


: Borrower shall promptly drscharge any hen wlu has priority over ttns Secunty Instrument unless Borrower. (a) ‘
-agrees ,in writing to the payment of the obligation.'secured by the lien in a manner acceptable: to- Lender; (b) contests
©..in good faith the lien by,or defends ‘against enforcemen ‘lien in, legal proceedings which in the Lender’s opinion -
~ “operate 0 prevent the. ‘enforcement of the lien; or.(c) ‘secures’ from the holder of the lien an agreement satrsfactory
“ to-Lender.. subordmatmg ‘the lien to this Security Instrument.: . If Lender ‘determines that any part of the Property ‘is -
subject to a lien which may attain priority over this. Security Instrument, Lender may give Borrower a notice identifying - S

- the lien." Borrower shall satrsfy the hen or take one or more of the acttons set forth above wrthm‘ 10 days of the grvmg D
ofnottce,. [t ‘ ; : e
e 59 Hainrd or Propeuy lnsuranoe Borrower shall keep'the tmprovements now exrstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, =~
‘including floods or flooding, for which Lender requrres insuranoe., This insurance shall be maintained in the amounts =

- and for the periods. that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower .
Subject to Lender's approval which shall ot be unreasonably ‘withheld.  If Borrower fails to maintain coverage
™ described - tabove. Le, er's -0 ] :
. acoordance with: paragraph ol &y N S g e Bt
- All insurance ' policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause T
Lender ‘shall ‘have the right to hold the polrcres andre ewals. If, Lender requires, Borrower shall promptly give to

~Lender all recetpts ‘of paid premiums and renewal ‘notices. "In the eyent of Joss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may-make proof of loss if not made, promptly by Borrower,”:
Unless Lender and Borrower lotherwise agree: sm wming. msurance proceeds: shall be applied to restoratton or
reparr of the Property damaged, Sif the ' restoration * or ‘repair “is ‘economically feastble -andLender's securtty is not™
 lessened. If the restoration of repair isnot economically' feasible or Lender’s sécurity would be lessened; the insurance .~
proceeds ‘shall be applied to the sums secured by this Security ‘Instrument _whether;or not then due, with'any excess
~ paid to Borrower. If Borrower - abandons the Property, or does not answer wttlun 30 days a notice from Lender- that: - o
“the insurance carrier has offered to settle a claim, then . Lender ‘may collect the insurance proceeds. Lender mayuse .

-the proceeds to repair or restore the Property or to pay sums secured by thrs Securrty lnstrumen whether or not then
due. The 30-day period will begin when the notice is given. 5
Unless Lender and Borrower otherwise ‘agree in writing, any appltcatton of procwds to prmcrpal shall not extend Pl
cor postpone the ‘due date of the monthly ‘payments referred to in paragraphs ‘1'and 2 or change the amount of the = ,
payments, If undér paragraph 21 the Property is acqutred by lender. Borrower's nght to any insurance pohctes ad
-proceeds resulting from damage to the Proj perty prior to the acquisition ‘shall pass Lender to the extent ‘of the sums’
i secured by this Security Instrument immediately prior to the acquisition.: : :

6. OocupancyPreservatron Maintenanoeandl’mtecdonofmel’ropertyﬂorrower,‘ . Appli
Leaseholds ‘Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty day ,
-~ after the execution of this Security Instrument and ‘shall ‘continue to_occupy the Pmperty as Borrower 8: principal
resrdence for at least one yeat after the date of occupancy, unless ‘Lénder otherwise: agrees in wrrtmg, ‘which consent .
shall not be unreasonably withheld, or uness extenuatmg 1rcumstanoes exist whrch are beyond Borrowers oontrol ‘
‘Borrower. shall not destroy, damage or impair the Property, ‘allow the Property ‘to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action ot ‘proceeding, wnether civil oreﬁminal is begun thatf
_in Lender's good faith judgment could result in: torferture “of the Property: or otherwrse ‘malerially” impair ‘the lien -
~ created by this Security Instrument or Lender's security interest,  Borrower may cure such a default and reinstate, as
- provided in paragraph 18, by causing the action or proceeding  to be dismissed with a ruling that in Lender’s good faith -
determination, precludes forfeiture of the Borrower's interest in the Property of other material irnpairment of the lien
- created by this Security Instrurnent or Lender’s security interest,  Borrower shall also be in- default if Borrower, during
“the loan application- process. pave materially false or inaccurate ' information  or statements to’ Lender (or failed to
_ provide Lender with any matenal rnformatron) ‘in eonnection ‘with the loan evidenced by the Note, includmg, but not
limited to, reprcsentatrons concerning ‘Borrower’s occupancy of the Property asa prrncipal ‘residence.” If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
“to the Property. the leasehold and the fee title shall not merge unless Lender agtees 1o the imerger in writing
1. ‘Protection of Lender’s Rights in the Pmperty 1f Borrower fails to. perform the covenants and agrecments.
contained 'in this Security Instrument, or there is a legal proceeding that may srgniﬁcantly affect’ bender s rights in the
- Propetty  (such as & proceeding - in bankruptcy, - probate,” for condemnation ~or ‘forfeiture or to enforce Jaws '
regulations), then Lender may do and pay for whatever s nece sary to protect the vnlue of the Pro er rmd i,ender 8
_rights in the Property. * Lender’s actions may include: paying any sums secured by a lien which has priority over this -
Secunty Instrument, appearrng in court, payrng reasonabie ‘attomeys’ fees and entering on the Propertyﬁto ‘make repairs.
o ‘
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TOGBTHER WITH all the tmprovements now: or hereafter erected on. the property, ‘and all easements,

- appyrtenances, “and fixtures now or hereafter a part-of the property. - All replacements - and additions shall also be -
- covered by this Security Instrument.. All of the foregomg is referred to in this Security. lnstmmeut ‘as the - "Property

' BORROWER - COVENANTS ' that Borrower is lawfully seised of the estate hereby conveyed and has the right to -

, ﬂruortgage, grant and convey the Property -and that the Property is uniencumbered, except for encumbranoes of. record. -

-~ ‘Borrower warrants and wrll defend generally the title to the Property agamst all clanns aud d mands, subjectto anyf, L
R encumbrances of record. : : i i s
: THlS SECURITY lNSTRUMENT combmes umform covenants for nanonal use and non—urnform covenants wrth DA

"Jflumted variations by jurisdiction to constitute a uniform securrty tnstrurnent coverlng real property.
UNIFORM COVENANTS.  Borrower and Lender: covenant and agree as follows:

e ‘Payment of Principal and Interest; Prepayment ‘and Late Charges." Borrower shall promptly pay when due,;
’ gthe prmcrpal?'of and mterest onthe debt evrdenced by the Note and any prepayment and late_charges due under the i

‘ TR Funds for Tuxes and lnsurmee Subject to appltcable law or to u:wntten ‘waiver by Lender, Borrower shall -
'pay to Lender on the day monthly -payments are due under. the Note, until the ‘Note is paid in full, a sum (*Funds")
* for: (a) yearly taxes and assessments which may attain. priority over this Secunty Instrument as a lien on the Property,' i

) yearly ‘leasehold payments or: ground rents -on_ the Property, ifsany; (¢) yearly hazard or. property ‘insurance - ik

- premiums; (d) yearly flood insurance prermums, Af any; (e) yearly mortgage insurance premiums, if any; and (f). any

. sums payable by Borrower 1o Lender, in-accordance .Wwith. the provisions. of paragraph 8, in lieu of the payment ‘of By
. mortgage insurance prermums These ltems are called "Escrow Items," Lender may, at any time, collect and hold
*Funds in‘an amount mot to exceed the maximum amount a lender-for a: federally arelated- mortgage ‘loan: may require -

y “for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act 0f 1974 as amended from time

.  to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law that applres 10 the Funds sefs a lesser amount, “If g,

$0, Lender may, at any time, collect and ‘hold Funds’in ‘an” amount"not: to- exceed the lesser amount.”: Lender may ‘
estimate the amount of Funds due on the basts of current’ data and reasonable est imates - of xpenditures © of future

Escrow Items or otherwrse in pccorda.nce with apphcable law,

~The Funds shall be held in an institution whose deposits are rnsured bya federal agency, instrumentalrty, or enttty St
j(mcludrng Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds =~
~ to pay the Escrow. jtems, Lender may not charge ‘Borrower for holdmg and applying the Funds, annually analyzrng e
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable do
 law permits Lender to make such a charge. ‘However, Lender may require Borrower to pay a one-time ‘charge foran =
~__independent . real estate tax reporting  service used byy Lender in- oonnectlon with this loan, - unless apphcable law.

_ —proyrdes otherwise, Unless an agreement " is made ,apphcnble Jaw requires interest to be pard Lender shall not be .
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in wntrng, ‘however,
 that interest shall be paid on the Funds. Lender shall give to Borrower, ‘without charge, an annual accounting of the
.Funds, showing credits and debits to the Funds nnd the purpose for. which each debit to “the Funds The
‘ ‘Funds are pledged as additional security for all sums secured by this Security Instrument.
" " If the Funds held by Lender exceed the amounts permitted-to be held by applicable law, Lender shall account. to
" Borrower for the excess Funds in accordance with the requirements: of applicable law. If the amount of the Funds held

by Lender at any time is not sufficient fo pay the Escrow [tems when due, Lender may 50 notify Borrower in writing, -

. and, in such case Borrower shall pay to Lender the amount necessary to make 'up the deficiency. Borrower shall make
,up the deﬁcrency in no more than twelve monthly payments, ot Lender’s sole discretion. '
. Upon payment in full of all sums secured by this Security lnrtmmeut Lender shall promptly refund to Borrow

r any Funds held by Lender. If, under paragraph 21, Lender ‘shall acquire -or sell the: Property, Lender," prior (o the

_ acquisition ‘or sale of the Property, shall ‘apply any Funds held by Lender at the tune of acquxstnon or sale as a credit
,agamst the sums secured by this Security Instrument. - . o

- 3. Application of Payments, :Unless applicable law provtcles otherwise, : lpayments received by Lender under

paragraphs 1 and 2 shall be applied: - first, to any prepayment ‘charges due under the Note; second, to amounts’ ‘payable
under paragraph 2; third, to interest due; fourth, 10 principal due; and last, t6 any late charges due under the Note,
o ‘Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and irnposinons ‘attributable ‘o the
& Propeny _which may attain priority over this Security Instrument, and leasehold ‘payments  or ground rents, xf auy
- Borrower shall pay these obligationis in the manner provrded in paragraph 2, 0r if not paid inthat ‘manner, Borr

~ shall 'pay them on time directly to the person owed payment, - Borrower shall promptly furmshto Lender

-~ of amounts to be paid under this paragraph. - If Borrower makes these;;:ayments ,drrectly, Borrowerfshall pro tly

furnish to l..ender reoerpts evidenclng the payments”
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: Any amounts dtsbursed by Lender under thts paragraph ' 7 shall become addrttonal debt of Borrower secured by
- this Security Instrument. - Unless - Borrower - and' Lender ‘agree to other terms of payment, these amounts- shall bear
interest from the date of drsbursement’, at the Note rate ‘and shall be payable, wtth interest, up n ‘notice from Lender
"to Borrower requesting payment, '

" Mortgage Insurance. ' If Lender requrred mortgage lnsurance asa eondrtlon of makrng the loan secured by
thrs Secunty Instrument, Borrower shall pay the ‘premiums requtred to maintain’ the mortgage insurance in effect. If,” -
for any reason, the mortgage rnsuranoe coverage required by Lender - lapses or ceases to be in effect, Borrower shall

= pay the premiums required. to obtain coverage substantially equtvalent to the rnortgage insurance. prevrously in effect,
“at a cost substantially’ equivalent to the cost to Borrower of the mortgage insurance prevrously in effect, from an .

~ alternate’ ‘mortgage insurer approved by Lender, 'If substanttally equrvalent mortgage lnsuranoe eOVerage is not

“if'javatlable, Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly morigage insurance o

prernrum berng patd by Borrower when the insurance _coverage lapsed or ceased . to be in effect.. Lender ‘will accept, -
: nts asa 05§ reserve ln lreu of rnongage in urance. Loss reserve _payments mmay‘ )

requires) provrded byan tnsurer approved by Lender agam becomes avatlable and is obtarned“‘ Borrower shall pay the :

' premiums’ requrred to maintain mortgage’ insurance .in effect, or to provide a Joss reserve, unttl the requtrement for F
o [rnortgage .insurance ends inaccordanoe ‘withany wrrtten agreement between Borrower and Lender or ‘applicable law,

9 lnspeetton Lender or its agent may make reasonable entrtes upon 'and lnspecttons of the Property._ Lender

'.,assrgned and shallbepard (o Lender F o3 i HE DHOD: : S
In the event of & total taking of the Property, the proceeds shall be applted tothe sums secured )by thts Securtty. .

ot lnstrument swhether or not then ‘due, with any excess patd 1o Borrower. In the eyent of a parttal taking. of the Property
" in which the fair market value of the Property immediately before the taking is equal fo or greater than the amount

of the sums secured by this Security Instrument immediately before the ‘taking, unless Bonower and Lender ‘otherwise -
- agree in writing, the sums secured by this Secunty lnstrument shall be reduced: by the ‘amount of the proceeds*}
- multiplied by the following fraction: (a) the total amount of the sums secured immediately ‘before the. takrng, divided
by (b) the fair market value of the Property urmredtately before the taking. ‘Any balance shall be ‘paid to Borrower
- "In the event of a partial taking of the Property in which the fair market ‘value of the Property immedtately before the
taking is less than the amount of the surns recured inunedlately before the taking. ‘unless Borrower and Lender

S l'to make an award or settle a elarm for damages. Borrower fails 1o respond to ‘Lender wrthrn 30 days after the date the :
, ; fnotree ls grven, Lender is authorized to eollect and apply the proceeds, at its option, either 0 i air of

Unless Lender and Borrower otherwrse agree in wrrtrng any applicatton of proceeds to prtncrpal shall not extend
or postpone the due date of rhe monthly payments referred .o in paragraphs ' 1 and 2o0r change the amount” of such -

 modification of amortization of the sums secured ‘by this. Smurtty Instrument granted by Lender o any | successor i
: interest of Borrower shall not operate to. release the lrabrhty of the ongmal Borrower or Borrowers sueoessors in

 time for payment or otherwise modrfy amortization of the surns secured by this Securrty lnstrument ?"by reason of any
'demand made ‘by the orrgrnal Borrower or Borrower r suceessors in tnterest. , Any forbearance by Lender in exerclsrng

12 Sueoessors and Assrgns Bonnd Joint and Several Liabrlity. Co-rtgrm The ‘covenants and agreements of this

S "Secunty Instrument shall lnnd and benefit the successors and assrgns of Lender jand Borrower, subject to the provisions

*_and convey that Borrower s interest in the Property under the terms of this Seeurtty Instrument; _(b) is not personallyi :

| obltgatcd to pay the sums secured by thrs Securlty lnstrumene and (e) agrees that i.ender}and any other Borrowet "rnay

vthe Note wrthout that Borrower 8 consent
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, A13 Loan C‘hnrges. If the loan’ secured by thts Secunty lnstrument is subject to 8 law whtchvrsets ‘maximum oan‘f
1‘char:ges. and that law is. ﬁnally mtetpreted ‘80 that the interest or -other :loan: charges collected or to be collected in
connectron with the loan exeoed the permttted limits then. : (a) any sueh loan charge shall be reduced by the Jamoun_

wrll be treated as a parttal prepaymertt without ‘any prepayment charge under the. Note. L
o 14 Notioeo Any nottoe to Borrower provided for in rhts ‘Security Instrument shall be gtven by deltvenng it orr

S the Property Address or any other address. Borrower destgnates by notice to Lender., Any | nottce to Lender ‘shall be
; gtven by t‘trst elass matl to Lender 8 address stated heretn or.any other nddress Lender designates by notice 0 Borrower.l

18, Goveming ALaw; Sevenbtlrty Thts Secunty Instmment shal be governed by federal law and the law of the,j
r :jttrtsdtctton in which the Property is located. In the event that any provision or clause of this Security Instrument or
‘ the Note conﬂrets wrth apphcable law. such eonﬂtet'shatl not nffeet other provisions of this. Seeunty Instmment ‘or the

-tnterest in'it.is sold or: transferred (or ifa beneﬁetal mterest ‘in Borrower issold or transferred and Borrower ts not.’
a natural ‘person) without Lender’s prior written ‘consent,”Lender ‘may, at its option, require: “immediate ‘payment in full|
. of all sums secured by this Securtty Instmment. : However, this ‘option ‘shall not be exercised by Lender .if exercise is

i penod of not, iess than 30 days from the date the ‘notice " is deltvered or rntuled within ’whtch Borrower"mnst ‘pay all
- sums’ secured by this Security Instrument,  If Bot’rower fails fo pay these sums prtor to. the exprratton of this pertod '

Lender may invoke any remedies. permitted. by this Security Instrument without further notice or demand on Borrower,
. "' 18.7 Borrower’s Right to Reinstate. ' If Borrower meets certain’ eondtttons, Borrower shall have the right to have

v enforcement .of this Security Instrument discontinued at ‘any time prior to the earlier of: (2) 5 days (or such other.

- period as applicable law may specify for reinstatement) . before sale of the Property pursuant to: any power. of sale
~ contained. in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions

.. are that Borrower: (a) pays Lender all sums wluch then would be due under this Security Instrument ‘and the-Note

“2* as 1f-no ‘acceleration had occurred; (b) cures any default of gny other: ‘covenants or agreements (c) pays all expenses
. incurred in ‘enforcing ‘this Security Instrument, including, but not limited fo, reasonable_attorneys’ fees; and (d) takes

. - such action as Lender may reasonably Tequire to assure that the lien of this Security Instrument, Lender’s rights in the
- Property and Borrower's obligation to pay the sums secured by this Security Instrument ' shall continue unchanged
~ .Upon reinstatement by Borrower, this Security. Instrurnent and ‘the obligations secured hereby shall remain- fully

. effective as if no acceleration had oocurred ‘However, this_ ght _to einstate shall not apply in the case of acceleratton
e under paragraph 17, e : g , : SLan S
i 19, Sale of Note; Change of Logn !
- Secunty Instrument) may be sold one or more. tunex wrthout prior nottce to Borrower. e
- in the entity (known as the "Loan Servicer") that coligcts monthly payments due under the Note and thts Securtty>
_ Instrument. ' 'There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there'
"is a change of the Loan Servicer, Borrower - ‘will be-given written notice of the change in accordance with paragraph
e ; 14 above and. applrcable law, "The notice. wrll state the name and ‘address of the. new. Loan’ Servrcer and the address -

20, Hmrdmxs S C, ,“Borrower shall not cause or permit the. presence s
- of any Hazardous * Substances. on or in the Property. ‘Borrower shall not do, nor allc [ ything
- affecting ‘the Property that is in violation of any Environmental ‘Law. The precedm'g; 0 sentences shall not npply to

. the presence, use, or storage on the Property of small quanttttes of Hazardous: Substances that are genernlly reoognized'
o be appropriate to normal - residential ‘uses and to maintenance of the Property iy :

. Botrower shall promptly give Lender written notice of any investtgatron, claim ”demand,* lawsuit or other action -
G by any governimental ot regulatory agency of private party_ involving the Property and any | ‘Hazardous * Substance or’

- Environmental Law of which Borrower has actual knowledge, fBorrower learns ‘or is notified by any: government,

" or_regulatory. authonty. that any removal or, other remedtatxon, ;,f, any Hazmdous Substanoe faffecttng the Pro




: and the’ follbwmg subs . :
xic pesncides and herbicides; volauie“solven materials Containing ‘asbestos ‘or. fonnaldehyde,
' wvironmental ' Law" means federal laws an

thg default; (c) a date, not less ‘than 30 days from ‘thedate the notice sxs given to Borrower, by Which the’ default ‘must
and (d)‘ ‘that failure to cure the default ‘on ‘or before the date specxﬁed in the notice may Prers;)ult in wccleranon
: p g
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y swomn, acknowledged the execution of the foregoing Mortgage, including the riders that
f, and are incorporated | into the Mortgage, and stated ' that

.

‘any representations - contained
o i s : ; - ¢




