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cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations sccured hercby shall remain fully effective as if’ no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
i Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that colleets Periodic Payments
duc under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Sceurity Instrument, and Applicable Law, There also might be one or more changes of
the Loan Scrvicer unrclated to a saleplthe Note. I there is-a change of the Loan Scrvicer, Borrower will be
given written notice of the change whichtwill state the name and address ol the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires-in connection with a |
notice of transfer of servicing.Sif ithe Noteis sold and therealter the Loan is serviced by a Loan Servicer other ‘
than the purchaser of the Note, the mortgage [oan servicing obligations to Borrower will remain with the
Loan Scrvicer or be Trasicred oy a-suceessar Loan Scivicer(s) and.are not-assumed by thé"Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor fLender may ‘comnience, join)lor heljoined- 10 any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party herclo a
rcasonable period after the giving of such notice to take correetive action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (1) "Hazardous Substances” arc those

substances defined as toxic or hazardous substances, pollutants;. or wastes by Environmental Law and the
following substances: gasoling, kerosene, other dlammable or toxie petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials; (2)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (3) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined - Environmental’ Law and (4) an "Environmental Condition”
means a condition that can cause, contribute 1o, or otherwise wrigger an Environmental Cleanup,
\ Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
© nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (2) which crcates an Environmental Condition or (3) which, duc to the presence, use, or release of a
Hazardous Substance, ¢reates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities ol Hazardous
Substances that are generally recognized 1o be appropriate to normal residential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consumer products),

y WER T

@D-s(m) {9904) Page 12 of 16 Form 3015 3/99

s g 4

PR




- had . - - - R - - . o e

*

3. Application of Payments. Unless applicable law provides otherwise, il payments received by Lender under the Note and paragraphs 1 and
2 hereof shall be applied by Lender first in '\?ayment of amount payable to Lender by Borrower under paragraph 2 hereof, then to interest payble on
the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chavgel; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's covenants to make payments when due.
Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
a pnoruz over this Mortgage, and leasehold payments or ground rents, if any. ‘ .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term “‘extended coverage,”" and such other hazards as Lender may require and in such amounts and for such periods as Lender
may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that such approval shall not
be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard morl?age
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this ongage.
by B n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

y Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to

Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds
at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.
. 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property
in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any lease if
this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants realing or,governing the condominium or planned unit development, the by-laws and regulations of
the condominium or ,planned unit development,.and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which matefially affects Lender's interest.n the Property, then Lender, al Lender's.option,upon notice to Borrower, may
make such appearances, disburse such sums, including reasonable atiorney's fees, and take such action as is necessary {o protect Lender's interest.
If Lender rO(Luired mortgage insurance as a condition of making.the'loan secured by this Morigage, Borrowar shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional indebtedness
of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be payable upon notice
from L?]nder t% Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Ingpection. Lender may make or cause to be made reasonable entries upon and inspections of the Property provided that Lender shall give
Borrower notice prior to a% such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by lender in-exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements herein contained shall bind, and
the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Contract,
}a; is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,

b) is not personally liable on the contract or under this Morigage, and (c) agrees that Lender and ann other Borrower hereunder may agree to extend,
modity, forbear, or make any other accommodations with regard to the terms.of this Mortgage or the Contract without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for anY notice required under applicable law to be given-in another manner, (a) any notice to Borrower provided for in this
Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate Dy notice to Lender as provided herein, and (b) anEnotice io Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mongage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mort agj shall be the Laws of the jurisdiction in which the Pro?erty
i8 located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the event that anK provision or clause of this
Mort?age or the Contract conflicts with applicable law, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given
effect without the conflicgng provision, and to this end the provisions of this Morigage and the Note are declared to be severable. As used herein
“'costs”, “expenses’ and '

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Contract an
recordation hereon.

15. Rehabllitiation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation, improvement, repair, or
other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender,
in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the Proggrty.

16. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and Borower is not a natural person“without Lender’s prior written consent, Lender may,
at its option, require immediate parment in full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise
is prohibited by federal laws as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

attorneys’ fees” include all sums to the extent not prohibited by apfliﬁ:!e ;awnor Iimiu:dt ':tertgin. f y f
of this Mortgage at the time of execution or after
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