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"You" means the mongagee, ite successors and auiant.

R ik ORRIS. W. ("ARTER
REAL EQTATE MOR%GA@E. qu velue rccoivod I, JOHN EDWARD SCHEERINGACAND
WEEE .

HUSBAND A&l , mortgage, grant and convey to you on 9@ 15, 1226 the
real estate detonbod bejow and all nghts, easements, appunenancae, rents, leases and exlsting and future mprovemontc and ﬂxturas that may

now or at anytime in the future be part of the property (all called the "property"}..

PROPERTY ADDRESS e MISSISSIPPI ST & 163RD AVE
. CHOW/ pOLT '

LEGAL DESCRIPTION:
SEE EXHIBIT. 'A‘ ATIM-IEDHEREIOAI\DDMDEAPARTPEREDF

‘ | (ﬂtrnt)
LOWELL R 46356

(City}

, Indiana

{Zip Codul

located in_ LAKE County, Indiana.
TLE: | covenant and warrant title to the property, axcept for encumbrances of racord, municipal and zomng ordm"

‘assessments not vet due and

in this mortgage and in any other document incorporated herein. Secured debt, as used in’ ‘this mortgage, mcludg
any tirne owe you under this mortgage, the instrument or agreement described below, any renewal, rafmancmg,
of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by (deacnbo the instrument or agresment cocurad bv thie mortgago and tho date theveof)

DATED 6-13-96

_The above obligation is due and payable on _ JUNE 15, 2016 if not paid earlier;

The total unpaid balance secured by this mortgage at any one time shall not oxceod a maximum principal amount of ONE HUNDRED
THOUSAND AND INO/10Q% k%% ks ke & Dollars ($ 100,000.00 ), plus interest
and all other amounts, plus interast, advanced undér the terms of this mortgage to protect the security of this mortgage or toperform. anv
of the covenants and agreamonts contained in thm mortgaga ] ;

O Futwe Advam;oo. The above debt is secured sven though all or part of it may not yet bo advanced Futuro advancea are contomplated !
" and will be made in accordance with the terms of the note or Joan agreement evidencing the sacured debt, ’ ’

HX] variable Rau. The interest rate on the obligation sscured by this mortgage may vary according to thNo(ms of that obligation,

~[CJA copy of the loan agresment gontaining the terms under-which the mterent rate may vary iMaohed to thls mortgage and
made a part hereof. L

RIDERS: DCommomel o ‘f , o o
SIGNATURES: By signing bolow. 1 ngtoo to the terms and covenants conuimd on page 1 and 2 of this mortgage, in sny Inﬂrumonu ov:donoing

the secured debt and in any riders described aboye and tlpnod by me. | ncknowlodgo receipt of & copy of this mortgago.

@OHN EEWARD S(}iEERD‘GA

ACKNOWLEDGMENT: STATE OF INDIANA JASP]
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Thus inotrdmem wa‘i brupbred by: LARRY D WILEY, A.V.P
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SEER b SR GOVENANTS

1. Payments, | dgres to fake all payments on the secured debt.when due. Unless we agree otherwiss, any payments you taceive from me or

for my benefit will be applied first to any smounts | owe you on the secured debt exclusive of interest or principal, second, to interest ard then

" to principal, If partial prepayment of the secured debt ooours for any reason, it will not reduce or excuse any subsequently scheduled payment
until the seoured debt is paid in full, o S : ) ,

2, Claims against Tide, | will pay all taxes, asse¢smeénts, lisng, sncumhrances, lease payments, ground rents, and other charges re!atlng to the
property wherr due, You may require me to provide to you copies of all notices that such amounts are due and the recasipte evidencing my
paymants, | will defend title to the proparty against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claime or doferisss which | may hdve against parties who supply labor of materialé to improve or maintain the property,

3. Insurance. | will keep the property insured under terme acceptable to you at my expenee and for your benefit, This insurance will include a
standard mortgage clause in- your favor. You will be named as losa payee or as the insured on any such insurance policy. Any insurance
proceeds may be applied; within your discretion, to sither the restoration or repair of the damaged property or to the secured debt. If you require
- Hibrtgage Insurancy; | ayrue W miatineli suth lnisuranud forae 16iy d8 you i8yuire, oo :

4.‘ Property. | will keep the property in good condition and make all’ repairs reasonably necessary. | will give you prompt notice of any foss or
damage to the property. , -

6. Ei(pimu. [ agree to pay all your 'expenaes, including reasonable attorneys’ fees, if | breach any covenants in this mortgage of in any
obligation securad by this mortgage. | will pay thesa amounts to you as provided in Covenant 10 of this mortgage.

6. Défault and Acceleration, l‘f‘l fail to make any pbymeni when: due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and
exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to xou the rente and profits of the property. Unless we have agreed.otherwise in writing, | may
collect and retain the rents as long ae I am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and managé the property and collect the rents, income and profite. Any rents you collect shall bé applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1, o S o ‘ '

8. Prior Secwrity Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any maodification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any nota or agreement secured thereby without your written consent, | will promptly
deliver to you:any notices | receive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage i8 on a unit in a condominium or & planned unit development,d will perform ail of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development. i = AL : S o T

10. Aut'iiorlty of Mortgagea to Perform for. Mortgagor. If-|.fall to perform. any of my duties undar this mortgage, or any other mortgage, deed of
trust, lisn or other security interest that has|priotity ovet this mortgage, you may perform:the duties or cause them to be performed. You may
sign my name or pay any amount if .necesdary for performance. If-any construction on thecproperty ie discontinued or not carried on in a
reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may include completing the
construction. - C 1 T ument 1 ' ~OV 1) € ' & h s .

‘ YOUVIA'V failure to ﬁér’fdrm‘wiil not brecludé byou' from egéfcisfﬁg any of \;oui other rightq under the law or this mortgage.

Any amounts paid> by you to protect your security interest will be secured by thie mortgage. Such amounts will be due on demand and will bear
interegt from the.date of the.payment until paid in full at the interest rate in effect from time to time on the secured debt,

i‘lf. Inépection. You may enter the prbp‘eﬂv to inspect if you give me notice beforehénd;v The notica must state the reasonable causa for your
nspection. : g : = : . ‘

12, Condemnation. | aesign to you the ﬁrocoeds of any award or claim for damages connected with a condemnation or other teking.af ell or any
part: of the property, Such proceads will be applied: as provided in Covenant.1. This assignment is subject to the terms of any prlpr security
agreement, . - o T s - i . :

o,
v

13, Walver. By éxarcising any remedy avsilable to you,-vqﬁ dé‘ }iot give up your rights fo later use any other remédy. By not exercising any
remedy, If | default, you do.not walve your tight to later consider the event a default if it happens again, | waive all rights of valuation and
appraisement,. ‘ v ; ‘ : b

‘2:14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and-several. If | sign this
mortgage but do not sign the secured debt | do so oniy to mortgage my Interest in the property to secure payment of th& secured debt and by
* wdoing so, | do not agree to be personally liable on the sscursd dabt. | also agree that you and any party to this mortgage may extend, modify or
- gmake any other changes in the terms of this mortgage ot tha sacured debt without my consent. Such a change will not release me from the
‘germs of this mortgage. - ) TR REER C e NS, e e T R L) R
ZTho duties and benefite of this mortgage shall bind and benefit the successors and assigns of ‘either or both of us, .

= 18, Notice. Unless otherwige required by law, any notica to:me shall bs given by delivering it or by mailing it by first.class mail addressed to me

o it the Property Address or any other address that | tell you, | will give any notice to you by certified mail to your addrese on page 1 of this

mortgage, or to any other address which yoii have designated.
Any notice shall-be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate paymént if the
mortgagor is not & natural person and a.beneficial interest in the mortgagor is sold or transferred. However, you may not demand payi\gnt in the
above situations if it Is prohibited by federal law a8 of the data of this mortgage.
[
17. Release. When | have paid the secured debt in full and all underlying agreements hava been terminated, you will, at my request, rptease this
mortgage without charge to:me. Except when prohibited by law, | agree to pay all costs to racord the release. : M
L " 8 i

18. Sovuabiijy. Any provision or clause of this mortqégo‘or any adreemont evidencing the secured ddbt which conflicts with applicabie’ law will
not be effactive unlese that law expressly or impliedly permits variations by agreement. If any. provision or clause of this mortgagg 1‘ov any

agreement avidencing the secured debt cannnt be ‘enfotced acoording to its terms, this fact will not affect the enforceability of the batince of
the mortgage and th_e agreement evidencing the securad debt, - SR . y [
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EXHIBIT "A"

PARCEL 1: Part of the North 1/4 of the Northeast 1/4 of Section 15 and part of the South 1/2
of the Southeast 1/4 of Section 10, all in Township 33 North, Range 8 West of the 2nd Principal
Meridian, in Lake County, Indiana, more particularly described as follows: Commencing at the
Southeast corner of the North 1/4 of the Northeast 1/4 of said Section 15; thence North 89
degrees 02 minutes 49 seconds West along the South line of said North 1/4 a distance of 874.29
feet to the Easterly line of a Northern Indiana Public Service Company electrical transmission
right-of-way as described in a Warranty Deed recorded as Document No. 651820 on November -
30, 1981 in the Office of the Recorder of Lake County; thence North 03 degrees 12 minutes 16
seconds East along said Easterly ling-a distance of 233.16 feet; thence North 22 degrees 15
IR minutes 47 seconds West along said line a distance of 937.05 feet; thence North 25 degrees 57
' minutes 16 seconds West along said.line 260.37 feet; thence.South 88 degrees 58 minutes 35
seconds East parallel with the Norh/line of the South 1/2 of the Southeast 1/4 of said Section
10 a distance of 1309.7Hfeet.to the East line of said Southeast 1/4; thence Souih-00 degrees 52
minutes 54 seconds East along said East line a distance of 663.57 feet t0-the Southeast corner
" of said Section 10; thence South 00 dégrees 53 minutes'58 seconds East along the East line of
the North 1/4 of the Northeast 1/4 of said Section 15, a distance of 661.84 feet to the point of
beginning, containing 31.625 acres more or less. .

PARCEL 2: Part of the North 1/4 of the Northeast 1/4 of Section 15 and part of the South 1/2
of the Southeast 1/4 of Section 10, all in Township 33 North, Range 8 West of the 2nd Principal
Meridian, in Lake County, Indiana, more particularly described as follows: Commencing at the
Southeast comer of the North 1/4 of the Northeast 1/4 of said Section 15; thence North 89
degrees 02 minutes 49 seconds West along the South line of said North 1/4 a distance of 1288.54
feet to the Westerly line of Northern Indiana Public, Service Company electrical transmission
right-of- way as described in @ Warranty Deed recorded as Document No. 651820 on November
30, 1981 in the Office of the Recorder of Lake County, also being the true point of beginning; P
thence North 17 degrees 32 minutes 03 seconds West along said Westerly line a distance of , f i
152.73 feet; thence continue along said Westerly line North 01 degrees 39 minutes 23 seconds L u
West a distance of 901.55 feet; thence continue along said Westerly line North 25 degrees 57
minutes 16 seconds West a distance of 1055.39 feet to. the North line of the South 1/2 of the
Southeast 1/4 of said Section 10; thence North 88 degrees 58 minutes 35 seconds West along said
North line a distance of 762.31 feet to a point 100 feet East of the Northwest corner of the South -
1/2 of the Southeast 1/4 of said Section 10; thence South 00 degrees 49 minutes 26 seconds East
.parallel with the West line of said Southeast 1/4 a distance of 1325.71 feet to the South line of
the Southeast 1/4 of said Section 10; thence South 00 degrees 55 minutes 24 seconds West
parallel with the West line of said Northeast 1/4 a distance of 662.85 feet to the South line of
P the North 1/4 of the Northeast 1/4 of said Section 15; thence South 89 degrees 02 minutes 49
L seconds East along said South line 1266.59 feet to the point of beginning, contaimng 50.625
S acres more or less.

PARCEL 3: The West 100 feet ofthe North 1/2 of the North 1/2 of the Northeast 1/4 of Section

) 15, Township 33 North, Range 8 West of the 2nd Pnnc:pal Meridxan, in Lake County « »
Indiana. _




