duly 2 0  whereby Mortgagee will make z adv'
Mortgagor from time to time under the terms and conditions of the Contract provided that the aggregate

principal ‘amount of such advances outstanding and unpaid at any one: time shall not exceed
- 'The Mortgagor may make iprmcxpal paymems at any time during the term of the line of credit except
ndi al if all be du :

evidenced by said Contract ‘together with any éxtensions or renewals thereof, an and any other instrument given by
Mortgagof to Mortgagee as evidenced of or in payment of any indebtedness. arising out of said Contract; (B) th
payment of all other sums advanced to protect the security of this. Mortgage; and (C) the performance ;of al
- convenants and agrecments of the Mortgagor herein contained; the Mortgagor, does hereby ‘mortgage, grant an
i and assigns, the following described real estate Jocated in Ak
iegally described as follows:
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1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that mortgagor is lawfully seized
of the estate hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the
Mortgagor will warrant and defend generally the title to-the Property against all claims and demands, subject to
any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to
coverage in any title insurance policy insuring Mortgagee’s interest in the Property,

2. TAXES AND CHARGES Mortgagor shall pay from time to time, when due, and before any penalty
attaches, all general and special taxes and assessments, water and sewer charges, and all other public charges
imposed or assessed against the Property or arising in respect to the use, occupancy or possession thereof.
Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish
Mortgagee receipts evidencing such payments, Mortgagor may in good faxth contest at its own expense the
validity of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits said
sum with the Mortgagee as secunty for payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and irgprovements now existing or
hereafter erected or situated on the Property insured against fire; lightning; windstorm, vandalism, malicious
damage, and any such other hazards included” with the term “extended Coverage”, together with such other
hazards, liabilities and contingencies.in such.ameunts and for such periods as Morigagee may from time to time
reasonably require. Mortgagor shallkeep all buildings and improvements‘insured against loss or damage by
flood if Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises liability insurance with
respect to the Property ifi an amount acceptable to the- Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the

~ Mortgagee, and shall include a standard mortgage clause, loss payee clause or endorsement in favor of the

Mortgagee and in form and substance acceptable to the Mortgagee. Each such policy shall not be cancelled by -
the insurance company without at least thiry (30) days prior written notice to the Mortgagee. Any such
insurance policy shall be in the sum sufficient to pay in full the cost of repairing and replacing the buildings and
improvements on the Property and in no event shall be less than the maximum amount of Mortgagor’s line of
credit pursuant to said Contract secured hereby plus the outstanding balance on the first mortgage. The
Mortgagor shall deliver the original of any such policy to the Mortgagee to be held by it. Mortgagor shall
promptly furnish to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty
(30) days prior to the expnratlon date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal

policy.

‘In the event of loss; Mortgagor shall give immediate written notice to the insurance carrier and to
Mortgagee. Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and
- -compromise any claim under any such insurance policies; to appear in and prosecute any action arising from _
such insurance policies, to collect and receive insurance proceeds, to-endorse and deposit any insurance checks
or drafts payable to Mortgagor, and to deduct therefrom Mortgage’s expenses incurred in the collection of such
proceeds; provided however, that nothing contained in this paragraph 3 shall require Mortgagee to incur any
expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or
action versus any such insurance carrier in its own name. .
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: The insurance proceeds after the deducuon of the Mortgagee 8 expenses curred in collectmg

r ANy ! ‘
‘;proceeds shall not extend or postpone ‘the due dates of the payments provided by said Contract. ‘If the Property
‘is sold or if Mortgagee acquires title to the Property, Mortgagee shall have all of the right, title and interest of
‘Mortgagor i in and to any insurance policies and unearned premiums thereon and in and to the proceeds resulting -
. he p h sal siti

z Mortgagee. However, - if the Mortgagor is not making these payrr gagee
ption to requrre Mongagor to pay, in addition to Mortgagor’s payment each month, taxes and assessments,
vhich may attain priority over the mortgage, and ground rents on the Property. if any, plus one twelfth.o 1he

“yearly premium mstallments for hazard insuraiice, plus.one twelfthiof the yearly premium installments fo

ortgage insurance, if any, all-as rcasonably estimated initially and from time to tim dju ed by Mortgag
the basis of assessments and bills.and of reasonable estimates of the insurance premiums.” ‘Such escrow -
payments are required to ensure that there will be amounts sufﬁcrent to pay all Mortgagor s taxes assessm

“hazard 1nsur§nc9dp \ nuums., and, if any, grofund rents, flood i e premiums and mortg ;

th

aste or permit. impairment or deterioration of the Property emolis
.+or remove the same; (B) shall not abandon the Property, (C) shall kecp the Property includmg improvements
~thereon in good condition and repmr* {D) shall not mortgage or otherwise encumber nor allow'any judgment
iens; tax liens or merchanic’s liens to be imposed against the Property; (E) shall promptly pay when due any
“indebtedness which may be secured by any other mortgage, lien or charge on the Property; (F) shall compl,
‘with the laws, ordinances, regulanons. ‘codes and requirements of any govemm@ntal body applicable:
Property; and shall give notice in writing to Mortgagee of and, ‘unless otherwise directed in writing
- Mortgagee, appear in and defend any action or proceeding purporting to affect the
Mortgage or the rights or powers of Mort

-agreed in wmmg, Mortgagor shall not ollow changes 13 for wguch all
“intended at the time this Mottgage was executed. Mortgagor § shall not initiate'o
zoning classification of the Property without Mortgagee’s prior written consent

i f Mongagee otherwise agrees in-writing

%

8. PROTECTION OF MORTGAGEE’S SECURITY If Mortgagor fails to perft i
covenants and agreements contained in this Mortgage, or if any action or proceeding is commenced. whrc
affects the Property of title thereto or the interest of Mortgagee therin, then Mortgagee's opnon may disb
uch sums, may make such appearances and take s ‘ ;
“discretion, to rotect Mortgagee interes




- Any amounts disbursed by Mortgagee pursu 0 this Paragraph 8 shall become an addxtmnat

ebtedness of Mortgagor secured by this Mortgage. Such amounts shall be immediately due and payable and L :

shall bear interest from the date of disbursement at the rate stated in the Contract, Mortgagor hereby -
convenants and agrees that Mortgagee shall be subrogated to the rights of the holder of any lien so dxscharged
in whole of in part; by the Mortgagee. Nothing contained it this Paragraph 8 shall require Mortgagee to incure w
any expense of take any action hereunder; If Mortgagee makes any payment authorized by this Paragraph 8
including but not limited to taxes, assessments, charges; liens s secunty interests or insurance premxums, L
Mortgagee may do so accordmg to any notice, bill, statement or estimate received from the appropiate party
 without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such
sums by the Mortgagee shall not be deemed a waiver of Mortgagee s right to accelerate the maturity of the -
mdebtedness secured by this Mortgage and declare this Mortgage in default, and failure to so act shall not be :
considered ver.of auy)‘ ight accrum ic Mcrtgagee on account of any default hereunder on the part of the

.10, CONDEMNATION, Mortgagor shall promptly notify Morgagee of any actmn or proceedmg
relatmg to any condemnatiofr or other taking, whether direct or indirect, of the Property; or any part thereof ‘
and Mortgagor shall appeat in and prosecute.any such action or proceedmg unless othefwise directed by ‘
Mortgagée in writing. Mortgagor authonzes Morfgagee, at Mortgagee’s optioni, ‘as attorney-in-fact for -
Mortgagor, 1o commencef appear in and prosecute, in Mortgagee’s or Mortgagot's name, any action or -

proceeding: relatmg to any condemnation or other taking of the Property, whether direct or indirect, and to settje - k

or compromise any. claim in connection with such condemnation or other taking. The proceeds of any award,
payment of claim for damages, direct or consequential, in connection with any condemnation or other taking,
whether direct or indirect, of the Property, or part thereof, or for nveyanCcs inlieu of condemnatlon are
hereby: assigned to and shall be paid to Mortgagee. . L

In the event of a total or partial ¢ the Property, Mortgagor : authornzes Mortgagee to

apply such. ards, payments, proceeds or damages ‘after the deduction of Mortgagee’s expenses mmrré& e - .

collection of such amounts to payment of the sums secured by this Mortgage, whether or not then due, with the -
balance, if any, to Mortgagor.: Any application of the proceeds shall not extend or postpone the due date of the e
monthly instaliments referred to in said Contract. Mortgagor agrees to execute such further evidenceof =~ © . v -
assignment of any awards, proceeds damages claxms arising in connectlon thh such condemnatxon or takmg
as Mortgagee may require

11. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN MORTGA '

fall or any part of the Property or any interest in it i sold or transferred (or if a beneficial i interest i -
Mortgagor is sold or transferred and Mortgagor is not  natural person) without Mortgagee’s prxor written :
consent, Mortgagee will refuse to make any. advance permitted by the Contract and may, at its option, require’
immediate payment in full of alk sums secuted by this Mortgage. If Mortgagee exercises this option,’ Mortgagee' g
shall give. Mortgagor notice of acceleration. The notice shall provide a period of ot less than 30 days from the
date the notice is delivered or mailed within which Mortgagor must pay all sums secured by this Mortgage. If

. Mortgagor fails to pay these sums prior to'the expiration of this benod Mortgagee may invoke any remedxes
permitted by the Contract and this Mortgage without further riotice or defnand on Mortgagor. - sy




12. SUCCESORS AND ASSIGNS BOUND; JOINT AND SERVERAL LIABILITY; CO-SIGNERS.
The covenants and agreements of this Mortgage shall bind and benefit the successors and assigns of Mortgagee
and Mortgagor, subject to the provisions of paragraph 11.-Mortgagor’s.covenants and agreements shall be joint -
reiy and several. Any Mortgagor who co-signs this Mortgage but does not execute the Contract: (A) is co-signing this
v Mortgage only to mortgage, grant and convey that Mortgagor’s interest in the Property under the terms of this
SR Mortgage; (B) is not personally obligated to pay the sums secured by the Mortgage; and (C) agrees that
oo ‘ ' Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make acommodations with regard-

VEee T 4T
g 13. GOVERNING LAW, SEVERABILITY The Mortgage shall be governed by federal law and
il the law of the jurisdicion in which the Property is located. In the event that-any provision or clause of this
Mortgage orthe Contract conflicts with applicable law, such conflict shall not affect other provisions of this -
‘Mortgage.or the Contract which can be giveneffect withoutthe conflicting prov1s1on. To this end: the provisions
of thts Mortgage %md the Contract are declared to be severable.

'f?} ci :!% sy T R
. i &‘ i14 DEFAULT' ACCELERATION, EXTENSION, REMEDIES Upon Mortgagor s default of any
covcnant ‘warranty, condmon or agreement of Mortgagor in'this Morigage, including bet not limited to, the. -
covenants to pay when due any sums secured by this Mortgage, or the default by Mortgagor of any one or more
of the events or conditions defined:as Default and Remedies in the Contract:secured hereby, or in any other .
obltgatxon secured by the Mortgage or upon the default by Mortgagor in any obligation under any’ mortgage
having priority over this Mortgage, Mortgagee, at Mortgagee’s option, may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may forelcose this Mortgage by
Judtcml proceedings and may invoke any other remedies permitted by apphcable law or provided herem e

k4

: The Mortgagee, at its option, may extend the matunty of the Contract and mdebtedness secured
hereby, or any balance due thereon, from time to time, upon written agreement executed by the Mortgagor, for -
such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such
extension, forbearance, or delay of the Mortgagee in enforcing any of the provisions of this Mortgage shall
operate to impair the lien thereof or walve any rights accrued or that might accrue hcreunder. R

‘ The Mortgagee shall also be entitled 1o collect all costs and expenses, including, but not hmtted ‘
to, title reports, appraisal fees, and reasonable attorney’s fees incurred by Mortgagee in connection with (A). any
proceedmg, without limitation in probate, bankruptcy, receivership or proceedings to which the Mortgagee may
be a party, either as plaintiff, claimant or defendant by reason of this Mortgage or any indebtedness secured
hereby; (B) preparation for the commencement of a suit for foreclosure of this Mortgage after accrual of the
right to foreclose whether or not actually commenced; or (C) the defense of this Mortgage in any proceeding
instituted by any other lienholder. All costs, expenses and attorney’s fees when incurred or paid by Mortgagee
shall become additional indebtedness secured by this Mortgage and which shall be nnmedtately due and payable
by Mortgagor with interest at the rate stated in said Contract. '
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and rémedies uﬁde”’ ih "Mortgage ot afforded by applicabl law or equity, and may bé exercnsed concurremly, :
ndependeml ot ‘ d S :

ot pa ’
Mortg ge. Borrower shall pay Mortgagee fo expenses incurred.in releasmg the Mortgagc, mcludmg but not
imited to, preparation of payoff statements, preparation of and processing of Satisfaction of Mortgage and
ecordation or filing fee:

N WITNESS WHEREOF, Mortgagor has executed this Mortgage the date afid year sgtfo’ﬁh bove.

Haminond IN 46320




