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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in LAKE County, Indiana:
SEE ATTACHED LEGAL DESCRIPTION ‘

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, INC,, P.O., BOX 5137, DES
MOINES, IA 503065137

which has the address of 7040 FOREST AVENUE, HAMMOND T . [Street, City],
Indiana 46324 [Zip Code] ("Property. Address"),

TOGETHER WITH all the improvements-now or, hereafter erected.on the property; and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All ‘replacements and. additions shall also be covered by this Securlty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the ‘estate hereby conveyed and has the rxght to mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and’demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late ‘Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Section 2601 et seq. ("RESPA"), unless another law thiat applies to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits dand debits to the. Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. :
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2 of the ?roperty, shall apply any Funds held by Lender at the time of acqursmon or sale as a credit agamst the sums secured by
' thls Security Instrument, - Ll : :
L3 Applicatron of Payments. Unless applreable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applted first, to- any prepayment eharges due ttnder theNote. second, to amounts payable under paragraph 2;

) thrrd to interest due; fourth, to principal due; and last, to any late charges due under the Note

G X Charges' Liens. Borrower shall pay all taxes, assessmems, charges. fines and 1mposmons attnbutable to. he_Property
whrch may attain priority over this Security Instrument, and leasehold payments or ground rents, if any”“‘ Borrower shall pay.

these oblrgattons in the manner provrded in paragraph 2, or if not paid in that manner, Borrower shall pay them on ttme drrectly L .
- to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thrs parag aph, ..

: lf Borrower makes these payments drrectl ly, Borrower shall promptly fumrsh 10 Lender recetpts eyidencing the payments.
- = Borrower shall promptly dtscharge any lien which has: prtorrty over this Securrty Instrument unless Borrower* (a) agrees in

v rrtmg to the payment of the obltgatron secured by the lien in a manner acceptable to Lender;’ (b). ’contests in'good faith the lien

¥

by, or defends agamst enforcement of the lien in, legal proceedtngs wh m/ the Lenders opinion. operate to prevent the,
- enforcement of the lren, or (¢) secures jrom the holder of the lien.an agreement sattsfactory to Lender; subordmatmg the lren to
: thrs Securrty Instrument, lf Lender determmes that any. part of 1he Property is sub_;ect to a lien whtch may attam pnortty over

L i shall have the nght to hold the polrcres and renewals. If Lender requrres, Borrower shall promptly 8 ve to Lender all receipts of
: ;pard premrums and renewal not ces. In the event of loss Borrower shall give prompt notice to the insurance carrier and Lender.

o Unless Lender and Borrower otherwrse agree in wrttmg. tnsurance proceeds shall be applred to restoration or repair of the
: 'Property damaged tf the restoratton or repalr is economreally feasrble and‘Lender 8 securtty is not lessened If the restoration:

g Unless Lender and Borrower otherwtse agree in wrttmg. any apphcauon of proeeeds' o prmcrpal shall not .extend or
: postpone the due date of the monthly payments referred to in paragraphs l and 2or ehange the amount of the payme ts. 1f unde

- the. Property, allow the Property 10 detertorate, or eommrt waste on the:Property Bo l
‘action or proceedmg, whether cml or ertmmal is begun that in Lender_s good faith dgrnent could result in forfeit

| or proceeding 10 be dismissed with a ‘lm'
that, m Lender s good farth determmanon, precludes forferture of the £orrowers fvinteres ' the’l’roperty or ‘other material

. Borrower, durmg the loan application proeess. gave matenally false or inaccurate information or statements o Lender {or faxled
o provrde Lender with any materral tnformat ion) in eonnection with the loan evideneed by 1 the Note,' ncluding, if
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leasehold, Borrower shall comply with all the provisions' of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. ’

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg
payment.

8. Mortgage Insurance. If Lender requxred mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums réquired o maintain the ymortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaleni to theymortgage insurance previouslyjin effect, atya cost substantially equivalent to the
cost to Borrower of the morigage insurance previously.in effect, from an- alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage.insurance coverage is not available, Borrower shall pay to Lengder each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss| reserve in- lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy ‘shall niot be a waiver of ot preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securig

@v -6R(IN) (8607) Page 4 of 7 . S

;3_:7 :




L Instrument but does not execute the Note' (a) is co- srgntng this Secunty Instrument onIy 10 mortgage, grant .and convey tha
- Borrower’s interest in the Property under: the terms of this Securrty Instrument; (b) is not personally obligated to pay. the sums *

~secured by this Seécurity Instrument; and (c) agrees that Lénder and any other Borrower may agree to extend, modify, forbe:

- make any accommodations with regard 1o the terms of this: Securxty Instrurnent or the Note without that Borrowert s consent,
13, Loan Charges. If the loan secured by this Security Instrument is subJect to a law which sets’ maximum loan charges,s
and that law is finally rnterpreted so that the interest or other loan charges collected or to be collected dn connection with the
loan exceed the permitted limits, then. (a any such loan charge shall be reduced by the amount necessary 10 reduce the charge
. to the permitted limit; and (b) any sums already collected from Borrower which exceeded pernutted limits will be refunded to
. Borrower. Lender may choose to. make thrs refund by reducmg the prrnerpal owed under the Note or. by makmg a drrect_:

S prepayment charge under the Note ; :
‘ 14 Notices. Any notrce to Borrower provrded for m thrs Securrty Instrument shall be gtven by dehvermg it or by marlm

Junsdrctron in whrch the ;Property is located In the event that any provrsron or ¢lause of thrs Secunty Instrumen or the Note
conﬂrcts wnh apphcable law, such conﬂrct shall not affect other provrsrons of thrs Securrty Instrument or the Note whrch can be

cris sold ot transferred (or ifa beneﬁual interest in Borrower is sold or transferred and Borrower is not-a natural person) ‘without
: Lender 's_prior wntten consent, Lender may, at its opnon, requrre tmmedrate payment m full iof all sums secured by thrs

~ If Lender exercrses thrs optron, Lender shall grve Borrower notrce of accele‘ tion.
.f"lfless than 30 days from the date the notice is delivered or mailed ‘within whrch Borrower must pay’ a!l

- Security Instrument. If Borrower fails to pay these sums prror to the expiration of this pertod Lender may rnvokean remedres
5 ‘pernutted by this’ Secunty Instrumem wrthout further notrce or demand on Borrower. :

s : _apphcable law may specify for reinstatement) before sale of the Property pursuant to any power ofﬁsale contarned in thrs
= vSecunty Instrument or (b entry of a Judgment enforcrng thts Securrty Instrument Those condrnons are that Borrower'

_cures any default of any other covenants or agreements. {c) 'pays all expenses rncurred in enforcrng this. Securtty Instrument
‘includmg, but rtot Itmtted 10, reasonable attomeys feeS‘ and (d) takes such acuon as Lender may reasonabiy requtre to assu '

this Secunty Instrument shall contmue unchanged Upon rernstatement ‘by Borrower it
= obhgatrons secured hereby shall remam fully effectrve as if no acceleratron had occu ed How

o given written notice of the change in accordance wrth paragraph 14 above and applrcableglaw. The notrce wrll tate the name and
.- address of the new Loan Servicer and the address to whtcb payments should be made. The srotrce wrll;?ﬂs

_information requlred by applrcabie lawi oo i iy
~ 20. Hazardous Substances. Borrower shall not cause or pernut theu presence

: -Property that is in vrolatton of any Envrronrnental Law. The precedrng two sentences shall not apply, ) the presenoe, use. or
storage on the Property. of small quannnes of I{azardous Substances that are generally recognized to. be appropriaté 10 normal
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ecumy Instrument, the ‘cfovet“iénts and ;agreemems of cach such‘ndet\__shall be.inéqrporated into.an 1 all amexid and supplemen
( d agmements of this Security Instrument.as if the rider(s) were a‘part of this Security ‘Instrument

| Rate Improvement Rider [ Second Home Ride
| Other(s) [specify
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described as follows; Beginning aLa polnt on the West line of Forest Avenue. which Is 1056 14 feet South of the North :
ne of sald Southwest Quarter, thence running West 170 eet toa polntwhich Is 1055.95 feet South of the Nonh line of




