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Mortgagor and Mortgagee covenant and agree as foliows: .
1. PAYMENT OF CONTRACT. Mortgagor shall promptly pay when dus the indebledness evidenced by the Contract, and late charges as Ly
in the Contract. )
2. INSURANCE. Mortgagor shall keep all improvements on said land, now or hereafter erected, constantly insured for the benefit of the Mortgages .
against loss by fire, windstorm and such other casualties and contingencies, in such manner and in such companies and for such amounts, not exceeding v %
that amount necessary to pay the sum secured by this Morigage, and as may be satisfactory 1o the Morigagee. Mortgagor shall purchase such insurance. &
pay all premiums therefor, and shall deliver to Morigagese such policies along with evidence of premium payment as long as the Contract secured hereby §
remains unpaid. If Mortgagor fails to purchase such insurance, pay the premiums tharefor or deliver said policies along with evidence of payment of 1
premiums thereon, then Mortgages, at its option, may purchase such insurance. Such amounts paid by Moigages shall be added 1o the Contract secured
by this Mortgage, and shall be due and payable upon demand by Mortgagor to Morigagee.
3. TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay ail taxes, assessments and charges as may be lawfully levied against the Property o
within thirty (30) days after the same shall become due. in the event that Morigagor fails to pay all taxes, assessments and charges as herein required,
P then Morigages, at its option, may pay the same and the amounts paid shall be added to the Contract secured by this Morigape, and shall be due and
s payable by Mortgagor to Mortgages upon demand of Morigagee. ¥
4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Propaerty in good repalr and shail not commit waste or permit i
impairment or deterioration of the Property. Upon the failure of the Morigagor to so maintain the Property, the Morigagee may, st its option, enter the ;
property and cause reasonable maintenance work to be performed. Any amounts paid by Mortgagee shall be added to the Contract secured by this i
Mortgage, and shall be due and payable by Morigagor to Morigagee upon demand of Monigages. £
5. WARRANTIES. Mortgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey the same in fee .
simple, that title is marketable and free and clear of all incumbrances and that he will warrant and defend the titie against the lawtful claims of all psrsons
whomsoever, except for the exceptions hereinafter stated. Title to the Property is subject to the following exceptions:

8. WAIVER. The Mortgagor walves and relinquishes all rights and benefits under the valuation and appraisement laws of any state.
7. PRIOR LIENS. Detault under the terms of any instrument secured by & lien to which this Mortgage is subordinate shall constitute default hereunder.
8. TRANSFER OF THE PROPERTY DUE ON SALE. if the Morigagor sells or transfers all or part of the Property or any rights in the Property,
any person to whom the Morigagor sells or iransfers the Property may take over all of the Morigagor's rights and obligations under this Mortgage (known
as an assumption of the Mortgage) if certain conditions are met. Those conditions are;
(A) Mortgagor gives Morigagee notice of sale or transfer;
(B) Mortgagee agrees that the person qualifies under its than usual credit criteria;
{C) The person agrees o pay Interast on the amount owed to Mortgagee under the Contract and under this Morigage at whatever
lawful rate Mortgagee requires; and
(D) The person signs an assumption agreemant that [s acceptable to Mortgagee and that obligates the person to keep ali of the promises
and agreemenis made in'the Contract and in this Mortgage.
if the Mortgagor sells or transfers the Property.and the conditions in A, B, C and D of this section are not satisfied, Morigagee may require immediate
payment in full of the Contract, foreciosa the Mortgage; and seek any other remedy allowed by the law. However, Mortgagee will not have the right to
require immediate payment in-full or any other legal remedy as a result of certain transfers. Those transfers are:
() the creation of liens or other claims against the Property that are inferior to this Mortgage, such as other morigeges, materiaiman's
liens, etc.,
(i) atransier of rights in household appliances to a person who provides the Morigagor with the money 10 buy these appliances in
order to protect that person against possible losses,
(ii) atranster of the Property to surviving co-owners, following the death of a co-owner, when the transfer is automatic according to law, and
(iv} leasing the Property for a term of three (3) years or less, as long as the lease does not include an option 1o buy.
9. ACCELERATION REMEDIES. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this Morigage, including the covenants
& to pay when due any sums saecured by this Morigage, Morigages prior to acceleration shall mall notice to Mortgagor of the default. If the breach is not
cured on or before the date specified in the notice, Morigagee at Morigagee's option may declare all of the sums secured by this Mortgage 10 be immediately
due and paysbie without further demand and may foreclose this Mortgage by judicial proceeding. Mortgagee shall be entitied to coflect in such proceeding
ail sxpenses of foreciosure, including, but not limited to, reasonabie attorney's fees, and costs of documentary evidence, abstracts and titie reports, ali
of which shall be additional sums secured by this Mongage.

10. APPOINTMENT OF RECEIVER. Upon acceleration under Paragraph 9 hereof or abandonment of the Property, Morigages shall be entitied
to have a receiver appointed by & court to enter upon, take possession of and manage the Property and tc collect ali rents of the Property, including
those past due. Ali rents collected by the receiver shall be applied first to payment of the costs of the management of the Property and collection of
rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonablie attorney’s fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to account only for those rents actually received.

11. ASSIGNMENT. This Mortgage may be assigned by the Morigagse without consant of the Mortgagor.

IN WITNESS WHEREQF, Mortgagors have executed this mortgage on the da abqvo shown. \‘_%
— M J/ ‘ WM) i )

Winess Shirleyl A. Washingyfn Morigegor
Witness v Mortgagor
=X
Witness o Mortgagor
—
ACKNOWLEDGEMENT BY INDIVIDUAL P
STATE OF INDIANA, COUNTY OF Lake . 68: o :
Belore me, the undersigned, a notary public in and for said county snd stats, personally appeared _oNirley A.c¥nshington :
and acknowledged the execution of t-#bregoing mortgage. :
IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my official seal this 13¢f day of ?i
N July . W%_2000 | ;;] ]
My Commission Expires:
? 11-16-2001 ~ a
) ipa uble _Lake County Res.
L N TRANSFER AND ASSIGNMENT
L Lake County, INDIANA .
? For value received the undersigned Morigagee hereby transfers, assigns and conveys unto ._Jarbor Fingnc ia 1 @9.9_3
Q all right, ttle, intere, powers and options in, 10 and under the within Real Estate MpAGZ trom
. § Shirley A. Washington wFirst Metropolitan Builders —Tu3'
as well as the indebiedness secured thereby. R = e 'z
© $D  Inwitneas whereol the undersigned haS___ hersunto set ___h18 hand and seal, this L1 day
< o ] " R )
) Signed, sealed and celivered in the presence o: First Mgtropolitan Builders4of}ﬁ9;ca::~1&‘n
Witness: A » 8y VE‘é\ -
Notary: Allan Feffefgan™® pregident A ‘
Notary Public County, Indiana My Commission Expires: __11-16-2001 102 { '
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Mortgagor and Mortgagee covenant and agres as follows: .

1. PAYMENT OF CONTRACT. Mortgagor shall promptly pay when due the indebledness evidenced by the Contract, and late charges as provided
in the Contract.

2. INSURANCE. Mortgagor shall keep all improvements on said land, now or hereafter erected, constantly insured for the benefit of the Mortgagee
against loss by fire, windstorm and such other casualties and contingencies, in such manner and in such companies and for such amounts, not exceeding
that amount necessary to pay the sum secured by this Mortgage, and as may be satisfactory to the Mortgagee. Mortgagor shall purchase such insurance,
pay all premiums therefor, and shall deliver to Morigagee such policies along with evidence of premium payment as long as the Contract secured hereby
remains unpaid. If Mortgagor fails to purchase such insurance, pay the premiums therefor or deliver said policies along with evidence of payment of
premiums thereon, then Mortgages, al its option, may purchase such insurance. Such amounts paid by Mo 1gages shall be added to the Contract secured
by this Mortgage, and shall be due and payable upon demand by Morigagor to Mortgagee.

3. TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay sll taxes, assessments and charges as may be lawlully levied against the Property
within thirty (30) days after the same shall become due. In the event that Mortgagor faiis to pay all taxes, assessments and charges as herein required,

g ey thon Mortgages, at its option, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgago, and shall be due and

payable by Mortgagor to Mortgagee upon demand of Morigages.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Property In good repair and shall not commit wase or permit
impairment or deterioration of the Property. Upon the fallure of the Morigagor to so maintain the Property, the Morigagee may, at its option, enter the
property and cause reasonable maintenance work to be performed. Any amounts paid by Morigagee shall be added to the Contract secured by this
Morigage, and shall be due and payable by Morigagor to Morigages upon demand of Mortgagee.

5. WARRANTIES. Mortgagor covenants with Morigagee that he is seized of the Property in fee simple, has the right to convey the same in fee
simple, that title is marketable and free and clear of all incumbrances and that he will warrant and defend the title against the lawful claims of all persons
whomsoever, except for the exceptions hereinatier stated. Titie to the Property is subject lo the following exceptions:

6. WAIVER. The Morigagor waives and relinquishes all rights and benefils under the valuation and appraisement laws of any state.

7. PRIOR LIENS. Default under the terms of any instrument secured by a lien 1o which this Mortgage is subordinate shall constitute defsult hereunder.

8. TRANSFER OF THE PROPERTY DUE ON SALE. If the Mortgagor selis or transfers ali or part of the Property or any rights in the Property,
any person to whom the Morigagor selis or transfers the Property may take over ail of the Mortgagor's rights and obtigations under this Mortgage (known
as an assumption of the Morigage) if certain conditions are met. Those conditions are:

(A) Mortgagor gives Morigages notice of sale or transter,
{B) Mortgages agrees that the person qualifies under its then usual credit criteria;
(C) The person agrees to pay interest.on the amount owed to Mortgages under the Contract and under this Mortgage st whatever
lawful rate Morigagee requires; and
(D) The person signs an assumption agreement that is acceptable to Morigagee and that obligates the person 10 keep all of the promises
and agreements made In the Contract-and in this Mortgage.
if the Mortgagor sells or transfers the Property and the conditions in A, B, C and D of this section are not satisfied, Mortgages may require immediate
payment in full of the Contract, foreciose the Mangage, and ssok any other ramedy allowed by the law. However, Mortgages will nol have the right to
require immediate payment in full or any other_legal remedy s & result of cortain transfers.. Those transfers are:
(i} the creation of liens or.other claims against the Property that are Inferior to this Mortgage, such as othsr mortgages, materiaiman's
liens, efc.,
(i) a transfer-of rights in household appliances to & person who provides'the Mortgagor with the money to buy these appliances in
order to protect that person against possible. losses,
(iii) atransfer of the Property to surviving co-owners, following the death of a'co-owner, when the transfer is automatic according to law, and
(iv) leasing the Property for a term of three (3) years or less, as long as the lease does not Include an oplion to buy.

9. ACCELERATION REMEDIES. Upon Morigagor's breach of any covenant or agresment of Mortgagor in this Mortgage, inciuding the covenants
to pay when due any sums secured by this Morigags, Mortgages prior to acceleration shall mall notice to Mortgagor of the default. if the breach is not
cured on or before the date specified in the notice, Morigagee at Morigagee's option may declare all of the sums secured by this Mortgage 1o be immediately
due and payable without furiher demand and may foreclose this Mortgage by judicial proceeding. Mortgagee shall be entitied %o collect in such proceeding
all expenses of foreciosure, including, but not limited to, reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports, all
of which shall be additional sums secured by this Morigage. )

10. APPOINTMENT OF RECEIVER. Upon acceleration under Paragraph © hereof or abandonment of the Property, Mortgagee shall be entitied
to have a receiver appointed by & court 1o enter upon, take possession of and manage the Property and (o collect ail rents of the Property, including
those past due. All rents collected by the receiver shail be applied first to payment of the costs of the management of the Property and collection of
rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then 10 the aums secured by this
Mortgage. The receiver shall be liable to account only for those rents actually received.

11. ASSIGNMENT. This Morigage may be assigned by the Morigagee without consent of the Mortgagor.
IN WITNESS WHEREOF, Mortgagors have executed this mortigage on the day lbo‘vc shown,

O e ke~

Witness Shirley A. Washing#n Mortgagor
Witnags v Mortgagor
™S
Witness C; Mortgagor
N
ACKNOWLEDGEMENT BY INDIVIDUAL o

STATE OF INDIANA, COUNTY OF Lake , 88: o
Before me, the undersigned, a notary public in and for said county and state, personally appeared Shirley A.c¥mshington
and acknowledged the execution of Mnoomg mortgage.
IN WITNESS WHEREOF, | have hereunto subscribed my name and atfixed my official seal this 186w day of

LOL____M_Q‘ »
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~N July . W%_2000 ~d ]
N/ ST ~ "
M ipa .4 wlic Lake County Res. i
N TRANSFER AND ASSIGNMENT
b Lake County, INDIANA
? For vaiue received the undersigned Morigages hereby transfers, assigns and conveys unto __ilarbor F inanc fi é 1 QOU’B
\ all right, tite, Interest, powars and options In, 1o and under the within Real Estate MBAgeZA from ‘
Shirley A. Washington wFirst Metropolitan Builders RN |
as well as the indebiedness secured thereby. =S 731\{ }
£ Inwiness whereof the undersigned haS____ hereunto set 18 hand and eoal, this e Ll 5 day |
< o .19 : R A
J Signed, sealed and celivered in the presence of: First ygtyopolitan Builders. Of}{e?fca: IM
Witness: e > By v;‘é\ i
Notary:~= Allan Feffefpan(™® presgident A ‘
Notary Public Lake County, indiana My Commission Expires: __11-16-2001 ‘an -
This instrument was prepared by Feli pa Ortiz '( 'W }!
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