: Lender ¢dn ithe pri
indebtedness is evidenced by Borrower’s note_dated - Augus dz )
in "Note"),providing for monthly installments of prinCipal an interest,

.

-~ paid, due and payable on ' :
.. TO S CURE tol nder ge rgpayn{em 0?316 mdebledness evxdenced by the Note, with interest thereon; th
: “the security of this Mortga
; hereby mortgage,




Ioan No. : 7300070221 :

" "TOGETHER - with' all the tmprovements now: or, hereafter 'erected ‘on the property, and all easements, ‘rights,
~ ,appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered: by this Mortgage; and
“all of the foregoing, together- with satd property (or the lease ‘estate lp Mortgage lS ona leasehold e: eremafte
referred 1o as the "Property.". } " e : -

Borrower covenants that Borrower ts lawfullysetsed of the estate hereby conv ed and has the nght to mortgage,’ grant E
and convey the Property, and that the Property is unencumbered, except for encumbrances 'of record. Borrower covenants that =

" Borrower warrants and wrlldefend generally the tttle to the Property “agamst all claxrns and demands, subject to encumbrances

: of record o o :
: UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

% 1,Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest mdebtedness
evrdenced by the Note and late charges as. rovrded in the lﬁlote*

2 Funds for Taxos and Insurance.lSub_tect to applicable law or a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,a sum

.. {nerein_ "Funds") equal to_one-twelfth of the_yearly taxes and assessmen including condominium and 4 lanned
- development assessments, if “any) which may attain priority over thrs'Mortgage, and ground ‘rents on the Property, if any, plus ™
- one-twelfth ?f yearl prenuum mstallments for hazard tnsurance, plus oneﬁtwelfth of yearl remtum installments for mortgage
~. insurance, i s s R e g
- any,allas reasonably estrmated mrtrally and from time to time by Lender on the basis of assessments and btlls and reasonable
- estimates thereof,” Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
o makes such payments to the holder -of a prior-mortgage or deed, of trust if such holder is an institutional. lender. °
o * If Borrower pays Funds to_Lender,/the  Funds shell be held inan institution the deposrts or accounts. of whtch are -
msured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds 1o-pay said  taxes, asscdbiments; insurance ‘premiums: -and-‘ground srents; Lender may not charge forso holding’ and
© applying the Funds, analyzing said account or vertfymg and compiling said assessments”and bills, unless Lender pays Borrower |
_ interest on the Funds and applicablé law permiis Lender /o make’such a charge. ‘Borrower and Lender may agree in writing -

o at the time of execution of this Mortgage that interest on the Finds shall be paid to Borrowcr, and unless such agreement

. is made or applicable law requires such interest to be paid, Lender ‘shall not be required to pay Borrower any interest or -
earnings on the Funds. Lender shall giveto Borrower, without charge, an annual accounting of the Funds showing credits and
. debits to the Funds and the purpose for which each debrt to the Funds was made. The Funds are pledged as addruonal secu ity -
j for the sums secured by this Mortgage, . = , = , ,
If the amount of the Funds held by Lender, together ‘with the future monthly mstallments of Funds P yable prior to
; the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount. requtred to pay said taxes,
assessments, insurance premiums and. ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly

" repaid to Borrower or credited to Borrower on monthly installments ‘of Funds. If the amount.of‘the Funds held by Lender

~shall riot be sufficient to pay taxes, assessments, insurance premiums and ground rents ‘as they fall due, Borrower shall pay :
to Lender -any amount necessary to make up the deficiency in one or more payments as Lender may require :

~o o Upon payment in full of all sums ‘secured by this Mortgage, Lender shall promptly refund to Bofrower any Funds held

© by Lender."If under paragraph 17 hereof the Property is:sold or the Property is otherwise ‘acquired by Lender, Lender. shall .
. apply,no later than: munedtately prror to the sale of the ?roperty or its acquisition by Lender, any Funds ‘held by Lender at

: rthe time of appltcanon as a credtt agatnst :the sums secured y thig Mongage.

b 3 Apphcatron of Payments Unless apphcable law provrdes otherwise, all payments ecexved ‘by Lender under the
" Note and paragraphs 1 and 2 hereof shall be applied by Lender first in‘'payment of amounts 'payable to Lender. by Borrower
runder paragraph 2 hereof then 0 interest payable on the Note and then to the prmctpal o Note.‘

4. Prior Mortgages and !)eeds of Trust, Charges, Liens. Bor wer shall perform all of Borrower ] obligations urider
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make paymenis when due, Borrower shall pay.or cause 1o be paid all taxes, assessments and other charges, fineg

~ and impositions attrtbutable to the Property Wthh may attain a priortty over this Mortgage and leasehold payments or ground
: rents, if anyt \ ,

s, Hazard Insurance. Borrower shall keep the improvements now exrsnng or hereafter erected on the Property insured
against 10ss by fire, hazards included within the term "extended covera e," and such other hazards as Lender ma require and
in such amounts-and for such periods as Lender ‘may require, =

The insurance -carrier providing the insurance shall be chosen by Borrower subject to approval ‘by Lender; provided,
that such approval shall not be unreasonably. withheld. All insurance policies and renewals thereof  shall be in a form acceptable.

‘1o Lender and shall include a standard mortgage clause in favor of and in a form acceptable "to Lender, Lender shall have the
right to hold the ‘policies and renewals thereof, subject to.the terms of any mortgage, deed of trust or other. security agreement
with 4 lien which has priority over this Mortgage. = o

i In the event of loss, Botrower shall give prompt

S of loss 1f not made promptly by Borrow,
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f the Property is abandoned by Borrowe )

v to the sums secured by this Mortgage.

e 6. Preservation and Maintenance of Property, Leaseholds, Condommiums, Planned Unit Deyelopments. Borrower .
L shall keep the Property in good repair. ‘and 'shall not commit waste or permit impairment or deterioration of the Property and
shall comply \mth the provisions of any lease if this Mortgage i ison a leasehold. If this Mortgage is on a unit in'a condominium
. or.a planned unit development Borrower shall perform ‘all of Borrower’s obligations under the' declaration .or covenants
.jf.creatmg or govemmg the . condomtmum or planned unit development the by-lawsand’ regulatrons “of the’ condominium OF

ey Lender, at Le der 's optron, upon notrce to Borrower. may 1 such appearancesf dxsburse such sums, mcludmg reasonable
~ - attorneys’, iees, and take such action as is necessary .to. protect Lender’s interest. If Lender required: morigage. Ansurance as
- a condition of making the loan secured by this; Mortgage, Borfower shall pay the premtums »:irequrred to mamtam “such
- insurance “in effect until such timeas the requrrement 1 h ~
W Lender s written agreement or applicable Jaw,* :

: ~Any amounts disbursed by Lender pursuant to-this paragraph 7, Wwith: mterest thereon,r \ -

addrttonal indebtedness of Borrgwer s secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment*

such amountsshall be’ payable upon notice’ from Lender to Botrower requesting’ paym (

7 shall requtre Lender to-dficus any:expense or take any action hereunder;

' f","Lender 5 mte est in‘the Propertyw

el 9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
e eondemnatron or other taking of the Property, or part | thereof or for conveyance in lieu of condemnatton, are ltereby assrgncd
- and shall be paid to Lender, subject to the terms of any mortgage‘ deed of trust or other security agreement with a li '
has pnontyrover this Mortgage.

10 ’Borrower Not Released, Forbearance By Lender Not a Waiver.Extensro ‘of r»the time for payment or modification
€ f :

11, Successors and Assigns Bound; Joint and Several Liabilrty,Co-signers. ‘The covenants and agreements here
eontamed shall bmd and the rights hereunder shall ’inure to, the respectrv successors and - assrgns of Lender and ‘Borrower;

: ~and convey that » . - . :
‘ 'Borrower 5 mterest in the Property to Lender under .the terms of tlns Mortgage;

nay d ‘?Lender as provrded
gherem, and (b) any nottee to Lender ahall be gtven by cerufted marl to Lender s address stated flrerem or to such other address

llllllllllllllllllll A
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13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in, which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs","expenses" and
"attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15.Rehabilitation Loan Agreement.Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, as assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or services in connection with improveinents
made to the Property. e o o S e T IR

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial ifterest in Borrower. is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Mortgage. :

If Lender exercises this option, Lender shall give Borrower ‘notice of acceleration. The notice shall provide a period
of not less than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay'these sums/prior to the ‘expiration of this period, Lender /may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower. ‘ ‘ Lo

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration-occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements  of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration . under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed a court to enter upon, take possession of and manage the Property
and to collect the rents of Property including those past due. All rents collected by the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable - attorneys’ fees, and then to the sums secured by this Mortgage, The receiver
shall be liable to account only for those rents actually received. S

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

v e | T
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“ 21, Waiver of Valuation and‘Appraisement. Borrower. hereby waives all right of valuauon ,and appraxsement.

gage, deed | V ‘ hen which has
°s address el forth on - of this Mor default

Ill
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