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- GRAN‘[ OF MORTGAGE ‘ For valuable consideratlon, Grantor mortgages, warrants, and conveys ender all 0

. Grantor's right, title, and interest in and to the following described real -property;: together wnh all existing or:

" subsequently erected or affixed buildings, all tenant security deposits, utility deposits and all proceeds (including
.without_limitation :premium refunds) of each policy of insurance relating to any of the Improvements,’the

: " Personal Property or the Real Property; all rents; ussues, ‘profits;, revenues, rovames or. other: benefits of the

~ Improvements,” the Personal Property or the Real Property; all sasements, rights_ of way, and appurtenances; all
- water,  water rights, watercourses and ditch rights (includi ng stock in utilities with ditch or irrigation rights); and

all other rights,: royalties, and profits relgtm? 10 the real ‘property, including withoutdimitation’ all ‘
gas,'geothermal and snmllar matters, located In LAKE County, State of Indiana (the "Real Prope

PLEASE § E A TACHED
‘The Real Property or its address s ccommonly known as 5657,SO‘HL AVE ﬁAMMOND IN 46320

As more fully described in this mortgage, ‘the Property.includes: ia) all extensions, provements substitutes,

_replacements, renewals; and additions to any of.the propert -described; . (b):all rents, proceeds, income, and -

rrof:ts from any of the other property ‘described; arid {(c)-all award fi;‘payments  or proceeds "of voluntary ‘or
voluntary conversion of any of the property d \ “Elai

other obligatnons dcschargeable in cash.

' Grantor. presently assigns to. Lender all of ‘Grantor’s right, title, and interest in and to
and all Rents from:the Property. "In addmon, Grantor. grants to:iender a Uniform Com
interest in the Personal Property and Rents. -

DEFINITIONS. The followmg words shall have the’fonowm ‘meanings when used.
‘otherwise defined in this Mortgage shall have the maanin s attnbmed to’'such terms in‘the Uni
’Code. ll f ( t g, olla 'mounts shall me lay f it o éy,pf t Unit d St

, ntmes ‘executing this Mort
: The Grantor is the mortga of ‘under this' Mortgag AY
‘Grantor who signs thus Mortgage, but does not sign :the Note.*:s signing :this Mort&age on|y 10. grant and
convey that Grantor's interest in the Real Property and to grant a security. nterest in Grantor’s interest in the
Rents ‘and " Personal Prc;perty to Lender and is not personally " liable ‘under: th

. Guaranm}.‘ The word "Guarantor
suretues, and accommodatuon partnes in ccnnegtmn with ¢

" " :The word "Indebtedness” means ‘all principal and nterest payable Under the Note and any"
~amounts ‘expended. or- advanced by. Lender ‘to_ discharge obligations of. Grantor or: expenses ingurred by
~Lender to enforce obli Jgatlons of Grantor under this Mortgage,. including; but no ilm:ted ‘to, attorneys ' fees,
cost of collection and costs of foreclosure, together with iinterest on such “thi
;Mortgage., : 5

Mortgage. ‘The word "Mortgage" means this Mortgage between Grantor and Lender,:

:‘hmnation au essugnments an secunty interest provisions relatmg to the Personal Property and Rents
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*original principal amount of $42,000.00 from Bér’r'bwé‘r,t‘oLenger;’together vith all renewals of, extensions

. of,~ modifications . of

o agresment, T : e SN : o :

_Personal Property. - The words "Personal . Property" ‘mean all :equipment, fixtures,” and . other. articles of -

. Fersonal 'progera/ now or-hereafter owned: by Grantor, and now or hereafter attached or: affixed ‘to, -or.
- located on, the Real Property; together with all accessions, parts, and additions to, all replacements of, and
- all’substitutions for, any of such property; and together with af proceeds “(including without limitation al

- Insurance proceeds and refunds of premiums) from any sale or other disposition. of the Property,

. Property. The word "Property" means collectively the Real Property and the Personal Property.-
" Real Proif)ertv.#The WOrds”"Real,{ﬁrqurfy"‘méah_bthe?pr'o‘pg‘rfy,i sts and rights ‘describe

"Grant of Mortgage” section.

“an

refinancings: of, consolidations  of substitutions. for  the promissory. note .or

oL

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

- AND - PERSONAL PROPERTY, ‘IS GIVEN TO SECURE " (1) PAYMENT OF THE INDEBTEDNESS ‘AND * {2) .

- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS. MORTGAGE IS GIVEN

- AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses:arising by reason of any: -

~.’one:action": or "anti-deficiency". law, or"any other:law which may prevent Lender from: bringing anY,;”action e

- against  Grantor, including -a claim for deficiency to the extent Lender is otherwise entitled to a claim for ' =
deficiency, before ‘or after Lender's i A ion, either judicially or’

by exercise of a power of sale.

- PAYMENT AND PERFORMANGE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all' Indebtedness secured by this Mort%a‘ge as it becomes due, and Borrower and Grantor shall strictly perform al
their respective obligations under this | S e e R N e e

_ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession -
~-and use.of the Property shall be governed by the following provisions: g Ten o i .

" Possession and Use. ~ Until in defaulty-Grantor may remain in_possession and control of and. operate and
. .manage the Real Property and collect the/Rents. AL RS T

~.. .+ Duty to Malintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
.- replacements, and maintenance/necgssary to preserve its'value.” & & & § - L o
uisance, Waste. Grantor shall not cause, conduct or.permit any nuisance nor commit, permit, or suffer any
stripping of ‘'or ‘waste on a#,to the Property or any portion.of the Property. Without limiting the generality of -
“the orpgoi‘r}F,iGrantor‘wm not remove, or grant 1o any other-party the right to remove, any timber, mine
¢ (including oil & Lender, ™= e
- DUE ON SALE - CONSENT BY.LENDER. Lender'may, at its option, declare immediately due and payable all sums- .
<. 8ecured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or_ianx Rart,g e
- of the Real Property, or.any interest in the Real Property. A "sale or transfer" means the conveyance of Real . . '
- Property ‘or: any-right, title or interest therein; whether legal, beneficial or equitable; whether:voluntary or -

[involuntary; whether by outright sale, deed, instalment sale contract, land contragt, contract for deed, leasehold
-interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any-
‘beneficial interest in or to anr!and trust holding title to the ‘Real Property, or by any other, metﬁodjofﬁconveyance.
-of Real Property.interest. [f any Grantor Is g corporation, partnership or limited liability company,."sale or
- transfer”-also ‘includes any ‘change in ownership of more than twenty-five percent (25%) of the voting stock,

- partnership interests or limited liability company interests, as the case may be, of Grantor, H  thi

shall not:be exercised by Lender if such exercise is prohibited by federal law or by Indiana law '

. TAXES AND LIENS, The followi
-+ Mortgage.
" Payment, | . : _ _
.. taxes, assessments, water.charges:and sewer service.charges levied against or on account of the Property,
“." ‘and shall’pay when due all claims for work done on or for services rendered or material furnished ‘to.the
= Property.; Grantor shall maintain the Property freée of all liens having priority over or equal to the interest of
. Lender under-this Mortgage, except for the lien of taxes and assessments not due

he following igpr,qyi’siths relating to insuring the Prc

ortgage. . i

and gas), soil, gravel or tock,products without the prior written consent o

Grantor shall pay when due {and in all events. prior to delinquency) all taxes, payroll taxes, special

- Maintenance ‘of Insurance. Grantor shall procure and maintain policies of fir 1

. Jinten j { J vith' standar.
~..extended coverage endorsements on. a replacement. basis for: the  full insurable value  covering . all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
:and- with a standard mortgagee clause in favor ‘of Lender. ~Policies shall be written by‘;"smih%nSUl’a‘nCé”
-companies and in such form as may be reasonably acceptable to Lender. . Grantor. shall deliver to-Lender
- certificates ‘of coverage from each insurer containinga stipulation that coverage will-not be cancelled or
- diminished without a minimum of -ten {10} days’. prior written notice -to" Lender and not :containing.: any
.. disclaimer of the insurer’s liability for failure to give such notice.  Each insurance policy also shall include an
. gndorsement grqudmg" that coverage in favor of Lender will not be impaired in any way by any act, omission
“or default of Grantor or .any other person, Should the Real Property at any time bacome located in an are
- designated by the Director of the Federal 'fEme,[gencJ, Managem,_entv;;AgencY;as a special flood hazard area,
Grantor agrees to obtain and maintain ‘Federal Flood ‘Insurance for the full unpaid principal balance of the
«~ loan, up to the maximum-policy limits set under.the National Flood Insurance Program, or as otherwise

*required by Lender, and to maintain such insurance for the term of the loa
- Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the ,rw;erty end
“may make: proof o{ ‘loss if: Grantor- fails 10 do so_within fifteen (1b) days of:the casualty, : Whether or not
. ‘Lender’'s security ‘Is- impaired,: Lender. may, at.its plection, apply the  proceeds to:the reduction of the
" Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
~ proceeding is commenced that would materially .affect Lender’s. interests in thé Property, Lender on Grantor's
: -:Behalfmay.' ‘but_shall not be required to,  take any action that: Lender deems appropriate. < Any :amount” that
“Lender expends in so doing will bear interest at the r,at:e_,ﬁrowded:tor;in the Note from the date incurred or paid
by Lender to the date of repayment by. Grantor, ‘All such expenses, at Lender’s option, will - (a) be payable on
““demand,  (b) be added to the balance of the Note and be apportioned among and be payable with any instalment
- payments to become due during either (i) the term of any applicable insurance policy, ‘ot,g'l) the remaining term
~.of the Note, ‘or {c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This
- Mortgage also will secure payment of these amounts. = The rights provided for.in this paraqgaph:s!lal,be:in
“addition to_any other rights or any remedies to-which Lender may be entitled on account of the default. Any
~such action by Lender 8hall not be construed-as curing the default $0 as o bar Lender from any remedy that it
“otherwise would have had. =~ -
‘WARRANTY; DEFENSE OF TITLE.. =

" Title. Grantor Warrants that: . (a) Grantor holds good and marketabls title of record to the Rea .:?roppe‘}r‘y n
- -fee 'simple, free and clear of all liens and encumbrances. other ‘than those set forth 'in the Real Property

nion issyed iIn favor of, and accepted

~description or in any title lnsurancefﬁlicv.'title report, or final title opi ower. and aipocepted
ower, .and authority ‘to.

_by, Lender. in connection: with this: Mortgage, and (b} Grantor has t
. execute and deliver this Mortgage to Lende ‘ Ty i




Defense of Title,  Subject’ to.the exception in the paragraph sbove Gran
he title to the Property against the lawful claims opf angpetpson

No Other Llens. Grantor.will not, without the | rior,written consent of Lender, create, ple ! ;
created or.placed,:or through any ‘act or failure to act, -acquiesce in the Iacmg of, or.allow o remain, any
mortgage,’ Voluntary ‘or involuntary lien, whether statutory,’ constitutional or contractual (except fora lien fo
ad valorem taxes on the Real Proparty which ‘are not ‘delinquent), security .interest, encumbrance or:charge
against or. covering the Property, or any.part. thereof, other.than as permitted herein, regardless:if same.are
expressly or otherwise subordinate to the lien or. security. interest created in this Mortgage, and should 8

of ‘the foregoing’ become attached. ereafterzin .any manner.to_any part cf the Property without the.pri
written consent of Lender, Grantc h to be promptly‘ discharged and released.

of ; _‘e“rmma'tuon
entv

DEFAULT, E\ach of the folloy
efault”) under this Mortgaga

Iy:"with any. other term, obligation, ¢
ther agreement between Grantor: or.Borrower and :

Death - Insolvency. - The .death of Grantor or, r,-the sinsolvency ;of  Grantor  or. Borrower, : th
appointment of ‘& receiver for any part of G ror BOFfOWer's p _operty, any assignment for the benefit'o
creditors,”any. ge ‘of creditor. workout,.or:the .commencement.of. ar b

i /8 by or against Grantor or Borrower

Events Affacimg Guarantor Any of the prebedmg events occurs with respect to any
Indebtedness or.any Guarantor.dies.or becomes incompetent, .o disputes the validity
any. Guaranty of the Indebtedne

'RIGHTS AND REMEDlES ON DEFAULT. Upon the occurrence of any Event of Default and at any ti
‘but _subject to any. limitatior{ iR ithe Note ot :any dimitationsin, this:Mortgage; Lender, shall have. the_ statutor
ower.of sals, :;:an .on foreclosure may retain statutory costs ‘and attorney’'s fees, and at its option; may‘ exercis

y:one or more of the following rights and remedies, in addition ta.any 0 g

~ orfower at
pursuing such oregiosura
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: INDIVIDUALY ACKNQWLED_GMENT- g
STATE OF \Y\A. OJ\(L—

'coumv OF L-OLXO A0

On this day before me, the undersigned Notary Pubhc, personally appeared JAMES H MASSENGALE and

“and

‘purposes therein mentloned ' Y
4 ! - day Of:

Given under my hand and offlclal seal this

Residlng at

Printed Name of Notary Publlc. h m Q HL)‘ ‘ &
Notary Public in and for the Stqte of \N'\n (\(\CL

My commission explras F\ 8 O?

This Mortgage was prepared by: "TOM KAJSER' 11 11 eproperty ot oL

R

R I W R e

. DORCAS R MASSENGALE , to me known 10 be the. mduvnduals descnbed in and who executed the Mortgage, R







