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MORTGAGE
THIS MORTGAGE ("Security Instrument") is"given‘on~ AUGUST 07, 2000
The mortgagor i MARK E. EVERLY, A SINGLE PERSON
("Borrower"). This Security Instrument/is given 10, FIFFH THIRD MORTGAGE COMPANY.
which is organized and existing under the faws of - OHIO and whose address is
38 FOUNTAIN SQUARE PLAZA CINCINNATI, OH 45263 ("Lender").

Borrower owes Lender the principal sum of TWENTY FIVE THOUSAND TWQ HUNDRED AND 00/100***

Dollars (U.S.  $25,200.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on 09/01/30. This Security -
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Botrower’s covenants and agreements under this Security Instrument and the Note. -
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followmg descnbed property located in

LAKE COUNTY, INDIANA

SEE ATTACHED EXHIBIT "A" - -

which has the address of 841 25TH AVENUE- LAKE STATION; IN 46405
("Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmrted

variations by jurisdiction to constitute a uniform security instrument covering real property.
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3015 9/90  (page 1 of 6 pages)
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* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the:Note, uatil the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. section 2601 et seq. ("RESPA"), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enmy
(including Lender, if Lender is such an instifiition)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lteras, unless Lender pays Bortower interest on the Fuads and applicable law permits Lender
to make such a charge. However, Lender'may require Borrower to pay.a one-time charge for an independent real estate tax
reporting service used by Lender in conpection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires’interest to'be'paid, Lender shall not-be required‘to' pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agreein writing, however, thatinterest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. - :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless appllcable law provides otherwrse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furmsh to Lender recerpts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over thrs Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against the enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satsfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now exrsnng or hcreafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. :
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Lender may make proof of loss if not made promptly by Borrow o :
~Unless Lender and Borrower otherwrse agree | in wrttulg, msur‘ance proceeds shall be applred to restoratton or repatr of the S
: Property damaged if the restoration or repair is economtcally feasible and Lender 8 securtty is not lessened ‘If the restoration -
or repair is not economtcally feasrble or Lender’s. securtty would be lessened the tnsurance proceeds shall be applied to the
sums secured by this Securtty Instrument, whether or not then due, with any excess pard to Borrow or, If Borrower abandons
the Propeny, or does not answer wnhm 30 days a notice:from Lender that the i insurance carrier has offered to settle aclaim,
then Lender | may collect the i insurance proceeds. Lender may use the proceeds to repatr or restore the Property orto pay sums
E secured by this Securtty lnstrurnent ‘whether or not then due. The 30- -day pertod will begin when the notice is gtven '
. " Unless Lender and Borrower otherwrse agree in wrrtmg, any apphcatton of proceeds 1o pnncrpal shall not extend or -
: postpone the due date of the monthly payments referred toin paragraphs l'and 2 or change the amount of the payments. lf
undet paragraph 21° ‘the Property i acquired by Lender, "‘Borr wer's right to ; U policies and i :
- damage’ 1o the Property prior to the acqutsrtton shall pass to Lender 10 the extent of the s rns secured by tlus ,Sec irity Instmmentt

i tmmedtate prior to the acquisition.

cupancy, Preservation, Malntenance and Protection ot‘ the Property; ,Borrower’s Loan Appllcatlon, Sl
Leaseholds. Borrower shall occupy, estabhsh and use the Property as Borrower's: prmcrpal residence within sixty days after .
the execution of this’ Security Instrumentyand shall continue to gecupy-the Property as Borrower's principal resrdeuce for at least ‘ T
. one year after the date of occupancy, unless Lender otherwise agrees in writing, wlnch consent shall not be unreasonably :
wrthheld or unless extenuattng crrcumstances exist whlch are beyond Borrower’s control.- Borrower shall not destroy; damage
~ or impair the Property, allow the Property 1o detertorate, or commit wasté ‘on the Property, Borrower shall be in default if any . -
forfeiture action or. proceedmg, whether.civil.orcriminal, is begun that in Lender’s good faith )udgment could result in
forfeiture of the Property or otherwrse materially i impair the lien created by this Security Instrument or Lender’s securtty o
interest. BorroWer ‘may cure such a default and reinstate, as provrded in paragraph 18, by causing. the action of proeeedmg to be =
dismissed with a ruling that, in Lender s good faith determination, precludes forfeiture of the Borrower’s interest inthe 2> = .
Property or other material 1mpatrment of the lien created by this Securtty Instrument or Lender's:security interest. Borrower
_shall also be in default if Borrowet, durmg theloan: applrcatton process, gave matenally false or inaccurate informationor -
- 'statements to Lender (or failed to provrde Lender with any material mformatton) in connection with the loan evidenced by | the
*Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal restdence
- If this Security Instrument is on a leasehold, Borrower shall.comply with all the provisions of the lease. If Borrower acgm,res
fee tnle to the Property, the leasehold and the fee title shall niot merge nless. Lender agrees to the. rnerger in writing. '

* 7. Protection of Lender’s Rights in'the Property, If Borrower fails perform the covenants and agreements’
‘contamed in this Security Instrument, or there is a legal proceedmg that may srgntﬁcantly affect Lender’s rights in the Property 1

~ (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),’ then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property ‘Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court,
paying reasonable attorneys’ fees and entenng on the Propeny 10 rnakefrepatrs, Although Lender may* take acttonvunder thrs
paragraph 7, Lender does not have to do 'so. ~ - .

= Any amounts disbursed by Lender under thts paragraph 7 shall become addttional debt 0 Borrower secured by this .
‘Securrty Instrument. Unless Borrower and Lender agree o other, terms of payment, these amounts shall bear interest from the
© - dateof drsbursement atthe Note rate and shall be payable! with intérest, upon notice from Lender to Borrower requesting
payment :

‘8, Mortgage lnsuranee. lf Lender requtred mortgage insurance, as a eondruo of maktng the loau secured by tlus
*Security Instrument, Borrower shall pay the:premiums :requtred to maintain the mortgage insurance in effect. ‘If; for any"
reason, the mortgage jnsurance coverage required by Lender. lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equtvalertt to the mortgage tnsurant‘e previously in effect at 8 cos
substanttally equivalent to the cost to Borrower of the mortgage insurance prevtously in effect, from an alternate. mortgage
_insurer approved by Lender, If: substanttally equivalent mortgage insurance coverage'is not avarlable, Borrower shall pay

o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premtum bemg pald by Borrower when '
the insurance coverage lapsed or ceased to be i effect. Lender will accept, use and retain these payments asa loss reserv
,tn lieu of mortgage insurance, Loss reserve payments- may no longer be regurred ‘at the ¢ optton of Lender if mortgag

~insurance coverage (in the amount and for the period that Lender requtres) provided by an insurer approved by Lender agatn
“becomes available and is obtained. Borrower shall pay the  premiums required to maintain mottgage insurance in effect, or-
1o provide a loss reserve, until the requirement for tnortgage insurance ends in accordance with any wri (e agreement

‘ \between Borrower and Lender or appltcable law..

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propert

glve BorroWer nottce at the nme of or prlor 10 an inspecuon ‘'specifying reasonable cause for the inspectton




e arc then due.

' asstgned and shall be paid to Lender, 7
+ In the event of ‘a total taking of the Property. the proceeds shall be applred to the sums secured by this Securrty
Instrument, whether or not then due, with. any excess paid to Borrower.  In the event of a partral takmg of the Property in
‘which the fait market Value of the Property immediately before. the takmg 18 equal to or greater than the amount of the sums?
..-secured by this Security Instrument immediately before the takrng, ‘unless Borrower and Lender. otherwrse agree in wrrtmg
* the sums secured by this. Secunty Instrument shall:be reduced by the amount of the proceeds multrplred by the followmg ;

~fraction: (a) the total amount of the sums secured immediately before the takmg, dmded by. (b) the fair market value of th
. Property’ tmmedrately before the taking. - Any balance shall be paid to Borrower. ' In the event of a partial. takmg of the

- Property in which the fair market value of the Property immediately: before the takmg is less than the amount of the sums
secured immediately before the taking, unless Borrower and Ixnder otherwrse agree in wrrtmg or unless applrcable law. G
- otherwise provrdes, the proc ed shall be appl'ed to the su S

1 the Property 1s abandoned by Borrower. or 1f after notrce by Lender to Borrower that the eondemnor offers to
make an award or settle a claim for damages, | Borrower fails to: respond to bender wrthm 30 days after the date the notrce is
_given, Lender is authorized to collect and apply the proceeds 2t jis optio epair roper
10 the sums secured by thts Securtty lnstrument, whether or not then due.

i T Borrower Not Released Forbearance By Lender Not a Waiver. Extensron of the trme for payment or ;
modrﬁcanon of amomzatron of the sums secured by thrs Securrty Instrument granted by Lender to any successor 'n"

. shall not be. requrred to commence proceedrngs agamst any SUccessor in interest or’ refuse () extend time for payment or;
: otherwise modrfy amortrzatron of the sums secured by thrs Secunty lnstrument by reaSon of any ¢ demand made by the

| lthts Security lnstrument shall bind and beneﬁt the successors and assrgns of Lender and Borrower, subject to the provrsrons :

: 'of paragraph 17 Borrower 8 covena,nts and agreements shall be Jomt and sevcral Any Borrower who co-srgns thrs Secunty

‘ charges, and that law is ﬁnally interpreted s0 that the inierest or other loan charges collected or: to be collected in connectron
with the loan exeeed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce.
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

,refunded to Borrower Lender may choose to' make thrs refund by reducmg the princrpal owed under the Note or by makmg :

uction will: ‘ :

“which can be given effect without the
‘ 'Note are declared to be severable. g

~ the date of thts Securrty lnstrument




k If Lender exercrses thrs optron Lender shall grve Borrower notrce of acceierauon The notrce shall provrde a'perrod
+ of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
- this Security Instrument. - If Borrower fails to pay these sums prior to the expiration of this perrod Lender may mvokeany

- remedies permitted by this. Securtty Instrument without further notrce or ‘demand on Borrower. g

" 18. Borrrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the rrght to have
enforcement of this Security Instrument discontinued at any time prior to the earher of: (a) 5 days (or such other . perrod as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcmg this Security Instrument. Those conditions are that Borrower (a) i

~ pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had -
- occurred; (b) cures any default of any other covenants or agreements (c) pays all expenses rncurred in enforcmg thrs s
_Securrty lnstrument mcludtng, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, ?.ender s rightsin the Property and Borrower's . %
obligation to pay the sums sectired by this Securrty Instrument shall contmue unchanged Upon remstatement by Borrower
this ‘Security Instrument andthe oblrgatrons secured hereby: shall remain fully effective as if no acceleratron had occurred
However. this right to reinstate shall not apply in the case of acceleration under paragraph 17, — '
, 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wrth thrs Securrty
lnstrument) may be sold one or more times wrthout prior_ notrce to Borrower, A’sale may result in a change in the entity =~
(known as the "Loan Servicer") that collects monthly payments due under'the Note'and this Security Instrument.” There also
. may be one or more changes of the Loan Servicer unrelated to_a sale of the Note. ' If there | rs achange of the Loan Servrcer,
~“Borrower will be given written notice of the ehangein accordance with, paragraph 14 above and apphcable law. ¢ “The notice
- .will state the name and address.of the new Loan Servicer.and the address to whrch payments should be made., The notice *
wrll also contain any other information requrred by:applicablelaw: 11 ‘
: -20. Hazardous Substances. Botrowes shall not canse or permit the presence, se, drsposai storage, or release of
» any Hazardous Substances on or in the Property Borrower shall not do, nor atiow anyone else to do, anytlnng affectmg the :
- Property that is in violation of any Environmental Law, The precedmg two sentences shall not apply to the presence, use,’ ‘
or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be approprrate o

~..normal residential uses and to maintenance of the Property,

; Borrower shall promptly grve Lender written notice of any mvestrgatron clarm, demand Jawsuit or other action by
' any governmental or regulatory agency or private party 1nvolv1ng the Property and any Hazardous Substance or
- Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is noiified by any governmental or

regulatory authonty, that any removal or other remediation of any Hazardous Substance affecting | the Property 1s necessary; i o7

Borrower shall promptly take all necessary remedral actions in accordance with Envsronrnental Law. ok
~As used in this- paragraph 20, "Hazardous Substances are those substances defined as toxic or hazardous substances

by Envrronmental Law and the following substances' gasoline, kerosene, other flammable or toxic. pettoleum products,
" toxic pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and radioactive materrals.
~ As used in this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is
~ located that relate to health, safety or environmental protection. :
NON-UNIFORM COVENANTS. Borrower and Lender furthcr covenart and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s
- breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
‘ default, (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
* cured; and (d) that failure to cure the default on or before the date specrfied in the'notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice 2
 shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the. foreclosure L

‘proceeding the non-existence of a default or any other defense of Borrower to tlcceleration and foreclosure.‘?f

“default is not cured on or before the date specified in'the notice, Lender at its option may require mmediate payment .
“in full of all sums secured by this Security Instrument without further demand and may foreclose this Securlty
Instrument by judrcial proceeding. Lender shall be entitled to collect all expensee incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’: Tees and costs of title evidence.

‘ 22, Release. Upon payment of all sums secured by thts Securrty Instrument, Lender shall release this Securtty
Instrument without charge to Borrower, = :

- 23. Waiver of Valuation and Appraisement. Borrower watves all rtght of valuatron and appratsemen ¥

‘ _ 24, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together Wrth
this Security instrument the covenants and agreements of each such rrder shall be incorporated into ans shalt )




| ¥ and acknowledged the execution of the fb ‘
T WlTNESS my hand and ofﬁcml seal.




a; LR
L

EXHIBIT A’ |
LEGAL DESCRIPTION OF SUBJECT PROPERTY
The legal description for the property located at:
N | 841 25TH AVENUE LR
LAKE STATION, IN 46405

is as follows:

Lot 1, except the East 83.31 feet thereof, In Bldék 9in Gardér; Addltioh to East Ga& in ihe cny'bf Léke Statién, ‘ |
as per plat thereof, recorded In Plat Book 14 page 12, Inthe Office of the Recorder of Lake County, Indiana. - .

© BADE (12/98)
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ADJUSTABLE RATE RIDER

e , : [%Sm erty Address] apne
’”,NOTIJ ONTAIN‘\ PROVISIONS ALL()WING FOR CHANGES‘ _’iIN THEI

.~ Additional Covenants. _
- and Lender further covenant and agree as follows;
. “A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of :
and the monthly payments. as follows: ™ &

| Thé interest raie I wm pay may change the ﬁrst ;lay oSEPTEMBER 2003
. thereaftcr, ‘Each date on Whlch my interest rate -could éhange is called 4 "Cha

At ?Begmmng wnh the first, Change Date, my: nterest rate wi 1 be based on an Index. ‘The "Index" is weekly
L average yield on United States Treasury securitles ad;usted toa constant maturxty otTHREEyear(s), as made
= avaﬂable by the Federal Rescrve Board, The most recent ate 45

: mformauon The Note Holder wxn give me rotice )
(C) Calculatlon of Changes ‘ :

H‘yfiﬂ*momhs.M mterest rate {vm ver be ater than 14 1250 *7'orlcss th
T" T ADJUS E ﬁ

E RATE RIDER - Page Lof







t thc Propeny, mcludmg, but not llmlted to, t

1-4 FAMILY RIDER

 LAKE STA'ﬁoN N 146408
1-4 FAMILY COVENANTS, .

 Borrower and Lender further covenant and agree ‘as follows;
A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT ,‘

- shall also constitute the Property eovered by thc Sccur;ty Instrumem : building materials, applxances and goods
used, or mtende‘ to be uscd in connechon thh

‘f, elecmcuy, gas, water, air ar;d hght fire prey nuon and . ex mguxshx ] g app atus

dnsposalspwaahers dxyers awmhgs storm Windows, storm door:

»anelling and attached floor coverings now Or hereaft
i‘eﬁlaceménts and addmons thereto, shall be deemed'to ‘e and remain aparto

e m the use of the Property oxf its zomng classification, unless Lender has agreed in wntmg o the, change,
‘ I”Borrower shall comply with all laws, ordinances, egulations and requirements of any governmental bod

Tior {0

~and agreemems set forth in Umform Covenant 6 shall rem
_ MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument For




G. ASSIGNMENT OF LEASES Upon Lender’s request Borrower shall assngn to Lender all leases of the :
Property and all security deposits made in connection with leases of the Property. Upon the assxgnmem Lender

shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease’ shall mean sublease if the Security Instrument is on a
leasehold.

H, ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER LENDER lN POSSESSION
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
~default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borfower:(i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to-be applied'to the sums Secured by the Sccurity Instrument;(ii) Lender -

shall be entitled to collect and seceive.all of the Rents of the Property;(iii) Borzower agrees that each tenant of -

the Property shall pay all Rents/due and unpaid to Lender or Lender’s agents upon Lender’s written demand to
the tenant;(iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall

be applied first to the costs of taking control of and managing the Propeny and collectmg the Rents, including,
but not limited to, attorney's fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the' Property, and‘then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and -manage the Property and collect the Rents and prefits derived from the Property without any
showing as to the madequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of takmg control of and managing the Property -
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of =~
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed teceiver, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of default to.Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or rémedy of Lender This assrgnment of Rents
of the Property shall terminate when all the sums secured by the

Security Instrument are paid in full. ‘

I CROSQ—DEFAULT PROVISION. Borrower’ s de dult or breach under any note or agreement in which

Date

' . Date
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