
SR 6,5 Transfer of the Property or a Beneficral lnterest in Borrower. - If all or any paxt of the Property or an lnterest*,
e therem i sold or transferred by Borrower (or if a beneficial mterest in Borrower is sold or transferred and Borrower 15 not a natural
~ person or persons but is a corporation, partnershrp, trust or other legal entlty) without Lender s prior written consent, excludmg (a)
o < the ereatxon of a lien.or encumbrance subordinate to this Mortgage. which does not relate a,transfer of nghts of occupancy in the
- property, (b) the creatrcn of a purchase money security. interest for household apphances' © a transfer by devise, descent or by
- operation of Jaw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not contammg an .
- option fo purchase, Lender may, at Lenders optlon declare all the sums secured by this Mortgage to be immediately due and |
W,fpayable : ‘

" If ‘Lender exerases such optron to accelerate Lender shall mail Borrower notice of acceleratron in accordance ?fwrth
; paragraph 12 hereof Such notice shall provide a period of not less than 30 days from’ the date the notice i§ “mailed within Whlch:;

- Borrower may pay the sums declared due. If Borrower fails to pay such sums prior 10 the, exprratton of such pertod Lender may,
* without further notice or demand on Borrower, invoke any remedies perrmtted by paragraph 17 hereof. Lender may consent to a sale.
-~ or transfer if: (1) Borrower causes to be submitted to Lender informatron required by Lender to evaluate the transferee asifa new 5

*risk of a breach of any covenant or agreement in this Mortgage is acceptable, (3) interest will be payable on the surns sccured by tlus _
'Mortgage at a rate acceptable to Lender, (4) - changes in the terms of the Note and this Mortgage requrred by Lender are made,
including, for example, periodic adjustment in the interest ratc, a different final payment date for the 10an, and addition of unpard ‘

. interest to principal; and (5). the transferee signs an assumptlon agreement that js acce plable to Lender and thatobhga ‘
. transferee to keep all the prnmtses and agreements made ln the Note and in tlus Mortgage, 3 modxﬁed rf requrred by Lende' ‘

: gtransfer ( s Cpe e
e Borrewer wrll contmue to bc obltgated under the Note and tlus Mort age unless Lender releases Borrower in yvrtun'

= , . “Aéceie'rami, Remedies. Except as provrded in paragraph 16 hereol‘ upon Borrowers breach of. any covenant or
o agreement of Borrower in thlS Mortgage mcludtng the covenants to pay when due any sums ‘secured by tlus MortgageZ Lender pnor ‘,
:  th

i cured and (4)° that farlure t0 cure such breach on or before the date speerﬁed in the notrce - may result dn acceleranon of the sums
- secured by this Mortgage foreclostire by Judrcral proceedmg, and sale of the Property ‘The ) i
the right to reinstate after acceleration and the right to assert in the foreclosure proceedrngthe none' stenoe of 3 a default er'any other .
- defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specrﬁed in the notrce Lender
at Lender’s option, may declare all of the Sums secured hy thrs Mortgage to be 1mmedtately dueand pay

by proceedrng all expenses of foreclosure, mcludrng, but not lmuted to,a reasonable attorneys 'fee, whtch fee shall be
s part of the decree of Judgment in such proceedmg, and costs of abstracts, title report and documentary evidence.”

 rem
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18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due -
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to cntry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or

agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 -
hereof, including, but not limited to, reasonable attorneys' fecs; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the oblrgattons secured hereby
shall remain in full force and effect as if no acceleration has occurred.

19, Assignment of Rents; Appointment of Receiver. As’ addmonal seeunty hereunder Borrower hereby assigns to :
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable. :
‘ Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a recexver-
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fecs, and
then to the sums secured by this Mortgage. - The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release tlus Mortgage wrthout charge to
Borrower.

21, Waiver of Valuation and Appraisement. Borrower hereby waives all nght of valuatron and appraisement, -

22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Mortgage, -
the covenants and agreements of each such ridet shailybe incorporated into/and shall amend and supplement the covenants and
agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)].

[} Adjustable Rate Rider =[] Condominium Rider * [ ] 14 Family Rider
D Graduated Payment ther r D Planned UnitDevelopment Rider

[ others (specify)

23, Conformity With Laws. If any provtsron of thrs Mortgage is found to be in violation of any law, rule or. regulatron :
which affects the validity and/or enforceability of the Note and/or Mortgage, that provision shall be deemed modified to comply with
applicable law, rule, or regulation. : T o

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has prionty e
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

. IN WITNESS WHEREOF, Borrower has executed thts Mortgage

Signed, sealed and delivered in the p sence of: ' : '
Dol 2 ng Wtnos ennra Y.

, “(Seal)
Borrower  MINERVA M. Y.
(Seal)
Borrower o
STATE OF INDIANA, LAKE County ss:
On this __4¢ h___dayof _Mgu_st 2000 , before me the undemlgned, 3 Notary Public in and for satd County.

personally appeared
and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal

My Commission explres: | QJZJOOJ\ L. \Dn@ﬁk-—«

Deb%fﬁcfal Seal = ' Notary Public Signafu
Not'aat'; ’Zu&?‘“ | f TDBotanl. BETA
State of | ~ Notary Public Printed Name
My Co ndiana
mmission Expires 9-26-2001 - Resrdent of LAEQ. S County, indtana i

This instrument prepared by Char!ene Taylor:
(Space Below This Lme For Lender and Recorder)

Form#583IN -~ , Page 4 of 4 (12/99)

T




