Sebring Capital Corporation
4000 lntemauonal Pkwy, #3000

(Space Aboke'ThisILiné For Recording Daa)

'MORTGAGE

* “THIS MORTGAGE ("Security Instrument) is given on JUNE 30, 2000: The mortgagor is KIM: PINK()WSK! A SIN
PERSON and ANDRE J. GONZALEZ A SINGLE PERSON : ("Bofrower" ') This Security Instmimen :l% givén'to  SEBR
CAPITAL CORPORATION, which is organized and existing under the laws of THE STATE (OF DELAWARE and
address ‘is 4000 INTERNATIONAL PKWY, #3000, CARROLLTON, TEXAS 75007 ("Lender"), ) owe: :
principal sum:of EIGHTY-FIVE THOUSAND EIGHT HUNDRED AND 00/100ths Dollars (U.$,$85,500.00). This de!;t (s
evidenced by Borrower' ; no.ﬁ dated the same date as this Secunty lnstrumem ("Note"), which proyid fo; monthly paymen
with the full debt, if not paid earlier, due and payablc on JULY 1, 2030. This Secumy Instrument iecnres toikndcr. a) the
repaymem of the dcbt evxdmccd by the Note, with interest, and all renewals, extensions and modifications of mg;Note, (b) tf)
payment. of all other sums, wnh interest, advanced under pmgraph 710 protect the sccunty of this Securft} Instguncnt;
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Tiils SECURHY INSTRUMENT cornbmes umform covenants or nauonal use: and ,non-umform cov ants with hmned
var:atrons by jurisdiction 1o constitute a uniform security instrument covering real property
. UNIFORM:COVENANTS. Borrower and Lender covenant and agree as follows: -
ey Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due he. prmcrpa
. ot and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note i
72, 'Funds for 'l‘axes and lnsuranee. Subject to- appllcable 1aw or 1o a written waiver by Lender Borrower shall pay 10 nder «
: 'on the day monthly payments are due under the Note, until the Note is paxd in.full, a sum ("Funds") for: (a) yearly | raxes and
assessments: which may  attain . prrorrty over thrs Security lnstrument as a lien'on the Property, (b) yearly leasehold payrnents or
: ground rents on the Property, if any; (¢) yearly hazard or proper(y insurance premiums; (d) yearly flood insurance premiums, if
~any; (e) yearly. morigage. msuranee premiums, if any; and- (t) any sums payable by Borrower to Lender, in accordance with; lhe
provisions_.of paragraph ‘8, inlieu of the spayment of morigage insurance premiums, These items are called "Escrow ltems. "
~ Lender may, at;any lime;, collect ‘and hold Funds ‘in"an amount not to exceed the maximum amount a lender for a federally
~related. mortgage loan may require - for ‘Borrower!s ¢scrow account under the federal Real Estate Senlement Procedures Act of
~+- 1974 +as -amended “from’ time to time, 12/ U.S.C: §:2601 er: seq. ("RESPA") unless another law that applies to the Funds'sets a -
- lesser amount If s0, Lender miay, at any time, collect and hold Furids ih an amount not to exeeed the lesser amounl Lender may

' estimate the amount of Funds due on the basis of current data and reasonable estimates of expendnures of future Escrow ltems or

otherwrse in accordance with applxcable 1aw,

“" The :Funds shall be held in an institytion ‘whose deposits are insured by a federal agency, instrumeniality, o entity (including

ek Lender. if ‘Lender s such an instivutiof),orin any|Federal:Honie: Loan Bank. Lender shall apply the Funds to’pay the Escrow
- /Itemsr Lender may not. charge Borrower for holdrng and applyrng the Flnds} annually analyzmg the escrow account. or

:fBorrower and Lender rnay agree in wrrung, however, that 1ntere ahall be pard on the Funds, Lender shall grve o Borrower
- without charge, an annual accounting of the Funds, showrng credns and debns (o lhe Funds: and ‘the: purpose for whlch each debrt

ot the Funds held by Lender exceed thé amounts permmed to be held by apphcable law, Lender shall account to Borrower or
& the -excess Funds in accordance with the requirements of apphcable law, If the amount of the Funds held by Lender at any time.
_is not sulncrent 10 pay the Escrow ltems when due, Lender may. 50 nonfy Borrowet in wrning, ‘and, in such case Borrower: shall;
”pay to: Lender the amount necessary to make up the dehcrency Borrower shall make up the dencu.noy in no more than twelve

heid by Lender lt under paragraph 21 Lender shall acquxre or “sell the Property,f

. Property,  shall apply any Funds’ held by Lender at the time of acquisition or sale asa credrt agamst the sums secured by thrs,

beeurny Instrument.

, 4 Charges, Lxens. Borrower shall pay all 1axes, assessments,, charges. hnes and nnposrnons attrrbutable to the Property.
. which: may -attain- priority over this Securny Instrument, and-Jeasehold payments or ground rents, if any, Borrower shall pay
_ these obligations in the manner provided in paragraph 2; or if notpaid i that manner, Borrower shall pay themon txmedlrectly,
1o rhe person owed paymem Borrower shall prompdy fumrsh 10 Lender all notices of amounts ro be pand under thls paragraph.

28 Hazard or I’roperry lnsurance. Borrower shall keep rhe 1mprovements now exisnng or hereafter erected on the Property.
"fincludmg ﬂood’ or
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All rnsurance policies_and renewals shall be acceptable to Lender and shall include a standard mortgageclause. Lender shall

" have the rtght o hold the polrcres and renewals. lf Lender requtres, Borrower shall promptly grve to Lender all recerpts of paid

e Lender may make proof of loss tf not made promptly by Borrowe

Unless Lender. and Borrower otherwrse agree in wrnmg,'

3 Secured by thts Seeurtty lnstrument whether or not then due, with any exeess pard tc Borrower. If BorroWer abandons the
vProperty, or does notanswer- within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
: Lender may eollect the msurance proceeds Lender may use the proceeds to repatr or restore the Propeny or to pay sums secured

6. Occupancy, J’reservation, Mamtenance and Protectton of the Property':Borroner s Loan ‘Applitatton, Leaseholds.
: ,Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
: ~*’tbts Securtty lnstrument and ;shall conttnue to occupy the Property as Borrower s principal resrdence for. at least one year atter

i Property or otherwtse matertally tmparr ‘the lien created by this Securtty lnstrument or Lender s securtty rnterest £ It
- ‘cure such adefault and reinstate, as provided in paragraph 18, by causing the action or proceedmg to be dismissed with a rulmg .
S that, in. Lender 5 good fatth‘, determmatton, precludes forfetture of the Borrower s interest in the Property or other matertal

oy representattons concemmg Borrower s occupaney of tlre Property asa pn
leasehold, Borrower shall comply with all the provisions of the lease. If Borr
and the fee title shall not merge unless Lender agrees to the merger in wrrttng
_ 1, Protection of Lender's Rights in the Property If Borrower fails to perform
tlns Securtty Instrument, of there is a legal proceedtng that may significantly affect Lender's rights in the Property (such as a
‘ proeeedmg in bankruptcy. probate. for condemnation ot forfeiture of to énforce laws or regulancms), der may do .
By pay. tor whatever ts necessary o protect the*_ value of the Property and Lenders rigbts in the Property Lend( iction

. 'dtsbursement at the Note rate and slrall be. payable, wrth mterest apon. notice from ‘Lénder 1o Borrower requesttng payment
... 8, Mortgage nsurance, If Lender requued mortgage insurance asa condttton ot makmg the loan secured by th this Security

lnstrument Borrower shall pay the premiums requtred
- ‘mortgage insurance coverage: required - by Lender lapses or ceases to be in etfect Borrower shall.

obtain coverage - substantially equtvalent to the mortgage insurance previously in effect, ata eost substantlally equtvalent to the
cost to- Borrower of ‘the. mortgage insurance - prthously “n effect, from an alternate mortgage insurer approved by Le der, I
substantially equtValent mortgage insurance Coverage is not available, Borrower shall pay. to. Lender each-month a sum equal to
~one-twelfth of the yearly mortgage msm‘ance premium being patd by Borrower when the insurance coverage lapsed or ceased 10
. bein effect, Lender will -accept, use and _retain  these payments as a loss reserye in lieu of 1 mortgage msurance. Loss 1 reserve

* payments ‘may no-longer be required, at the optron of Lender, if mortgage insurance, ¢ ovérage (in ¢ [
- that, Lender requtres) provrded by an insurer approved by Lender,‘agam become_ ailable and is obtained,
- the premiums requtred {0 maintain mortgage insurance in effect,>or o provide a loss i

i insurance ends in accordance with any written -agreement between Borrower and Lende.ror, ppl;cable

~ 9. Inspection. ‘Lender or its ‘agent: may make: reasonable entries upon and tnspecttons of the ?ropert L ds

:«Borrower noticc at the ttme of or prlor to an inspection spectt ing  fc
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«- 10, Condemnation, 'The proceeds ot any award or clarm for: damages, drrect or consequentral in connectton wrth any
: condemnation ‘or other. : ' Sl eI o ot

In the event- of atotal takrng ot the Property, the proceeds shall vbe applred to the sums secured by thrs Securtty Instrument,
, whether or not then due; wtth any excess patd to Borrower.rln the event of a parual takmg ot the Property in which the tatr

~ Securtty Instrument 1mmcdrately before the takmg. unless Borrower and Lender otherwrse agree in wrrttng, the sums secured by

ol this Security Instrument shall be reduced by the amount of the proceeds. multtphed by the followrng fraction; (a) the total amount

- of the sums secured rmmedtately before’ the taking, divided by (b) the fair market value of the Property rmmedrately before the,
“taking.’ Any balance shall be pard to Borrower In the event ol a parttal takrng of the Property}in which the tatr market value of

- sums secured by thrs‘ Securtty Instrurnent whether or not the sums are then due.

A the” Property is. abandoned by Borrower, or if; after notice by Lender 10 orrower that the condemnor offers to make an
: award or settle . a claim for damages, Borrower. tarls to respond 0] Lender within 30 days after the date the notice i gtven,
Lender is authorized to collect and apply the proceeds, at its option, ‘gither 0 restoratton or fepair oft Property’ or to the sums
i sccured by this Securtty Instrument, whether or_not then-due. ,
" Unless Lender and Borrower otherwise,agree in wiiting, any, appltcatton of proceeds (o principal shall not extend or postpone
. the due date of the monthly payments referred to in paragraphs 1'and 2'orchange the amount bf such payment
ll ‘Borrower ‘Not Released; rorbearnnce By Lender Not a Waiver. Extcnsron of the time lor payment or. modification of
famornzatton of the sums secured by this Securrty Instrument granted by Lender to any sueceSsor interest of Borrower shall ‘tiot
- operate 10 release the: ltabrlrty of the ortgrnal Borrower ar Borrower ,8UCCESSOrs in mterest. Lender shall not be requtred to
_ vommence proceedings  against any. successor in mterest or reruse to extend'tinte for payment or otherwise modify amortization
_of the sums* secured by this Securtty lnstrument‘éby reason of any dem'rnd made by the ortgmal Borrower or Borrower! s
successors in interest.” Any forbearance by Lender in exercrsmgfany Tight or remedy shall riot be a waiver 6f o prectude the
exercrse of any right or temedy. - : : :
e VR Successors and’ Assrgns Bound Jomt and Several Liabilrty, Co-signers.  The coyenants and agreements of this
o Securtty lnstrument shall bind and benefit: the successors ‘and assigns of Lender and Borrower, SubjeC[ to, the provrstons of
paragraph 17.. Borrower's. covenants and agreements shall be jornt and several, Any Borrower ‘who co-srgns this: Securlty
“+Instrument but does not execute the Note: (a) is r;o~srgnmg ‘this Securtty lnstrument only to tnortgage, grant and convey that_
- Borrower's : interest in:the Property under the terms of this Securrty Instrument; (b) is not personally obligated: 0 pay the sums_

© . secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may. agree to extend, modrfy forbear or
£ make any accommodations with regard to the terms ‘of this Secunty Instrument or Note without that Botrower's’ ‘Consent,

13. Loan Charges. It the ioart SLCUX’(:‘d by thts Securtty Instrumen § subject a law whreh §ets maxrmum_loancharges ‘ands

14 Notrces. Any nouce to Borrower provrded for in this Securrty Instrument shall be grven by dehverrng it or by mailing
by ltrst class marl unless apphcable law requrres use ot another method The nouce shall be drrected to the Property Address or

,lnstrument shall be deerncd (0 have heen gtven 10 Borrower or Lender when given ,ts provrded in thrs [
& 15. Governmg Law' Severabthty. Thts Securtty lnstrument shall "be governed b;

: Securny lnstrument
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It Lender exercrses this optron, Lender shall give Borrower notice ol accelcrauon Thc notice shall provrde a period of not

. : less than 30 days i om the date the nottce s dclivcred or m'rled w:thm whrch Borrower must pay “all sums secured by this

.Securtty Instrument. If Borrower fails to _pay these sums prtor to the exprratton of this pertod Lendcr may invoke atty remedies
,pernntttd by this Security | Instrurrtent without turther nottte or demand on: Borrower. : ‘
: 18. Borrower s Right to Retnstate. If Borrower meets certatrt condttrons Borrower 1l have the rrght to have entorcement ‘

" of this Securtty Instrument dtsconunucd at any| time prtor to the earlter (a) 5 days (or such other pertod as: applrcable law may

e specify for- relnstatement) before:sale of the Property pursuant to any, power of sale contamcd in this Security Instrument; or (b)

entry of a Judgment enforcing this Securtty Instrument, Those condrtrons are that Borrower' (a) pays Lender all sums whtch then
would be ‘due under this Securrty lnStrument and the Note as if no acceleranon had occurred (b) cures any default of any, othcr
5 covenanis or agreements, (c) pays all expenses tncurred in entorcmg this Securrty Instrument meludmg. but not ltmrted 10,
rcasonable attorneys tees' ~and: (d): takes such -action ‘as Lendcr may rcasonab‘ y requrre to assure that the lien of thts Securtty
. Instrument, Lender's rights in the Property and Borrower § obltgatton to pay the sums secured by this Security Instrument shall :
- continue -unchanged.: -Upon reinstatement by Borrower this Security Instrument and the obltgattons secured hereby shall:remain
: tully effective as if no acc lerat‘on had occurred However* thts rtght to reinstate shall not apply in the case of acceleratton under
: aragraph 170 S L
© 19, Sale: of Note, Change of- lLoan Serviccr. ’I}te Note or| a partial nteres ‘ the Note (together wrth hts S?FEUIY; \
o Instrument) .may_be sold one or more times without prior notice to Borrower. A sale may re: wn |
_as the "Loan Serwcer") that collects monthly payments due nder the Note and thts"Securtty lnstrument There also imay be one
or more changes of the Loan Servicer unrelated {0 a sale ot the Notcr If there is a change of the Loan Servrcer Borrower wrll be
: gtven _written nottcefof the chauge n accordance wrth paragrapt 14 bove and appltcable lawr he‘nuttce will state the name and
~address of the new Loan Servicer and thc address 10 whtch payments should be made. The notice will also ‘

A tnlormatton requrred by applrcable law. -

- 20, Hazardous Substanges, Borrower ‘shall not cause or. permtt ‘the presence, use, disposal, storage, or release of any
: Hazardous Substances on or in the Property. ‘Borrower shall ot do, nor allow anyone else to rlo, anything affectmg the Propcrty
that is in vrolatlon of any Envrronmcntal Law, The preccdtng two sentences shall not apply to the prcsence“use or storage on

Borrower shall promptly give. Leuder wrtttcn nottce of.: any o‘nvesttgattonl claim, d

o "J“governmerttal or regulatory agency or prtvate party tnvolvmg the Property and any Hazardous Substance or Envtronmental Law

all necessary remcdtal actions in accordance with Environmental Law.

As used tn thrs paragraph 20 "Hazardous Substances' e, tho

: l cure the default on or before the date spectt“tcd in the nottcc may result in acceleratlon of the sumsysccured by thts Security
'lnstrumcnt, foreclosure by judtcial pr oceedmg and sale of the Property The notice shall furtherr inform Bormwer of 1]

¢ the notice, Lender at its option may requlre immedrate payment ln full of all sumss_ ured by thts Securlty Instrumcn
ul ‘shalt be ntttted to

wrthout charge 10 Borrower. ;
23, Watver of Valuatton aud Apprar en
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) , Loan No. 121776

THIS ADJUSTABLE RATE RIDER is made this 30TH day of JUNE, 2000, and is mcorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower's. Adjustable Rate Note (the "Note")
to SEBRING' CAPITAL-CORPORATION (the " Lender") of the same date and covering thc property descnbed in
the Security Instrument and located at: '

7425 VAN BUREN AVENUI:, HAMMOND, INDIANA 46324
v, (Propeny Address)

THE ‘NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY, PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. =

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seeunty Inslrument :

“-Borrower and Lender further covenant'and agree asfollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘ ‘
The Note provides for an initial interest rate of 11.000%. The Note provxdes for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES -

(A) Change Dates

The interest rate 1 will pay may change on the 1ST day of JULY, 2002, and on that day every sixth month
thereafter, Each date on which my mterest rale could change is called a "Change Date." o

(B) The Index . o

Beginning with the first Change Datc my mterest rate wnl be based on an Index The "Index is the average

-of interbank -offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as

published in The Wall Street Journal. The most recent Index figure available as of the first business day of the ‘
month immediately precedmg the month in which the Change Date occurs is called the "Current Index." ~

If the Index is no longer available, the Note Holder will choose a new index that is based upon.comparable -
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

- Before each Change Date, the Note Holder will calculate my new interest rate by adding SIX AN '
THREE-QUARTERS percentage points (6.750%) to the Current Index. The Note Holder will then round the result -
of this addition to the nearest onc-¢ighth of one percentage point (0:125%). Subject to the limits stated in Section
4 (D) below, this rounded amount will be my new interest vate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my new interest.
rate in substantially equal payments, The result of this calculation wxll be the new amount of my monthly -
payment.

(D) Limits on Interest Rate Changes

The interest rate Iam required to pay at the first Change Date will not be greater than 12.500% or less than
11.000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than ONE AND ONE-HALF percentage point(s) (1.500%) from the rate of interest I have been paying for the
preceding six months. My interest rate will never be greater than 18.000% or less than 11.000% . .

(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date, I will pay the amount of my new month]y
payment beginning on the first monthly payment date after the Change Date unul the amount of my monthly.
payment changes again. :

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX.Single Family-Freddie Mac Uniform Instrumaént ~  Form 3192 7/92
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agreements of this Securuy lnstrument as if the nder(s) were a pan of thrs Securrty lnstrument o
[Check applicable box(es)] B i AR W

O Condomini\im Rider O1-4 Family Rider

(X Adjustable Rate Rider

- {Graduated Payment erer': DPlanncd Unit Developmem Rxder Dwaeekly Paymem erer
CIBalloon Rider | CIRate Improvement Rider- - [JSecond Home Rider
CJOther(s) [specrfy]

By SlGNlNG BELOW Borrower accepts and agrees to the erms and covenams oontamed in thrs Secunty lnstrumem and m
any rider(s) executed by Borrower and recorded with it, :
Wlmesses-

(Seal)

KIM PINKOWSKI -Borrower
&L I :—-J\ (Seal) -
ANDRE J GONZALEZ ] X : .B“orrower.v oo

{Seal)

' »Borrower
STATE OF INDIANA,

On this 30 c&, day of , 8200 , before me, the undersrgned a Notary Pubhc in
and for said .County, personally appeared KIM P;NKOWSKI A SINGLE PERSON and ANDRE J. GONZALEZ A
SINGLE PERSON and acknowledged the execution of the foregomg mstrumem o 3

WITNESS my hand and omcral seal.,
My Commrssnon ExpgreS' :

(Seal) .

’ Y5 Borrowet .

County §s:

This instrument was prepared by,
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st 4

. QUTCLAMDEED

'THIS INDENTURE WITNESSETH, That, Alex Castillo and Traci Musgrove N/K/A Trac Castillo,
as Joint tenants with rights of survivorship, Grantor of Lake County, State of Indiana, QUITCLAIM(S)
to Alex Castillo and Traci Castillo, Hushand and Wife, Grantee of Lake County, State of Indiana, for the
sum of Ten & 00/100 Dollars ($10.00) and other valuable consideration, the receipt and sufficiency of which
is hereby acknowledged, the following described real estate in Lake County, inthe State of: Indiana

LOTS 7 AND 8 IN BLOCK 4 IN HOLLYWOOD OF HAMMOND, IN THE TOWN OF
~ MUNSTER, AS PER PLAT THEREOF, RECORDED JANUARY 6, 1936 IN PLAT BOOK
o ~ 19PAGE 21,IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

A " ParcelNo.: 18-28-56-7

al‘-EXCmPT‘TmDSFEZi'L—'l

~In Witness Whereof Grantors have executed thls deed thzs . ond
" August ) /2000 TN Y

dayof

~—Rlex Castillo " Traci Musgrove NIKIARraci Castilio ~ -~ -

P ' T = , ‘ 2 MYENIEREDFORTAXAT 3
! fo o | D W dme FINALACCEPTANCEFORTR%NSF%RNO

, AUG 1 12000

State of Indiana , - LAKECOUNTY AUDITOR |

County of Lake

Before me, 8 Notary Pubhc in and for the said County and State. personally appeared Alex Castillo
and Traci Musgrove N/K/A Traci Castillo, as. joint tenants with rights of survivorship who .

acknowledged the execution of the foregoing Quitclaim Deed, and who, hav»ng been duly sworn, stated that
any representations therem contained are true

Witness my hand and notarial seal this 2"~ day of - _August” ,2000

My Commission Expires: v ' ' ' \ 4 : s CL
__!'_)‘&\D’\ - I ' ' , Notary Public -
1 B ' \ Residing 4.0y _2_  ~  County,indiana =

in

This instrument prepared by T:mothy L Claxton Attorney at Law
Attorney Identification No.. 14523 02 .

RETURN DEED TO: L : ‘
, B O " Officlal Seal
ety , b '  Kim A, Hurtt
' i i , SRR CE T NOW')' Public
: } Stateot indiana
HOLDPOR o Wy c""'“"”“‘" Expiret 51'02/07

Title Express. ine.
8584 Biuadway * Ste, 680
Mer‘rmvil\e. IN 46410




