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ROLLOVER REAL ESTATE MORTGAGE
THIS ROLLOVER REAL ESTATE MORTGAGE ("Security Instrument") is given on _JULY 28 2000 .
The mortgagor is _ WAYNE STOLL, JR. AND WAYNE STOLL, SR. ("Bor-

rower"), This Security Instrument is given to DeMotte State Bank of Jasper County, Indlana, whnch is orgamzed and existing
under the laws of Indiana, and whose address is: .

9603 W. 133RD AVE. CEDAR LAKE, IN 46303 ' , ("Lender"). Borrower

owes Lender the principal sum of___SEVENTY FIVE THOUSAND AND 00/100-=-=======~===wem====== Dollars
(U.S. $_75,000.00 ), which if not paid earlier is due.and payable on __AUGUST 2, 2020 ‘
This debt is evidenced by Borrower's Rollover Mortgage Note dated the same date as this Security Instrument, together w1th
all renewals, replacements, extensions and modifications thereof ("Note"), which provides for monthly payments of principal
and interest during the initial loan period of _SIX HUNDRED SIXTY-TWO AND 78/100-=s==seeseemnn ~==Dollars
($___662,78 ), as provided by the terms, conditions, and covenants of the Note, -

The Note further provides for an initial interest rate which may be increased or decreased every thirty-six (36) months,
subject to the agreecement of Borrowenand Lender. The rateof interestcannot be changed by more than one percentage point
(1%) per year at which rate change, nor more than five percentage points (5%) above-or below the initial interest rate over the
loan term. Net increases in the Apterest rate may result in higher payments, an increase in the-number of payments, or both.

Net decreases in the interest rate will result in lower payments. -~ = L - -

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this pupose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in ___ LAKE County, Indiana:

~THE SOUTH ONE-HALF OF ‘A TRACT OF LAND DESCRIBED AS FOLLOWS PART OF THE NORTHEAST AR'IER o
OF THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE SE

PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS:Y BEGINNING AT A POINT

IN THE EAST LINE OF SAID QUARTER QUARTER SECTION, 503.15 FEET SOUTH OF THE NORTHEAST

CORNER THEREOF; THENCE SOUTH ALONG THE EAST LINE THEREOF 120.15 FEET; THENCE WEST 371.25
FEET; THENCE NORTH 114.85 FEET; THENCE EAST 371.25 FEET TO THE PLACE OF BEGINNING. :

£
g

which has the address of __13330 WICKER AVE., CEDAR LAKE

Indiana 46303 ' ("Property Address");
(Zip Code)

TOGETHER WITH all the 1mprovemen'té now or hereafter erected on the property. and An easements, nghts, aﬁpurtenéhees, |
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument as the "Property."
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mterest to be pald Lender shall not be requlred to pay Borrower any mterest or eammgs on the Funds Lender shall nge; :
5 to Borrowcr, wnhout charge ang annual accountmg of the Funds showm g credlts and debxtdto the Funds ‘and the purpose' ‘

thxggg_,j‘im Borrower shall pay all taxes,zassessments, charges, fines and i 1mposxtxons attributable to the Property
is Se In ' ,and ,le; 1 hold payments or ground rents, 1f any Borrowcr shall pay\ ;:
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j: Hil mail to Lender $ address 5tated herem or any other dddness Lender de51gnates by non t
e ; for in thxs Secunty Instrument shall be deemed to have been given to Borroweror
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: 31 If Lender exercnses thls opoon, Lender shall grve Borrower notice of acceleration. The notice shall provrde a penod‘ of not
i less than 30 days from the date the notnco is delrvered or marled wrthm_whrch'Borrower must pay; all sums secured

v 'y acceleratron had occ urred H owever this rrght to remstate shall not app‘ly-"rn the case of acceleration under i)aragrap 18 13

a3 ‘19 H_gzgrd_ogg&;hﬁgnges_ Borrower shall notcause orpermrt the presence, use, deposal storage, or release of any

- Hazardous Substances on or in the Propeny Borrower shall not. do, nor allow anyone else to do, anythmg affectmg th

i ‘Propcrty that is in violation of any Envwonmental Law, The: precednng twosetitences shall not apply to the presence, use,

. orstorageon the Property of small quanmxes of Hazardous Substances that are generally recogmzed to be. ‘appropnate to
-3 normal resxdennal uses and to mamtenance ofithe Properry

'govemmental or regulatory agency or pn vate paxty mvolvmg the Property and any Hazardous Subotanoc or Envrronmental

i jfiﬂ‘Law of whrch Borrower has actual knowledge If Borrower learns o ‘s' noufred by any governmental or regulatory

: wst be, uﬁed;‘ anél (Q) ,thot
ffarlure to cure the default on or before the date specrﬁed m i 1e notrce rnay result m acceleratron of the sum sec I b”
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in thrs Secunty Instrument
and in any rider (s) executed by Borrower and recorded wnth it.

308-70-4947
Social Security Number

Dtospo of

Borrowel/WAYNE STOLL

315-44 8248
Social Security Number

STATE OF INDIAN A :
SS:

COUNT Y OF ____IAKE__________

Before me, the undersigned, a Notary Public in and for said State and County, personally appeared
WAYNE STOLL, JR. AND WAYNE STOLL SR.

and acknowledged execution of the foregoing instrument.

Witness my handandseal his_28THdayof ___JUY 2000 .
MYCOmmissionexpims; | : -} N el e s L ;
01-06-2008
- County of Residence;
i _NINA J. TACY |
Prinied Name

This Instrument was prepared by:DANIEL J. RYAN, EX V.P. & LOAN ADMIN,

(Space Below This Line Reserved For Lender and Recorder)
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