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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Leader, Any notice to J.ender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to beseyerable.

15. Borrower’s Copy. Borrower 'shall’ befgiven one conformed copy: of the Note and of this Security
Instrument. i

16. Hazardous SubstancesBorrower ghallinot cause of permit the presence, use| disposal, storage, or release
of any Hazardous Substances on"or 'in the Property. Borrower shall not do, ‘nor allow“anyone else 1o do, anything-
affecting the Property thatyisyin-violation of any Environmental Law, The preceding twao sentences shall not apply'to
the presence, use, or storage on the Property of small quantities’ of Hazardous Substances that are generally
recognized to be appropriate to normal residential-uses aud to maiptenance of the-Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acrual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or othier remediation of any Hazardous Substances affecting the Property is
nucessary, Borrower shall promptly take all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toXic or hazardous
substances by Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenuves and hereby directs
each tenant of the Property to pay the rents to Lender or lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for ihe benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Botrower shall be held by Borrower as
trustee for benefir of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be
entitled to collect and recejve all of the rents of the Property; and (c) each tenant-of the Property shall pay sll rents
due and unpaid to Lender or Lendert’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thar would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take coptrol of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Insorument is paid in full.
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IN WITNESS WHEREOF, the party of the first part has caused this instrument to be executed in its name
by RAINIER CENDANA ,

it MANAGING DIRECTOR , and attested by
CHRISTINE GRENIER its
FUNDER and its corporate seal to be hercunto affixed this
12th day of August ,AD. 1988
ATTEST: MORTBAGE! LENDERS" NETHORK USA, A KC.
M[@@M By:
STINE GRENIER ALNIER  CENDANA
T foum was ot MORTCAGE: LENDERSNETWOR SNEER 1 REN YA s counT
STREET, 11TH FL.,MI1DOLETOMN ) CT, 06457 stelyno. 1+800-697 0529
STATE OF : Connecticut 88. Middletown

COUNTY OF: Middlesex

DATE: August 12, 1999

BEFORE ME PERSONALLY APPEARED RAINIER CENDANA, MANAGING DIRECTOR

OF MORTGAGE LENDERS NETWORK USA, INC.

KNOWN TO BE THE PERSON WHOSE NAME IS SUBSCRIBED TO THE FOREGOING
INSTRUMENT AND ACKNOWLEDGED TO ME THAT THIS PERSON EXECUTED THE SAME
FOR PURPOSES AND CONSIDERATION THEREIN EXPRESSED, AS THE ACT AND DEED
OF SAID CORPORATION AND IN THE CAPACITY THEREIN STATED.

- NOTARY PUBUC% tj ELLEN C. RAWDING

NOTARY. PUBLIC
STATE OF CONNECTICUY
MY, COMMISSION EXPIRES NOV. 30, 2003

m-QOS(IN) (9807).01 Page20f2




v - e ar—————

File No. IN19680 (T
B . i

¢

Appendix A
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PARCEL I: THE SOUTH 40 FEET TO THE FOLLOWING DESCRIBED REAL ESTATE; PART OF
THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 33
NORTH, RANGE 9 WEST OF THE 2ND P.M., COMMENCING AT THE NORTHEAST CORNER
THEREOF AND RUNNING THENCE WEST 5 RODS; THENCE SOUTH 14 RODS; THENCE EAST 5
RODS; THENCE NORTH 14 RODS TO THE PLACE OF BEGINNING IN THE TOWN OF LOWELL,
LAKE COUNTY, INDIANA.

PARCEL II: PART OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION
26, TOWNSHIP 33 NORTH, RANGE 9 WEST.OF THE 2ND PRINCIPAL MERIDIAN, COMMENCING
AT A POINT WHICH IS 82.5 FEET WEST AND 241 FEET SOUTH OF THE NORTHEAST CORNER
OF SAID TRACT AND RUNNING THENCE,WEST 115.5 FEBET TO THE EAST) LINE OF LIBERTY
STREET; THENCE NORTH ON THE BAST LINE OF LIBERTY STREET S0 FEET; THENCE EAST
115.5 FEET; THENCE SOUIH.50 FEET TO THE PLACE OF BEGINNING IN THE, TOWN OF
LOWELL, LAKE COUNTY, INDIANA.
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