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MORTGAGE
MAXIMUM LIEN; The lien of this Mortgage shall poi exceed at any pnd time 350,000.00.

THIS MORTGAGE dated July 28, 2000, is made and executed between MARY A CORBETT, whose

address is 7416 MISSOURI AVE, HAMMOND, IN 46323 (referred to below as "Grantor”) and Bank One,
N.A., whose address is 100 East Broad Street, Columbus, OH 43271 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lefder
all of Grantor’s right, title, and interest in and to the following described real property, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real. property,
including without limitation all minerals, oil, gas, geothermal and sumllar matters, (the "Real Property )
located in LAKE County, State of Indiana: ‘

TAX ID #26-35-412-22

Lot 22 in Orchard Acres Addition to the City of Hammond as per plat thereof, recorded in Plat Book 34
page 6, in the Office of the Recorder of Lake County, Indiana. ‘

The Real Property or its address is commonly known as-7415 MISSOURI AVE "‘HAMMOND, IN 46323 '

The Real Property tax identification number is 26-35-412-22,

REVOLVING LINE OF CREDIT. Specifically, -in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of -credit,. which obligates Lender
to make future obligations and advances to Grantor up to a maximum amount of $50,000,00 so long as
Grantor complies with all the terms of the Credit Agreement. Such future obligations and advances, and
the interest thereon, are secured by this Mortgage whether such obligations and advances arise under the
Credit Agreement, this Mortgage or otherwise. This Mortgage also secures all modifications, extensions
and renewals of the Credit Agreement, the ‘Mortgage or any other amounts expended by Lender on

Grantor's behalf as provided for in the Mortgage. Such advances may be made, repaid, and remade from

time to time, subject to the limitation that the total outstanding balance owing at any oné time, not
including finance charges on such balance at a8 fixed or variable rate or sum as provided in the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in
either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in the
Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in

ot .y




(Conﬂnued)

‘ gCompliance with Governmental Requirements. rantor shau promptiy comply with all laws, ore
and regulations, now or hereafter in_ effect, of eli governmental authorme *’apphcable to the uee or ‘
-occupancy of the Property Grentor may contest in good faith any ‘such le' Y
- -and withhold comphance dunng any proceedlng, includmg approprrate appeala, so long as Grantor has ‘
e Jnotrfred Lender in wntrng prior. to donng S0 and 80 long as, in Lender 8 sole oopinion, Lender 8 interests in -
the. Property are not jeopardrzed Lender may requrre Grantor to ost adequate s curity or a suretyg

benefrcrel or equrtable, whether voluntary or rnvoluntary,"whether by outnght sale, deed, mstellment sale

- contract, land contract, . contract for deed,.leasehold interest with a term greater than three (3) ‘years,
lease-option contract, or by sale, assrgnment, or transfer’ of any beneficial interest 'in or. to ‘any land trust?
_holding title to the Rea! Property, or by any other method of conveyance of an interest in the Real Property

, However, this optr n shall not: be ‘exercised by Lender-if such exerclse is prohrbrted by federal law or. by
Indrana taw._,

© TAXES AND LIENS.
Mortgage. "

i Payment. Grantor shall pay-when-due (and-in‘all events prror to- dehnquency)all taxes, ayroll taxes;

' special taxes, assessments, ‘water charges and. eewet servtce charges: lavied agal st or on ‘account of

_the Property, and shall pay when due il claims for work done on or for services rendered or matenaly

urnrshed ‘to the Property “Grantor, shall ‘maintainthe Property free of:all liens: havrng priority over -or

. equal to’ the interest of Lender underrthrs Mortgege, except. for’ the lien of taxes and assessmentsﬁnot
~- due, and except as otherwrse provid d in the followrng paragraph 5

| ,:',""Rrght to Contest. Grantor may withhold payment ot any tax, assessment, or claim i in connection with a
- -good _faith drspute over the - oblrgatron to pay, s0 iong as Lender s interest in the Property.is :not
o jeopardrzed If a lren anses or rs frled as a result of nonpayment, Grantor shatl wrthin frfteen (15 days

e :'secure the ‘drscharge of the lren, or rf requested by _Lender, : 4
o corporate surety bond o‘r other secunty‘satrsfactory" ‘Lender m an amount "auffrcrent kto dm charge

: d, Le\nder and shallﬁsatrsfy any
' _’ adverse ;udgment before enforcement agarnst the ,-Property. : Grantor shall name Lender as an”additional

“dehver to: Lender certificates of coverage from each rnsurer containrng a strpulatron thet‘ t:overagewrll
o ‘not be cancelled or drmmished wtthout a minimum of :ten (10) day ¢ ' ;
‘ : Each insurance
fmpaired

: f‘i‘*specral ﬂood ;hazard area, Grantor agreea' to obtamand [
Within_ 45 deye after notrce ‘is glven by,Lender that thi

;jfLender may make proof'of loss i Grantor




MORTGAGE

payment'of
f Lander elects to. apply

T expendrture, pay or rermburse Grantor trom the proceeds "for the reasonable cost ‘of ‘repair or restoﬁatron
if Grantor is not in default under thus Mortgage. : Any proceeds which\have not been drsbursed ;wrthm

e /[‘_Unexpired Insurance 'at Sale.ﬁ )
: :,;;apurchaser of the Property covered by thrs Mortgage at any trustee s al '

LENDER s EXPENDITURES i crantor raus

ﬁ’to make repairs to the Property then Lender meydo 50.° If any: actron or proceedlng is commenced that
i would matenelly affect Lender's. rnterests in-the Property, then Lender on Granter $ behatf may, but is not

~ required to, take any action that Lender believes to_be appropriate to protect Lender's interest

- expenses incurred or pard by Lender for. such purposes- wrll then bear mterest at the rate charged under the
~Credit Agreement from the date incurred or paid by Lender to the date of repayment by Grantor, A
~expenses will become a part of the lndebtedness ‘and, et Lender § optron, willg (A). be payable on demand :

“(B).'be added to the balance of the Credit’ Agreement and be apportroned among and be payable wrth any
~:installment"payments to. become due durrng erther (1) the term cf any. applrcable insurence pollcy, or: (2‘

CONDEMNATION. :
" ‘Mortgage'

;‘f« wrmng, and Grantor shell promptly take such steps ee ‘10 def 1
'obtem the eward Grantor may. be the nomrna! party in such proceedmg, but Lende eheﬂ be entitledt

‘;,requrre that all or eny portron of the net proce
~ .repair or restoration of the. Property,
payment of all reasoneble costs, expenees,




faddmon to thls Mortgage and te‘ke whatever other ectron rs equested by Lendar ¢ o perfect end
. .-.continue ‘Lender’s lien on the Real: Property. " Grantor shall reimburse Lender- for all. taxes, as described
below, together wrth ali expenses incurred in recording,"perfectrng or: oontmumgtthrs Mortgage,,

‘Security Interest.’ i Upon request by vender, j

‘whetever other action‘is ‘requested by Lender-t ;perfe t1 Ny :
.~ Personal’ Property. , Grantor hereby appornts Lender as Grantor's' attorney in fect for ‘the purpose 0
: executing any. documents necessary to perfect or continue the secunty rnterest granted in. the Rent

sz fmancmg statement
,contrnumg thrs eecunty rnterest'

Topmron of Lender, be necessary or desnrebie in order to affe‘. GO
. preserve (1) Grentor s obligations under’ the Credit’ Agreement,; i ' et
: Documents. and ig) the liens and. secunty mterests oreated by thie Mortgage as first end pnor lient

; may- do S0 for and m the name of Grantor and at. Grentore expenset | .
: _hereby rrrevocebly appomts Lender as Grantor s attorney in iact for the. purpos

L FULL PERFORMANCE if Grantor pays ali the indebtedness whenidue erminates ‘the’ credit line: account
! _;‘fand otherwiee performs all the obiigetrons imposed upon Gra tor. under thre; Mortgage" Lender ‘shall execut

I Property
ion fee as determined by Lende




E ,RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of en Event: of DefauIt and at any_time

" thereafter but subject to_any limitation in the Credit Agreement or any. IImitatron in this’ Mortgage, Lend
__at Lender's optron, may exercise’ eny ‘one or' more of the following rights and remedies, in addition to- any
e other nghts or remedres provrded by law.

i AcceIerete Indebtedness. Lender sheII have the nght at Its optron without notrce to Grantor to declare

“ the entire Indebtedness immediately due and payeble incIudmg‘any prepayment‘penalty which . Grantor
. would be req"’ ired to pa ‘

] ;E_UCC Remediee.: Wrth respect; to aIl or any part of the PersoneléProperty Lender shall have. all the rights
' ;:and remedles of al secured party under the Unlform Commer ial ‘Cod :

:’attorney -in~ fect to endorse Instruments recerved in payment thereof in the name of Grantor and to
: ;'negotrate the same and collect the. proceeds., Payments by tenants or other users to Lender In response

:Election of Rem dies, An eIectnon by Lender to choose any one remedy will not bar Lender from using
[5 eny ether remedy If Lender decrdas to spend money or to perform any of Grantor sobIIgatrons unde




MORTGAGE

! g Mortgage and in th Related Documents is rGrantor.,s entire,
agreement w{th qnde‘ concernlng tha matters covered by thrs Mortgage. To be effactwe, any change%

k Mortgage unless Lehder ,déés xso in.)
; wall not mean that Lender has glven up:; that rg

’1 /Borrower. t The Wo
- the. Credrt Agreement










. MORTGAGE
- (Continued) *

“mentioned.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA

: - )ss
COUNTY OF WM )

On this day befora me, the undersigned Notary Publuc, personally appeared MARY A CORBETT ‘to me
known to be the individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as h|s or her free and voluntary act and deed for the uses and purposes therem -

Given under my hand and ofﬂcial aeal this é? g




