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THIS MORTGAGE (“Secwity Instrument”) is given on Juiy 28, 2000 -

The mortgugot is
PENNY M CUMMINS

("Borrowes™).
Thig Securiry Instrument.is given to
Allisncc Punding, & Division of Superior Bank F58

* whishs orgunized and existing wnder the laws of  THE/UNITED STATES o aod Whoaeaddress is - - -
* Oné"Ranland Road; Orangeburg, New Yotk 10962 '

{"Lendar"). Borrower trwes Lender the principal sum.of 1 e
EICHTREN THOUSAND -ONE HUNDRED' ¥IVE AND ¥0/100 : Dollars

“US. § 18,103,00 ).Thudebtilevidemedhyborrowercmdmdﬂmﬁmem:smk
- Security Instrument ("Nota™), which provides for monthly payments, with the full deb, if not paid earlier, duc

and payable on AUGUST 01, 2030, This Security Instrament gecures to Lender: (x) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with {nterest, advanced under paragraph 7 to protect the scourity of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Secnrity
Instrurnent and the Note. For this purpose, Boxrowerdwlmhymonme gront and convey to Lender the
followmg describod pmpu!y locatedin  LAKE County, Indisna:

a I lhit box is checked 5o Schedule A annexed heroto and made a part hemf
which has the address of 91'4 HICHIGAN STREET e‘/

(Stroet)
HAMMOND , , Indiana 46326 ("Broperty Address");
[Cly) : {Zip Code]

TOGETHER WITH il the imyrovements now or hereafter erected on the property, and all easements,
sppurtenances, and fixtures tow or hereaftor & part of the property. All replacements and additions shall also
be cavered by this Security Instrument, All of the forsgoing is referred to in this Security Instrument as the

BORROWER COVENANTS tat Borrower Is lawfully seisod of the estate hereby convcyed and has
the right to mertgage, grant and convey the Pmpenyandm!?whopenyixunmcmbmd.meptfw
engumbrances of record. Botrower warranis and will defend gederally ths title to the Property against all
claims and domands, subject to any encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniform eovenanus for natiomal use and non-uniform
covenants with limited variations by Jurisdiction to constifite & uniform security instrument covering resl
propenty.
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UNIFORM COVBNANTS Borvowet and Lender covenant and. ngree % follown E
4, Puyment of Principal and Xaterest; Prepayment and Late Charges. Borrower -hdl pmmpdy pay e
. when due the principal of and intere:t on the dcbt ov;dcnccd by tbeNota and any preptymcnt and late charges :
""ducundetﬂwNotc ‘
: 2, Funds for Tnm ud insunm. Sub;ect to apphcahle lw of 1o 8 writien waiver by Ir.nder S
e Bormwer shall pay to Lender on the day monthly payments are dus under the Note, until the Note ispaid in
“ full, & sum ("Funde"): for: (a) yeatly taxes and asscasments which may attain priogity over this Security
- Tnstrument as & Hen on the Property, (b) yearly leasehold payments or ground rents on the Property, if any; -
<. (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; () yearly ..
+ morigage insurance premiums, if any; and (f) any sums payable hy Borrower to-Lender, in accordance with ~ . =" -
- -the provisions of paragraph 8, in licu of the payment of mortgage insurance premjums. These items arecalled - .= =
« ¢+ "Escrow Items.” Lender may, &t any time, collect and hold Funds in an amount not 10 exceed the maximum =~ .
-~ amount  lender for a federally related mortgage loan may require for Borrower's escrow account under the
“+ federal Real Patate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 &t seq et
" ("RESPA"), ‘unless another law that dpplios to the Funids asts ¢ lesser amount. If so, Lender may, af ady time,
= ~gollect and hold Funds in.an smount 1ot to exceed the lesser amount. Lender may estimate the amount of - 7o
. Funds due on tho besis of gurzent data and reasonsble muwm ofcxpend:tms off\mn'e Emow ltems or.
~ otherwxse in accordance with applicable law.iv L
The Funds shall be held in an insination whosa dcpossts are msuwd by 2 fedml ngency. S
inltmmenubty. or entity {inchiding Lender, if Lender is such s inatitution) or in.any Federal Home Loan -©
“Bank. Lendér ahall'applyl the Funds. ta pay the Escrow ltems. Lender miay not charge Borrower for holdiag = = 1 &
- and applying the Funds, snnibally knalyzing the escrow sccount, o verifying the Estraw ltoms, unless Lender ©
. pays Boprower. interest.on the Funds and applicablo law permits Lender to make such a gharge, However,
- Lender may require Borrowet 0pay & one-fime charge for an independent real estate tax reporting service used
by Lender in connection with thig loan, unless applicable law provides otherwige. Unloss an sgrecment is made >
¢ or applicable law vequires interest 16°be paid; Lender shall not be'required o pay Borrower any interestor -0 -
" camings on the Funds. Borrower and Lender may agree in writing, howevor, that intcrest shall be paid on the -~ -

I Funds. Lender shall give to Borrower, without charge, an anaual accounting of the Funds, showing credits and <7
debits to the Funds and the purpose for which each debit to the Funds was mndn The Funds mpledged p ‘
addiuoml wecurity for all sums sscured by this Security Instrument. = ’

2] - If the Funds'held by 1.ender exceed the amounts pennitted to be held by apphcuble hW, Len&os sha\l .
*  accountto Borrower for the excese Punds in accordance with the requirements of applicsble law. If the pmoumt
¢ of the Funds held by Lender gt any tims is not sufficient to pay the Escrow Items when due, Lender may 50 -
2/ - notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
. the deficiency. Borrower ;hall m.lke up dcﬁcicncy in 1o mors thm twelve month!y paymema, at Lender 's
- pole discretion. . - . =
o 2Upon. paymem in ﬁ:ll of all sums secuxed by ﬂns Secumy Inatmnwnt, Lawer shall pmmptly reﬁmd s
L0 Borrower any Funds held by Lender. If, undér-paragraph 21, Lendor shall acquire or sell the Property,
- Lender, prior to the acquisition of sale of !hc Property, shall apply any Funds held by Lender: time of i
: acqmsxﬁon or sale as & credit against the sums secured by thia Sccurity Instrument, '~ e
. 3, Application of Payments, Unleas applicable Jaw provides otherwise, all paymeuts ceived by i
A Lender under paragraphs | and 2 shall be epplied: first, to any prepayment charges due under the Note; second, - =
2. to amounts payable under pmmph 2 mird, m inmest dua' foutth, 10 pmc' al due‘ lnd lut. | any late :
rchugesdue under the Note. = - - ‘ ;
) ‘4, Charges; Liens, Bomwcr shau pay all tam. mecsmcma. chavgns. fines and inpositions
; am'ibutabio to the Property which may. attain pnonity over this Security Instrument, and leasehold payments
el gmnnd teats, if any. Botrower shall pay these ubhptxons ift the manttet provided in paragraph 2, or if not =

~puid in that marmer, Borrower shall pay them on time directly to the person owed payment. Borrower shall = - .7 0

< prompily furnish to Lender all notices of amounts to be'paid under this parsgraph. 1f Borrower makes the,

+ - payments directly, Borrower chall promptly furnish to Lender receipts evidencing the payments.. .

-0 Borrower shall prompily discharge any lien which has priority over this Security | Inﬁtmmem amleu 5
: ‘Borrower: (2) agroes in writing 10 the payment of the obligetion secured by the lien in § manner mopubk .
" to Lender; (b) contests in good faith the len by, or defonds against enforcement of the lien in, legal -
77 - proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; o (¢) secures from
- the holdet of the lien an agresment satisfactory to Lender subordinating the lien to this Sacunry Instrument,
-+ Jf Lender determines that any ipart of the Property is subject to # Jien which may aniain priority over this
- Sccurity Insrument, Lender may give Barrower & notice identifying the lien. Borrower shall tsfy the h
: or hkc one or more of the actions set forth abave within 10 days of the giving:of notice, L
o $, Hazarg or Property Insurance, Borrower shall keep the improvements now existing o hamﬁat E:
L crecmd on the Property incured against loss by fire, hazards included within the term "exiended coverage* and -

' ;. any‘other bazards, including floods or flonding, for which Lender requires insurance, This fnsurance shall be -
‘mainizined in the smounts and for the periods that Lender requires, The insursnce carrier providing the
insurance shall be chasen by Barrower subject to Lender's approval which shall fiot be unreasanably withheld.

- 2 1f Porrower fails to maintain coversge described above, Lender may, at u:;der s option, obtain oovmgs o
i 'pmscmendmnsm in the Property in accordsnoe with paregraph 7.5 .
s AN insurance policies And renewals shall be acceptable to Lender and include » standard mom;asé ;
. *lause. Lender hall have the right 0 hold the policies and renswals. If Lender requires, Borrower shall -
o ;prompxly anve [ Lcndcr nll meipts orpaid pmniunu and rmval mum, Inthe mnt ot loss, Bomm shal)
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give prompt notics o the insurance carrier and Lender. Lender may make proof of loss if not made prompty
by Borrower. :
Unless Lender and Borrower omerwmngmmwnhng. munncopmeeduhllbeapplndm
restoration or repair of the Praperty damaged, if the restoration or repair is economically feasible and Leader's
security is pot lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or -
not then due, with any excess paid to Borrower, If Borrower gbandons the Property, or does not snswer within
30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may uss tho proceods to repair ar restare the Property o to pay sums secused
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall
10y extend or postpone the due date of the monthly payments reforred to in paragraphs | and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any

“ insurance policios and proceeds resulting from damage to the Property prior to the acquisition shall pass to

Lendar to the extent of the sums secured by this Security instrument immediately prior to the scquisition.
: 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Laan
Application; Leasehokds-Bomower shall accupy, establish, and usesthe Property as Borrower’s principal
residence within sixty daya afterthe execution of thig'Security Tnstrumentand shall continue to occupy the
Property s¢ Borrower's principal residence for 2t least one year sfter the date of occupancy, unless Lender
otherwise agreoek- in-witing, which-consent-shall nol be unveasopably. withheld,cor unless extenuating
circumstances exist which aré beyond Borrower's control. Borrawer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, o commit waste on the Property. Borrower shall be in default if
any farfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment -
coutd ‘result“in-forfeiture-of the ‘Property or otherwise' materially impair the-lien ‘created by 'this Security
Instrument:or Lender's security interest. Borrower may cure such & default-and yeinstate, as provided in
paragraph 18, by causing the actian or proeeeding to be dismissed with o ruling that, in Lender'’s good faith
determination, prectudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien crewted by thie Security Instrument or Lendar's security intersst. Borrower shall also be in default if
Borrower, during the loan spplication procsss, gave materiatly false or inaceurste statements to Lender (or
failed to provide Lender with any mnterial information) in connection with the loan evidenced by the Note,
including, but not limited ko, repres~tations concerning Borrower's occupancy of the Property as 4 principal
residence. If this Security Instrumont i3 on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the lcmhold and the fee title shall 0ot merge unless
Lender ngrees to the merger in writing.

" Protection of Lender’s Righty in the Property If Bocrower fails to perform the covenants and

"~ agreements contained in this Security Inatrament, or there is 8 logal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in banknupicy, probate, for condemnation or forfeiture

- or to enforce laws of regulations), then Lender may do and pay for whatever is necessary to protect the value -

of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by & Lien which has priority over this Security Instrument, sppearing in court, paying ressonable attarneys’ fees
and entering on the Property to make repairs. Although Lendot may take action under this parsgraph 7, Lender
does not have to do 0. ‘

Any amounts disbursed by Lender under this paragraph ? shall becoms additional debt of Barrower -
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest fronathe date of disbursemont at the Note rate and shall be paysble, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. {f Lender toquirsd mortgage insurance as & condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the morgage
insurance in effect. If, for any veason, the mortgage infurance coverage requised by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at o cost substantially equivalent to the cost to Borrower of the
mortgage insusance previously in effect, from an alternate morigage insurer approved by Lender. df
substantially equivalent mortgage insurance coverags is not availsble, Borrower shall pay to Lender sachmonth -

~ # sum equal to one-twelflh of the yearly mortgage insurance promium being paid by Bomower when the

fnsurance coverage lapsed or censed to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage msurance. Loss reserve payments may no longer be required, at the option of
Lender, if morigage insurance ¢overage (in the amount and for the period that Lender requirss) provided by -
an insurer appraved by Lender aglin becormes available and is obtained. Borrower shall pay the premiums
sequired {0 maintain mortgage insurance in effect, or to provide » loss reserve, until the requirement for -
mortgage insurance ends in mordmu with any written agreement botween Bmower and Lender or upplicable
Jow,

9, Inspection. Lender or its agent may make reasonabls entries upon lnd inspections of the Property.
Lendor shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the
ingpection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of -
condemmation, are hereby assigned and shall be paid to Lender.

LOAN 1D; 0803799733
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pmial taking
of the Property in which the fair market value of the Proporty immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately befare the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument ehall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately befors the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market valus of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Imnument whather or
not the sums are then due,

If the Property is abandoned by Borrower, or {f, efier notice by Lender to Borrower thnt the
condemnor offers to make an award or seitle a claim for damages, Borrower fails to respond to Lender within
30 days after the data the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either 0 restoration or repair of the Property or to the sums secured by this Seourity Instroment, whether or
not then due.

Unless Lender and Borrower otherwiss agree in writing, any upplicman of proceeds to principal shall
not extend or postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the
amount of such payments.

11, Borrawer Not Released; Forbunnce By Lender Not a Walver. Extension of the time for
peyment or modification of amortization of the sums secured by this-Sectrity Instrinient granted by Lender
1o any wuccessonin interest of Borrower shall not operate to release the lisbility of the original Barrawer or
Borrower's suecessors in interest, Londer shall not berequired to commence proceedings against any successor
in interest or refuse fo extend timg for payment or otherwize modify amortization of the surs secured by this
Security Instrument by reagon of ny demand made by the original Barrower of Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Svecessors and Assigms Bound; Joint and Severs) Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and essigns of Lender and
Borrowet, subject to the provigions of paragraph 17. Borrower’s covenants and agreements shatl be joint and
several, Any Borrower who co-signs this Security Instrument bug does not execute the Note: (a) is co-signing
this Security Instrument only to mortgege, grant and convey that Borrower's interest in the Property under the
terms of this Security Instnunent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrawer may agres to extend, modify, forbear or make
any accommodations with regard to the terme of this Security Instrument or the Note without that Borrower's
consent.,

13. Loan Charges, If the loan secured by this Security Instrument is nnbjoct o 8 law which seis
maximum loan charges, and that law is finally interpreted sa that the interest or other Joan charges collectsd
of {0 be collected in conection with the loan exoeed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to. the permitted limit; and (b) any sums glready
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principa) owed under the Note ar by making a direct payment to Borrower.
if 2 refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment
charge under the Note.

14, Notiees. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unicsi applicable iaw requires use of another method. The
notice shall be dirccted to the Property Address or any other address Borrower designates by notice to Lender,
Any noties to Lender shall be given by first class mail io Lender’s address stated herein or any other address
Lender desxgnatesby notice to Borrower. Any notice provided for in thig Security Instmmem shell be decmed
to have been given to Barrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Secunity Instrument ghall be governed by federa! law and the
Iaw of the jurisdiction in which the Froperty is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the canflicting provisien. To ﬂus end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property
ar any interest in it is sold or transferred (or if a beneficial interest in Borvower it sold or-transferred and
Borrower is nat a natural person) without Lender’s prior written consent, Londer may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercines this option, Lender shall give Borrower notice of accelerstion. The notice ghall
pravide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Rorrower.

LOAN ID: 0803799733
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: 18, Borrawer's Right to Relnstate, If Borrower mosts certain conditions, Borrower shall have the
e right to have enforcement of this Security Instrument discontinuad at any time prior to the earlier of: (a) 5 days .
(or such other perlod as applicable law may specify for reinstatement) before sale of the Property pursuant to
any power of sale contained in this Security Instrument; or (b) entry of & judgment enforcing this Security
Instrument. Thoss conditions are that Borrower: (a) pays Lender all surns which then would be due under this
o Security Instrument and tho Note o8 if no acceleration had occurred; (b) cures any default of any other
- covenants or agreements; (c) pays all expensos incurred in enforcing this Security Instrunient, including, but
o oot limited to, reasonable attorneys’ foes; and (d) takes such action as Lendet may reasonably require to assure
= that the lien of this Security Instrument, Lender’s rights in the Property and Botrower's obligation to pay the
A sums secured by this Security Instrument shall cantinue unchanged. Upon reinstatement by Borrower, this
W Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had
§ occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sals of Note; Chsnge of Loan Servicer, The Note ot & partial interest in the Note (together with
this Security Instrument) may be sold ane or mers times without prior notice to Borrower. A sale may result
in » change in the entity (known as the “Loan Servioer") that collects monthly payments due under the Note = -
and this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated 1 a sale
of the Note. If thero is & change of the Loan Servicer, Borrower will be given written notics of the change in
accordance with paragraph 14.above and spplicable law. The notice will state the name and address of the new
Loan Servicer and the address to whichipayments shopld be tade. The natice will aiso contain any other
information required by spplicable law, =,

10. Hazardous Substances. Barrower shall not-cauge or pernait the presenceuse, dispossl, storage,
or selense of any Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone else
10 do, anything affecting the Property thar is in violation of any Enviconmental Law, The preceding two

~ sentences shali;not apply-to the presence, use, or storage on the Property of emall quantities of Hazardous -
Substances that are generally recognized 1o be appropriaie to aormal residential Bacs and to maintsnance of the

Borrower shall promptly ‘give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privato party involving the Property and any |
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
it notified by any povemmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property ia nocessary, Borrower shall promptly take all nececsary remedial
actions in accordance with Environmeotal Law. - ) vy ’

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or -
hazardous substances by Envivonmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or -
formaldchyds, and radiosctive materials. As used in this paragraph 20, "Envivonmental Law” means federa]
laws and fews of the jurisdiction where the Property is located that relate to health, safoty or environmental
protection. : . Y ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )
| SRR 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
P Rorrower's breach of any covenant or agreement in this Security Instrumeot (but not prier to
b acealeration nnder paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the nction required to cure she default; {(c) » date, not Jess than 30 days frem the date
the wotlee Is given fo Borrower, by which the default must be cured; and (d) that failure to core the -
default ov or befare the date specified in the notice may result In acceleration of the sums secured by
this Security Instrument, foreclosure hy judicisl procssding and sale of the Property. The notice shall
further Inform Borrowsr of the right fo reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreclosure, If the default ls not cured on or before the date specified in the notice, Lender at Itz
option may require Immmediate payment in full of all sume secured by this Security Instrument without
further demand and may forsclose this Becurity Instrument by fudicial preceeding. Lender shall be
entitled (o collect all oxpenses incurred in pursulng the remedies provided in this parsgraph 21,
including, but net limited to, reasonsble attorneys’ fees and costs of title evidence, o

22. Release, Upon payment of ail suma secured by this Secunity Instrument, Lender shall release this
Security Instrument without charge to Botrower. s v

23, Waiver of Valuation snd Appraisement. Borrowoer waives all right of wvalustion and
appraisement, , . .

10AN ID: 0803799733
INDIANA-Sioglé Panily-Faaate Mar¥reddie Mac UNITORM TNSTRUMENT ‘ ALPX - PORM J0L8 990 (paje S o/ §) -
MGIHIEA.INM (VR 13679 . L

O AP A P MG SR - s




R/ 13149 5 PROF. 9 121%369;735 . T N0.>616.

24, Riders t this Securlty Instrament. f ons or more riders e executed by Borrower and recorded
togethey with this Security Instrument, the covenanti and agreements of each such rider shall be incorporsted
'hmlndlhallmndmdmpplmzmﬂwcovmmdamememnfﬂl Secnmylnmmmunfd:e tider(s) -

were § part of this Security Instrument.

(Chck apphial boxe) - o

@ AdubbloRusRder ] Condomiium Rider O \4FilyRider
O Oradunisd Payment Rider (] Plannod Unit Development Rider U ‘Biweaklyl"aymntkidu‘
O paoonRide -~ -~ [ mxmpmvemm: D SewndeeRider
B O fspecity) ADOERDDN(S) | ¢

BY SIGNING BELOW, Borrower accepts and amuwthe terms mdcwammonmaincdmm
Security Instroment and in any rider(s) exacuted by Borrower and recorded vnﬁ: iL

-7 ﬂf-ao

) Y

§ C ¢ Bomwer ’

{Eaal)
Bomows:

)

STATE OF A

ooum oF "W“‘“

PN
J

" Befors me, » Notary Publc in snd e taid Co msmm"f dayof T““) .
o0y m%:ngmM r\sm n !

nclmowbdged thy execution of the iungomg Mortgage.

Witnass my hand and Notarial Seal the day and yeas last ve writen, '
dau (Kéqoarﬁ?

Nomy Public

L ASE > 2% 1. BROADY
My commission expires - ; %ﬁ%ﬁ.mmm“

This instrament was prepared by,

Afmhmrdmg'lhuMoﬂweToBeRetudeoj

SUPRIOR BAN FSB
ONE RAMLAND ROAD : :
 ORANGEBURG, NY 30962 - . . .
ATTN: RECORDED DOCUMENTS DEPT.

o LOAN 1D: 0803799733
INDIANA-Singl Funiy-Fonwle MawPraddle dae UNIPORM INSTRUNENY . ALY, PORM D18 M0 (gt § 470
MCRIAIN U0 1oa0e) wah G s




. 28th day of
-2&000 .and i incorporatediiiito gnd shall he deemed 10 amend gud suppler mtthongage,
eed of Trust or Security Deed (the "Security Instrument”) of the same ‘date given by ths
. undersigned (the "Bonower").to.secure Borrowsr's Adjusiable Rate Note (the "Note")
11iance, funding, s Dtvision of Supsrio
- (the "Lender") of the same date and covering the cribed
“and located af;T

i nnd on mat day every . 6 - month thereaﬂer ’ Bach date on w h my interest iﬂte ooul |
Lk 'change is called a "Change Datc
T (B) . Thelndex - L ,
i “Begmnmgthhthéﬁrst()h nge Date ’  ba n Index. The
~ “Index" is the average of interbank offered rates for 6 month U.S. dollar-denominated dcposm
in the London market ("LIBOR"), as pubhshcd inThe Wall Street Journal.: The mo '
“Index figure available as of the first business day of the month immcd:ateiy preceding the mon
“in whxch the Changw: Date occurs is called the "Curtent Index’

Gmﬂs'run mmsrm BATE REVER L0 § MONTH VDI
 (AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Fanily
. ANNTR MAT UNTFORM INSTRUMENT - RO3134A USA [VRS7318)




07/28/2000

13:49 S5 PROF. + 12196369735

(C) Calculation of Changes

: - Before each Change Date, the Nate Ho)dcr will calculate my new intcmt rate by
adding SIX AND 50/1000 ~  percentagépoints( 6.500 %} to the Current
Index. Tho Nots Holder will then round the result of this addition to the nearest one-eighth of one ,
. percentage point (0.125%). “Subject to the limits stated in Section 4(D) below, this rounded

amount will be my new interest rate umil the next Change Date,

NO,616

v

The Note Holder withthen determine the amount of the manthly p.mnhnwomdbe 8

:cﬁfﬁcient to repay the unpaid principal that 1 am expected to owe at the Change Date in full on

the Maturity Date at my new interest tate in substantially equal payments. The remlt of thxs '

calculation will be the new amount of my monthly payment.
(D)  Limits on Interest Rate Changas =
THg intorest rate 1 am tequired to pay st the first Change Date will not b pmer than

15,250 %orlessthan - 11,250 % Thersafer, my interest rie will never be

inc:eased or decreased on any single Change Date by more than ' ONE- AND NO/100

“percentage point(s) (  1.000 %) from the rate of intersst I have been paying for the

'pmceding 6 months. My interest rate will neverbe greaterﬂmn 18,250 %.. :
1 (E)  Effective Date of Changes ‘
"My new interest rate will become effective on each Change Date. Twill pay the amount

~(F)  Notice of Changes

" of mynew monthly payment beginning on th first monthly paymea date aﬁsr the Chungc Date
- vntil the amount of my monthly payment changes again.

The Note Holder will deliver or mai} o me & notice of any chmges inmy mterest e |

.and the amount of my monthly payment before the effective date of any change. The notice will

who wxll answer any question 1 may have regnrding the notice,

 [CONTINUED ONPACE 3]

: ' mm m 0803799733
MULTISTATE ADJUSTABLE RATE RIDRR - LYBOR § MONTH INDEX , ALUD FORM 1.
' wmm)

(AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Famity o -
FANNIE MAE UNIFORM INSTRUMENT « RD}38A.UA (VRS/1990)

‘Anclude information required by law 1o be given me and also the telephone number ofa  perton ' : T

N R
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BY SIGNING Buow Borrowcr accepts md aams to thc tenm and covenants contamcd in thm
-Adjustable Rate Rider. -

12198369735

e -

(Seal)

Faseo

CUMMINS ~ _ . Bomower -

)

lE | Bomwer '

\ vy BWF’ '

PLEASE RECORD AND RETURN TO:
SUPERIOR BANK FSB
ONE RANLAND ROAD
. ORANGEBURG, NY 10962
ATTN: RECORDED DOCUMENTS DEPT.

MULTISTATE ADJUSTABLE RATE RIDER + LIDOR § MONTH INDRX -

(AS PUBLISHED IN THE WALL STREET JOURNAL) - Singe Family
FANNIE MAE UNIFORM INSTRUM!NT RDJIDMUIA WIII“MI

e e st —
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ACCOUNT# :0803799733

N] v [RUST/-
»mnwmmu UIM mjm m'mm'

This ADDENDUM 70 MORTGAGEMDEED OF TRUSTDEED TO
SECURE DEBT/SECURITY DEED (also knowm sa "Securiy Lustrameat”) i suade
this -~ 28th dsyof JULY , 2000 ;-and i8 incorporsted info end

mmm&cmwmmmdmemmmmbymmmed(m_

*Borrower") to secwre Borrower's Note (the "Note*) to
Allfance Funding, a Division of Superisr Bank FsB

(me"undc:")ordumm.nuovmmemmmmmesémy
Immmmd)ocatedm

9Lk MICHIGAN STREET, HANAOWD, N mzag/
(Property Mdress)

ln-ddiﬁonfothmv&mmd.mmdamm@sémmm&g

Borrows and Lender further agros a3 followe:

}oioF The ymgmph of . the -Becusity lnmunmt ‘entitled, " Appliction -of

Borrower's Paymeats® o ahernately "Applieation ‘of Payments," is

- deleted injits entirety and the npphcanon of pnymenu is govemed by the
Nots.

2. Unes prohfbitedby lpplicuh!elw.dwpmmh of the Sccnriry !nnmmmt

entitled, "Acceleration; Remadies” or alternately "Lender's Rights if
Borrower Fails to Keep Promises tod Acreemenu. m mlemmed by
adding the following provisions:

*Additionally, Lendes may require immediate plymem in ful of the entire
mmmtmwningmpnidundermwmmmu 8ecmty lnmxment,w

(l)Onuppliuﬁonofunder twoarmnreimunnce
licensed to do business in the Suteinvduchﬂwl‘mpeuyahmed.umn
to mue polwioﬂmrinathabuddmgsmdinuowmmummmmy'

(2) Bmmm fails fo make myptymmtwqumdbylm
mortgage, deed of trust, deed to secure debt or other seourity instrument
gncumbering or affecting the Property or fails to keep any other promise or
agreement in any seniot mortgage, deed of trust, deed to secure debt or other
security instrument encumbering or affecting the Property; or :

(3) Any- representation mida o information given:to Lender by
: wmecuoawithnormwuppmnonfotﬁwlommdemd
by the Noto is false of misieading in any material respect; or :

(4) Bomower nlownhe Pmperty to be u:edin conmﬁmvim my
fllegal acﬁ\my i

L Foralmmmdhy Jowa real property:

2 The fonwmg sentence is added to the end of the pargraph of the
Sscurity Instrument entited, Release” o alternately *Redemption
Porled”

"Borrower shall pay any mcotdauon md/nr ofﬁcml m in
connection with this marigage.”

b. Lgumpusddcdmmezsvemmimwnfoﬂomz
*NOTICE TO BORROWER '

TUNDERSTAND THAT HOMESTEAD PROPERTY 15 IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS

MULTISTATS ADDENDUM 10 ISTAND ' PAOBIOPE s momm
SUMIRION (£2098) :

NO.616 0*1

ISy i FOR

"




. e/28/2008  13:43 S5 PROF. ¥ 12198369735 | S T oee 2 .

oy AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
H B : ‘ SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY
i v RIGHT TO THIS PROTECTION FOR THIS MORTGAGED
! PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

‘ ' MORTGAGE."

P 4  The Mh of the Sccurity Instrument entitled, "Transfer of the -
R f : : Property or & Beneficial Interest in Borrower," is amended by changing
s - -t notice of default or accelerstion to be st least 60 days if the Joan is

secured by & secondary Hon on fedl property in the State of Connecticutand ™~
of least 38 days if the foan is mmdbyahenonrodpmpmy in the Stats
ofouabm

s,/ For nowucmabymmmeny.umsmmmmw
: Form 3017, the last sontence in ‘the pargraph entited, "Acceleration;
Remedies;" is deleted aud tcplaced with ths following:

"Lender shall be entitled to cotlect all ressonsblo expenses incurred in

e s B2 pursuing the remedies provided ia thls parsgraph, dncluding.but ot
:lmn.ed 15, rentonable mmeyl’ Teen, to the axtent allowed by nppﬁublo
" B |

st A

; In tddition, the paragraph entited, "Attmeyl‘ Fm." is deleted in its

6. For & loan sscured by Ohio ml property, the following language is added
after the legal description soction of the Secusity Inm:ment ;

s "This mortgage is given upon the mmtory condition. "Statutory Conditjon*
is dofined in Section $302.14 of the Revised Code énd provides generally
that if Barrower pays the indebtedness and performs the other obligations

- ey ascured by this mortgags, pays all taxes and assessments, maintains insurance
Rns againat fire and other hazards and does not commit o pumnwum.dmn&is
mortgage mll bocome oull and void."

1A anlotnmedbySoumthmmlmpenr

If the Security Joatrumeni s Form 3041, the mmorm“

paragraph entifed, “Walvers,” 16 deletéd If the Security Instrument is -

imm 3841 the paragraph entitled, "Waiver of nght of A.pprml,"
leted.

8, The parmgraphof the Security Instrument entitled, "Law ‘l‘m Gmmm ‘
, Security - Instrument/Mortgage™or altemately * "Governing - Law;
T : Severabllity," is amended by deloting the first untemmdrcpluhcit with
’ “\ the following language:

*This Security Instrament shall bs govemed by federal law and, to the extent
not inconsistent with or more sestrictive than federal law or regulation
poverning Lender, the laws of the jurisdiction in which the Property 1
locased? - R L e STy

9. Ifthe Security Insrument i 8 sccond of Jusior priority Secuity Insruneit,
then a paragraph is added 1o the Security Instrument as follows:

"WAIVER OF RIGHT T0 INCREASEPRIOR MORTGAGE/DEEDOF
TRUST. 'Borrower herehy waives Borrowse's rights if any, to increate any
senfor deed of trust, mortgage or other sacurity instrumment on the Property

under any provision contained therein governing optional future sdvances,
LOAN 1D¢:0803799793
MULTISTATS ADDENDUM 10 \§T/3ND PACEIOP4 - AMCK  AMODI6ALSM
PUMATHLNG SECURITY INITAUMBNT ‘ R
J ‘ SUPBRIOR (430499)




and. 10 the extent permittad by law, Waives Bosrower's rights under any law
whkhptovidufwmmmommwormdofmmp.dwdm

replacements, taxes, municipal Hens
Property, If, notwithstanding the foregoing waiver,
fo or on bebalf of Botrower, wbetw valontarily o hvolunmily, Borrower -

hecked, Lander waives the
yrtient fo, Lender for the Escrow itema referted (0 n the
"Funds/Monthly Paymesis
for- Taxos and lnslmm Bomm shall pay these obligations oa time
‘ Borrower tluu promptly: fwnuh o

Unless otherwise prokibited by
require Borrower to make payment i I.&Mufomumww :
o in the paragraph of the Security Insirument eriitl ”Fudmm
Payments for Taxes and Insurance," if Borrowsr defuults in the payment
of such escrow iterns and such defauli is not cured within the tima set forth
In any notice sext to Borrower by Lender, ‘Lender resarves such nghtmu :
though Lender did ot ostablish such escrow account
closing the laan. If Lender requiros Borrower o raaks ptymcm © Lcnde
u pxovxdud herein, the provisions” of the, paragraphs of the’ Security
Instrument entitied, "FundwMonthly Payments for Taxes and Insuranee”
bn in full force and effect.

A paragraph is addad 1o the Socurity Instrument af follows:

FORCE PLACED INSURANCE, Usless otherwise mmmd b
applica : i :
{neurance wvmge (for wny type of ingurance that is qumd by Lmdcr)
Lendar may purchase isurance i Borrowat's expense 4o protect Lender's
mm«tsinl!onowml’mpeﬁy mey.andmwmm

. Borrowsr fAy later cancel any nmmmi
p\uehaxcdbylechr bmmly aftet praviding 1.ender with evidence that
Bomower has obtained the required insurence. 1f Lender purchases tnwurance
for the Praperty, Borrawet will be responsible for the eosts of that insusance
including the insutance premivm, inisrost at the yue provided by the terms -
omwNmmdmyoﬂmdmmmﬂwLMmmsimwmmg:
in conneotion with the placetnent of the insurance (for example, & fee
hmerfarprmmm haplmdh%m ﬂ;ﬁaﬁwd&h )




SUPERIOR (43091) -
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 Apangaphisided wite Secrky lntumens o follows:
"Verificstion or reverification of the Proparty's valuation or any other -

“information normally contained in a0 sppraisal may be required as patof

Lender's ongoing quality control procodures. Boirower agrecs t cooperate
. fully with Lender and/or its agents, successors o assigns in obtaining wud. -
: mmplennsubnmulhmh\mumdﬂmhmm&m

xrmwwummmuemmmowmmms«umyi
nstrument, ‘such.ider. s -amended. by:.a). deleting fhe section sutitled, -~
"Transfer-of the Proparty or & Beneficial Tutorest in Borrewer” and b) -
udding to (he section entitled, “Intarest Rats and Monthly Payment .
Changer" (D) "Limits ob Interest Rate Changes,” the following hnm o
*My interest rate will never belese than 115250%."

1f the Security Instrumeot s ssignod or tinaferred, all nnpu’:ﬁunofﬂ:ir" ;
Addendum tmay be voided at the option of the aasignes of transferes. “Any -
tetmmdpmvzmofthimddcudumwhiehmvoidedwmbegovmedby
meori;imlmohhc&cmylnsuuwu :

: 25";?: hm
Borrower

— LOAN 104:0803799733
MULTISTATE ADDNDUMTO 18TND. - nAGBeoFe - ANCN AMGIMAUSM




