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Faﬂ';he 'r;‘otr't‘g:gorw LZE yE‘;h P me;lfos this mortgege Ip:' g&o rr\ybrtgagoe. And CLARA .
To secure the following. & 3, s50v. oo . ‘ '
1. payment of the principal of 99. /!  payable in instdliments, the last of which is

due

months from the date of this

promissory note issued by the mortgagor

sgreement, in accordance with the terms of a
on this date;

2 the performance of the obligations under this moqtgage and the payment of the
mortgagee's expenses for the performance of the obligations; ,
3. the mortgage debt and the mortgagers obligations under any ather lorn documents
assoclated with this mortgage or the note; |

the mortgagor morigages and warrants to the mbrtgages and-its successors and assigns
the property in Lake County, lnd.iana. described as;

‘SEE ATTACHED EXHIBIT 'A® : : ;

’,

to the mortgagee and its successors and assigns along with the following:

1. all easements, rights-ofsway, licanses, and privileges pertalning to the mortgaged
premises, Including all the mortgager's rights and interests in those geasemants, rights-of-
way, licanses, and privileges r
2. all buildings and Improvemsnts now or later on any part of the mortgaged premises "
3. any tenemants, hereditaments, -and appurtenances pertaining to the mortgsged u
premises and any raversions or remainders and also all the morigager's rights and interests
in them all the rent end jssues from present or future leases of the morigaged premises that .
are specifically assigned and transferred to the mortgagee all the mortgagor's rights and

intaerests in the land lying in the bed of any slreet, whether opened, proposed, or vacated, ’
or in any strip or gore adjoining the morligaged premises all equipment, fixtures, and
personal property, other than consumable goods, now or later on any part of the mortgaged
premises and usable in any present or future operation of the mortgaged pramises or any
buildings now or later on the morigaged premises and now or later acquired by the
mortgagor, including all fixtures and squipment for lighting, heating, cooling, ventilating, air-
conditioning, incinerating, refrigerating, plumbing, sprinkiing, communicating, and electrical
systems, and all the mortgager's rights and interests in any equipmsnt that might be subject

to any title retention or security agreement superior in lle
parties agree that all such equlpment and property (s

to the lien of this mortgage (the
'J:an of the mortgaged premises

subject to this mortgage unless the morigagee deems otherwise) any awards or payments,

including interest, and the right to receive them, that might be made with raspect to the

mortgaged premises as a rasull of (a) the exercise of the right of eminent domain; (b) the

alteration of the grade of any street; (c) any damage to any improvement on the mortgaged

premises; (d) any other injury to or decrease in the value of the mortgaged premises; or (e)

any refund of real estate taxes, assessments, or other charges levied on the mortgaged

pramises, to the extent of all amounts secured by this mortgage when the morigagee

recejves the award or payment and of the reasonable counsel fees, costs, end

disbursements Incurred by the mortgages to collect such an award or payment (the
- mortgagor agrees o sign and give any documents that the mortgagee requests to confirm

this assignment)
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4, . Maintenance, repair, and inspection, The mortgagon will keep the mortgaged
premises and all the improvements in g repalr. The mortgagor will not permit waste on
the mongage_d premises or do anything [that would decrease the value of the mortgaged
premises or ump?ir the lien on the mortgaged premises. If the mortgagor does not make
necessary repairs, the mortgagee may make such repairs for the mortgagor. The
mortgagee or anyone authorized by the mortgagee may enter and Inspect the mortgaged
premises at all reasonable times.
. Insyrance, |

a. The mongagor shall keep the build*ngs and other. improvements now or later
on the mortgaged premises constantly insured for the benefit of the mortgages until the
mortgage debt, all interestion the debt, and all amounts due under this mortgage are fully
paid. The insurance coverage must includa'fire and other risks ‘custemarily covered by the
standard form of extended %:/erage endorsement available in Indiana, including risks of
vandalism and mallcious mischlef, floed insurance if the mortgaged promises are in an area
that the U.S. Department of Housing and Urban Development considers a flood risk area or
that Is subject to 42 USC 4001 et seq.; rent. insurance; war risk insurance (if available); and
other appropriate insurance that the mortgagee requires, in amounts, forms, and with
companies that are satisfactory to the mortgagee. The mortgagor shall give the mortgagee,
at its principal éffice or st another place that the holder of the mortgage designates, the
insurance policies with premiums fully paid and with standard mortgagee clauses or other
mortgagee clauses that are satisfactory to the mortgpagee attached and the mortgagor shall
continue to give the morigagee renewals of the policies at isast 15 days before they expire.

b. All such policles shall include standard loss payable clauses in favor of the
mortgagee and shall provide that policy may not be canceled without 30 days' written
notice to the mertgagee. ”I

c If the mortgagor fails to insure the premises, fails to pay the premiums, or fails
to give the policies or renewals to the mortgagee, the mortgagee may obtain or renew the
insurance and pay the premiums for the mortgager.

d. in the event of loss or damage, the proceeds of the insurance shall be paid
only to the mortgagees. No such loss or demage shall reduce the mortgage debt The
mortgagee is authorized to adjust any loss without cansent from the mortgagor, to receive
payments for losses in the name of the mortgagee and the mortgagor, and to endorse the
mortgagor's name on any check in payment for iosaes. [he mortgagee may apply such
proceeds first to its expenses for collecting the proceeds and then to the mortgage debt or -
'to repalr or rebuild the mortgaged premises. No application of proceeds to the mortgage
debt shall reduce the amount of the instaliment paymsents under the note. )

e. in the event of a foreclosure of this morigage, the purchaser of the mortgaged
A premises shall have all of the rights of the mortgagor under the insurance policies, including
w ' the right to uneamed premiums _and the right to receive the proceeds of any insurance
payable because of ioss. '
6. Eminem _domain. Notwithstanding any taking under the power of eminent domain,
alteration of the grade of any street, or other decrease in value of the mortgaged premises
by public or quasi-public authority, the mortgagor shall continue to pay the mortgage debt
under the note. The mortgagor assigns the entire proceeds of any such award or payment
to the mortgages. The mortgagee may apply such proceeds first to its expenses for
oollecting the proceeds and then to the mortg debt or to the aiteration, restoration, or
rebuilding of the mortgaged gremises. No application of proceeds {o the mortgaga debt
shall reduce the amount of the installment payments under the note. Any reduction In the
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principal that resulls from such proceeds shall take offect only when the mortgagee

receives the proceeds.

7. Waste. The fai.lure of the mortgagor to pay taxes or assessments assessed against

the mortgaged premises or insurgnce premiums for a policy covaring the merigaged

premises shall be waste. The mortgagor consents to the appointment of a receiver if the
mortgagee secks relief under the statute, '

8. Relmbyrsement for agvancas by the montgages, The morigagof shall pay to the

mortgages, on demand, all sums'the mortgagee spends

8. to pay taxes, asseasments, water and sewer charges, other gavernmental
charges, or insurance premiums for the mortgaged pramises; :

b.  tomaintain, repair, or improve the mortgaged premises, wheéther spent by the
mortgagee or a receiver wha is appointed at the request of the mortgagee, unless the sums
are paid from the rent and profits from the mortgaged premises; '

c. to defend the lien of this mortgage egainst the mortgaged premises subject
only to tha encumbrances stated in this mortgage; :

d. to discharge any encumbrance against the mortigaged premises that s
superior to the lien of this mortgage and to which this mortigage is not expressly
subordinate; _ ' :

e. to cure any default of the mortgagor under any lease or other agreement for
the mortgaged premises;

f. to cure any default ofithe mortgagor under this mortgage or the (oan
documents; or : :

9. to preserve the security of this mortgage' or any other security for the
mortgage debt or to protect any of the mortgagee's rights under this mortgage.

All such expenditures, including reasonable aligmey fess, shall be payable on
demand, shall be secured by this mortgage, and shall ibear Interest at the default rate
stated in the note for the mortgage debt, inciuding any penalty interest,

r 9, Change in taxes, The mortgagor shall promptly pay any taxes for the execution and
delivery or recarding of this mortgage or any nole or other document for the mortgage debt
or the mortgagee's interest in the mortgaged premises. The mortgagor shall indemnify the
mortgagee against any liability for any such tax, if any law {s passed in Indiana after the
date of this mortgage that deducts from the value of real property to tax a lien on it, that
changes the laws now in effect to tax morigages or.debts secured by them (including
interest) for state or local purposes, or that direcily or indirectly changes how this mortgage
or the naote is taxed, the holder of this mortgage may declare the entire unpaid amount of

‘the mortigage debt and accrued and unpaid interest to be due on a specified date not iess
than 30 days after the mortgagor recelves written notice. However, the holder of the note
may not do that If the mortgagor is permitted by law to pay the whole tax in addition to other

: \ payments required under the mortgage and the mortgagor, before the specified date, pays

' the tax then due and agrees to pay any such tax later assessed against the mortgaged

‘ premises, this mortgage, or the note.

‘ 10. Defaults. The followihg asvents are defaults under this mortgage that entite the
: @ mortgagee to exercise its remedies under this mortgage and the ather [can documents and
' remedies provided by law:

l a. The mortgagor defaults on payments for principal E’ interest of the mortgage
debt. :

b b. The mortgagor defaults on its obligations under this morigage.

b c The mortgagor makes any materially false wanl'amy In this mortgage or any of
: the loan documents.
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d. The mortgagor defaults on its obligations under any ot
and does not cure the default within the grace perlgod. Y other loan dacuments

e. Bankruptcy or similar proceedi are Instituted by or against the mortgagor,
ora :ecelver or a trustee is appointed for the|mortgagor or for any part of the mortgaged
premises. »

11. Remedies on default, If a default occurs under this mortgage; the mortgagee may, in
addition to its other rights and remedies under this mortgage or any other loan documents
or provided by law, take any of the fallowing actions:

a. The mortgagee may-“declare-the ‘unpaid ‘balance of the morigage debt,
accrued and unpaid interest, and all charges that the mortgagor must pay {o the mortgagee
under the loan documents immediately due and, at the/mortgagee's option,

(1) file a suit for those amounts, _
(2) fllejasuit for any delinquent payment of the. martgage debt, or
) (3) take any steps and institute any other proceedings that the mortgagee
thinks are necessary to enforce pa L.of the. mortgage debt, and performance of the
other obligations under this mortgage to protect the-lien of this mortgage.

b. The mortgagea may commence foreclosure proceedings against the
mortigaged pramises through judiclal proceedings or by advertisement, at the option of the
mortgagee; sell the mortgaged premises or cause them to be sold at a public sale; and
convey the mortgaged premises to the purchaser, In acedrdance with Indiana statutes, in a
single parcel or in severa) parcels at the option of the 'martgagee. The mortigagee may
apply the proceeds, in this order, to

(1)  the expenses for collecting the mortgage debt and for foreclosing on
the mortgage, Including reasonabie attomey fees as permitted by law;

: (2) the mortgagee's diract or Iindirect expenses for complying with the
note for the mortgage debt, this mortgage, and the loan documents, with interest as stated
In these documents, -

(3) accrued and unpaid interest on the mortgage debt;

(4) the unpaid principal of the mortgage debt; and

(5) the mortgagor unless a ocourt of competent jurisdiction decrees
otherwise. ' :

3 The mortgagee may obtain updated abstracts and tax histories for the
mortgaged préemises, procure title insurance or title reports, or, if necassary, obtain new
abstracts and tax histories.

d. The mortgages may obtain a recelver ta manage the mortgaged premises

+and to collect the rent and intome from them. ]
12 ﬂagg;sﬂwggh_ip. i awnership of any part of the mortgaged premises
becomes vested in any parties other than the mortgagor without written approval from the

mortgagee, the morigagee may deal with such sucoessors as (he mortgagor under this
mortgage and the loan documents without affecting the morigagor's liabllity under this
mortgage or for the mortgage debt. ! '

13. Security interest. This mortgage [grants a security interest under the Uniform
Commercial Code in any equipment and other personal property covered by the mortgage.
If the mortgagee requests, the mortgagor will inventory its personal property thal is subject
to this mortgage and sign any supplements to this morigage, any separate security
agreements, and any financing statements necessary to inciude all the personal property. if
a default under provision 12 occurs, the mortgagee's rights includa the right to require the
mortgagor {o assemble this personal property and to make it available to the mortgagee at
a location that the mortgagee designates that is reasonably convenient for both parties. the
right to take possession of the ipersonal property, with or without demand and with or
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without process of law; and the right to sell it and to distributo the procesds according to
law. Any requirement of reasonable notice shall be met if the mortgagee sends the notice to
the mortgagor at least five days before the date of the sale or other svent giving rise to the
required notice. The mortgagee may apply the pro s of any disposition of such personal
. property first to the reasonable expenses in conngction with the disposition of the personal
gr%;:'erty. including reasonable attorney fees and legal expenses, and then o the mortgage
e .

13 Np _othe
interest, or sale and leaseba
as granted in this mortgag
mortgageae,

14.  Separability, If any provision of this morigage canflicts with any Indiana law or is
otherwise unenforcesable, that provision Is void to the extent of the coanflict or
unenforceability and is severable from and does not invalidate any other_ provisions of this
mortgage.

15, Waiver. No waiver by tha martgagee of any. right or.remedy granted under this
mortgage or failure to insist on strict performance of the mortgagor's obligations undar this
mortgage shall affect any other right or remedy of the mortgagee or any subsequent
exercise of the same right or remedy of the mortgagn under this mortgage. All such righta
and remedies of the marngages are cumulative.

16.  Notices Any notice thet the mortgeges malls under this mortgage shall be offective
when they are sent registered mail, postage prepald, to the mortgagor at the address given
ut the beginning of this mortgage or at ancther addrass that the mortgagor gives to the
mortgagee in wrmng .

17. o indin This mortgage shall be construed under indiana
laws and bindn the mortgagor end its successors and assigns and any subsequent owners
of the mortgaged premises. All of the promises In this |mortgage run with the land. This
mortgage benefits the mortgagee and its successors and assigns.

18. Hesdings. The headings in this mortgage are for uonvenlence of reference only and
shall not affect the meaning of this mortgage.

Alf M. Hammons'

|
The mortgagor shall not agree to any, lien, mortgage, security
transaction for any part of the martgaged premises, except
and any other lien or secumy intereat granted - to the

Witness
STATE OF INDIANA )
Lake COUNTY )

Subscribed and swom to before me on  August 7, 2000
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Notary Public, _Lake County Z A T IAR é-'
My commission expires __1-20-0/ A 'O
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Lots 11 and 12 in Block 10 in Glendale Subdivision, Gary, as per plat thereof, recorded in Plat Book 11 page 7, in the
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LEGAL DESCRIPTION

Office of the Recorder of Lake County, Indlana.
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