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421726 : MORTGAGE :

(] IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES.

' THIS MORTGAGE is made on thns BTH BTH day of - AUGUST , 20 00 - , between ‘t‘he Mortgagor‘.
SANDRA J. MONTGOMERY' R i . ‘

(herein "Borrower"), and Mortgagee BENEF LohAL INDIANA INC, D/B/A BENEF ICIAL MORTGAGE CO, \

a corporation organized and existing under the laws of | DELAWARE whose address. is
*;ef; 238 W LINCOLN Hwy, SCHERERVILLE,MIN 46376 ‘ ' ' S :
. (herein "Lender™).

The following paragraph preceded by.a checked box is apphcable

[_x__\ WHEREAS Borrower is mdebted to-Lender in the prmcxpal sum of $ 10,064 .08 :
evidenced by Borrower's Loan Agreement dated ~ AUGUST 8, 2000 . and any extentions or renewals thereof 8
(including those pursuant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly installments
of principal and interest, including any adjusiments to the amount of payments or the contract rate if that rate is
variable, with the balance of the indebtedeness, if not sooner paid, due and payable on  AUGUST 8, 2005 1

" [[] WHEREAS, Borrower is indebted to Lender in the principal sumof § =~ = = ° ,oi much thereof
S as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated : and
N extensions and renewals thereof (herein "Note"), providing for monthly installments, and interest at the rate and
' under the terms specified in the Note, including any adjustments in the interest rate if that rate is vanable, and
prowdmg for a credxt limit stated in the prmcnpal sum above and an mmal advance of $ gl ;

[] TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3)
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lendet and Lender 8 SUCCESS0rS and ass1gns the following described property | of
located in the County of LAKE : ‘ , ‘ ~ State of Indlana

PARCEL 8-8, BEING THAT PART OF REGENCY PARK TOWNEHOMES
e PHASE IV IN THE TOWN OF MERRILLVILLE, AS PER PLAT THEREOF,
R, RECORDED . IN'PLAT BOOK 44 PAGE 30, IN THE OFFICE .OF THE
RECORDER OF LAKE COUNTY, INDIANA, BEING A PART OF PHASES =
, “C* AND D OF LOT 1, OLD AIRPORT ADDITION, AS PER PLAT
f THEREOF, RECORDED IN PLAT BOOK 38 PAGE 99, IN THE OFFICE OF
o THE RECORDER OF LAKE COUNTY, INDINA, SAID PARCEL 8-8 BEING
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER' OF
SAID REGENCY PARK TOWNEHOMES PHASE 1V; THENCE SOUTH 89
: DEGREES 44 MINUTES 20 SECONDS EAST, 238.33 FEET ALONG THE
' e SOUTHERLY LINE OF SAID REGENCY PARK TOWNEHOMES PHASE IV TO
THE WESTERLY LINE OF PARCEL 1 IN REGENCY PARK
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TOGETHER Wlth all the 1mprovements now \
appurtenances and. rents all of Wthh shall be deem ,to be an

subject to encumbrances of re
“UNIFORM COVENANTS, Borrower and Lender Oven:
1. Payment of Principal an In

indebtedness: evidenced by the Note as provided in the. Note,
contract rat

. unit development ‘assessments

o thl"

§ Property. if any, plus. onetwelfth of yearly premlum
- premium 1nstallments for. mortgage 1nsurance, if any, all

_make such payments of Funds to Lender to the extent that Borr wer makes such’ ‘payments to the holder of a prio
mortgage or.deed of trust if such holder is an institutional lend i
It Borrower pays Funds to Lender, the Funds shall be held in an institution the de o
msured or guaranteed by a Pederal or state agency (mcludmg Lender Lender is such a ‘iinstxtutlon
~ apply the Funds to pay said taxes, a Y ground re \
“holding and agplymg the Funds analyzlng saxd account or.verifying an \piling saxd assessments ndybrlls,

and Lender may agree in n

to Borrower, and unless such agreement g, made or applrcable :

_be required to pay | Borrower any interest or earnings on the Funds. Lende shall give to Borrower,

an annual accounting of the Funds showing credits and debi unds and the purpose for which each. debit to

he Funds was made. The Funds are pledged.as additional security fo ms secured is Mortgage

1t the amount of the Funds held by Lender, together ¢ with the future monthly installments of Funds payable prior '
to. the due dates of tayes, assessments msurance premiums and nd rents fshall:exceed* he amount requxred

L Borrower s"‘optlon, either | pro ptly repaid to Borrow
1f the amount of tl\e Funds held by Lender
\\§

or. ‘more payments 88 Lender. may require.
‘Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds-

held by Lender. If under “paragraph 17 hereof | e;Property is sold or:the Property is otherwise acqurred by Lender
- Lender shall apply, no, later than xrnmedxately prlor to the sale .of the Property jor its acquisition by .Lender, &
ainst: the sums secured by this Morigag
-3 Apphcatlon of: Payments. Unless applrcable law’ provrdes otherwxse, all payments: received: b ;
- the Note and paragraph 1 and 2 hereof shall b;: applied by Lender frrsit in payment of amounts payable to Lender b
: : b : N

th

4, P
: under'an
# mcludmg f
. assessmef

The insurance carrier: provxdmg the- insurance ,
M provrded that such approval shall not be unreasonably - withheld, All.
in a form acceptable to Lender and shall include a 'standard mortgage’ ‘clause

- Lender. Lender shall have the right to hold’ the policies and renewals thereof, sub

.deed of trust' or other security agreement with a lien which has prxonty is Mot ‘gage
- In'the event of loss," Borrower. shall give prompt notice to. the insurance carmer‘and Lender
“proof of loss if not made promptly by Borrower.: ¥ ‘
oo Ii the Property is abandoned by Borrower, or if Borr’
" notice is mailed by Lender to Borrower that the insurance carrie
- Lender is authorized to collect and ‘apply the insurance proceeds at Le
the Property or ‘to the sums secured by this Mortgage.
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6. Preservation ~ and Maintenance ot Property, Leaseholds. Condomtnrums' Planned Umt
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permtt impairment
or deterioration of the Property and shall comply with the provrsrons of any lease if this Mortgage is on a leasehold.
If this Mortgage .is on a unit in a condominium or a planned unit development Borrower shall perform all of
Borrower’s obligations under the declaration or covenants creating or governing the condominium or _planned unit
dievelopment the by-laws and regulations of the condomtmum or. planned unrt development and constrtuent

ocuments

7. Protection of Lender’s Security. lf Borrower fails to perform the covenants and agreements contamed in
this Mortgage, or if any action or proceedrng is commenced which materially "affects Lender's interest in the
Property, then Lender, at Lender's optron, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender
required mortgage insurance as a condrtton of makmg ‘the loan secured by this Mortgage, ‘Borrower shall paythe .
premiums required to maintain such insurance in effect until such time as the requrrement for such insurance
terminates in accordance with Borrower's and Lender’s written agresment or applicable law. - L

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder, -

8. Inspection. Lender may make or cause to be made reasonable entries upon and. inspections of the Property,
provided that Lender shall grve Borrower notice prror to any such mspection specrfyrng reasonable cause therefor
related to Lender’s interest in the Property. ,

9. Condemnation. The proceeds of any award or clarm for damages, direct or. consequentral in connection wrth
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or. other securrty
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance ByyLender Not,a Waiver. Extensron of the trme for payment or
modification of amortization of the sums sécured by this Mortgage granted by Lender to any successor in interest of
Borrower and all other parties whe #re or hereafter become secondarily, liable shall not operate to release, in any
manner, the liability of the originall Borrower and ‘Borrower’s successors in interest and such other parties
secondanly liable, Lender shall not be required to commence proceedings against such successor or refuse to extend
time for payment or otherwise modify amortization of the sume secured by thisMortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any.
right or remedy hereunder, or otherwise afforded by applrcable law, shall not be 8 warver of or preclude the exercise
of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Lrabilrty, Co—srgners The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be
joint and several, Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this
Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Noté or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and wrthout releasrng that Borrower or

modifying this Mortgage as to that Borrower's interest in the Property,

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notxce to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or ai-such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein, “Any ‘notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein.

13. Governmg Law; Severabilrty The state and local 1aws applicable to thrs Mortgage shall be the laws of the
jurisdiction in which the Property is located The foregoing sentence shall not limit the applicability of Federal law -
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, -
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provrsions of this. Mortgage and the Note are declared to be severable, As
used herein, " costs "expenses” and " attorneys fees 1nclude all sums to the extent not prohrbrted by apphcable law
or limited herein,

14. Borrower’s Copy. Borrower shall be furntshed a conformed copy of the Note and of thrs Mortgage, 1f
requested, at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to. Lender, in a form acceptable to Lender, an
assxgnment of any rrghts claims or defenses which Borrower may have against parttes who supply labor, materrals or
services in connection with improvements made to the Property.
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" any remedies permitted by paragraph 17 hereof, -

LM w

4

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an mterest therem,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of 2 joint tenant, (c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information fequired by Lender to evaluate the -
transferee as if a new loan were being made to the transferee. Borrower wrll continue to be oblrgated under the Note and -
this Mortgage unless Lender releases Borrower in writing. - -

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by thrs Mortgage to be
rmmedxately due and payable, If Lender exercises such option to accelerate, Lender shall mail Borrower notice of-
acceleration in accordance with paragraph ‘12 hereof, Such notice shall provide a period of not less than 30 days from the .
date the notice is mailed or delivered within which Borrower may pay the sums declared due. It Borrower fails to pay
such sums prior to the expiration of such perrod Lender may, wrthout further notrce or demand on Borrower. rnvoke ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followe R o
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in the Note or this Mortgage, Lender. at Lender’s option; may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees:and costs of -
documentary evidence, abstracts and title reports, if Borrower has cured its breach of any covenant or
agreement of Borrower in the Note or this Mortgage prior to the filing of such foreclosure proceeding.”
18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedmgs begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and theNote had no acceleration eccurred; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcmg the tovenants and agreements of Borrower contained ifi this Mortgage, and in enforcing
Lender’s remedies as prov:ded in paragraph 17 hereof, mcludmg, but not limited 0, feasonable attorneys’ fees; and (d)
Borrower takes such action as Leader-may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue ummparred Upon
such payment and cure by Borrower, this Mortgage and the obhgatrons secured hereby shall remam in full force and’
effect as if no acceleration had occurred.

19. Assignment -of Rents; Appomtment of Receiver. As addrtlonal aecurrty hereunder, Borrower hereby-
assigns to Lender the rents of the Property, provided that Bogrower shall, prior to acceleration under paragraph 17
hereof, or abandonment of the Property, have the right- to collect and retam such rents a8 they become due and '

ayable. :

P Upon acceleratron under paragraph 17 hereof or abandonment of the Property, Lender shall be entrtled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by the receiver shall be applied frrst to ‘payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premrums
on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by thls Mortgage, The receiver shall
be liable to account only for those rents actually received. . :

20. Release, Upon payment of all sums secured by thts Mortgage Lender shall release thls Mortgage. Borrower
shall pay all costs of recordation, if any.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all rrght of valuatron and appralsement

22, Redemption. Borrower, to the extent allowed by law, hereby waives any and all rights of redemptron in the
event of foreclosure of this Mortgage. ,
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\ " REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

o Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien fwhich
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

% IN WITNESS WHEREQF, Borrower has execizted this Mortgage.

(SEAL)

.Sandra Montgomery ~Borrower
(SEAL)
‘ <Borrower
STATE OF INDIANA, Lake County s y { o
On this 8th day of  August « 2000 , before me, the undersxgned a

Notary Public in and for said County, personally appeared Sandra J. Montgomery
and acknowledged the execution of the foregomg instrument,

My Commission expires:

/' >

I\fotary Public
JUDITH A STEINBECK ‘ E This instfument was prepared by:
NOTARY P‘&‘gw IND Roxanne Poturalski
MY COMMISSION EXP. OCT. 12,2006 ' ’

(Name) -
238 W, LIncoln Highway

{Address)

Schererville IN 46375
(Space Below Thss Line Reserved For Lender and Recorder) :
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EXHIBIT A (PAGE 1) ;
TOWNEHOMES-PHASE  V;. THENCE NORTH 36 DEGREES .16 MINUTES. 41
SECONDS EAST, 54,80 FEET ALONG SAID WESTERLY LINE T0 THE™
POINT OF BEGINNING; THENCE NORTH 63 DEGREES 44 MINUTES 10
SECONDS WEST, 45.00 FEET; THENCE NORTH 36 DEGREES 16
MINUTES ‘41 SECONDS EAST, 29.36 FEET; THENCE SOUTH B3
DEGREES 44 MINUTES 19 SECONDS EAST, 46.00 FEET TO SAID
WESTERLY LINE OF REGENCY PARK TOWNEHOMES-PHASE V; THENCE
SOUTH 36 DEGREES 16 MINUTES 41 SECONDS WEST, 20.36 FEET
ALONG SAID WESTERLY LINE TO THE HERIN ‘DESIGNATED POINT OF
BEGINNING.

I
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